STATE OF ALABAMA }@
£
}

GCOUNTY OF SHELBY

REAL ESTATE MORTGAGE

fiHiS MORTGAGE, made an¢ antered into on this Z28tTh day of  AUuQust 19 98
STYLEMARK HOMEBUILDERS INC
{!!mrmnaftar refarred to a8 "Mortgagor”™i and COLONIAL BANK

{herginatter retorred to as “Morigagen”),
. L
Mitnesseth:

WHEREAS, Mortgager is justly indebted to Mortgageae, and hereby executes this Marigage to sacure the payment uf S224,800C_0n
Two Hundred Twenty Four Thousand Eight Hundred And 00/100 Dollars

as evidenced by promissory nata of even date herewith and payable in accordance with the terms of said nots

. WHEREAS, Mortgagor may hareafter bacome further indebtad to Mertgagee as may be evidenced by promissory notalst os otherwige, Jtud a1 s the
ritentt of the parbeg bareto that this mortgage shall secura any and all indehtedness{es) of Mortgagor 1o Mortyagee, whothe now existing o hetealtor
q'nmng, due or to become due, absolute or contingent, hquidated or unliquidated, direct ar andirect, and this mortgage 15 10 secors: not anly thae
hdobtodness ovidenced by the note heroinabove spacitically referrad to, but any and all other dabts, obligations or habifimes al Mortgagor to Mortagagne

how exsting or horeafter arising, and any and all extensions or renawals of same, or any part thercof, whethor evidonced by note, apen oo oo
1& ndorsament, guaranty, pledga or otherwiso.

. by i al "

34806

Inst & 1998

NOW, THEREFORE, Mortgagor and all others execuling this mortgage, 1in consideration of the premses. ard to socurs the paymont ot o
pidobtirdness evidencod by notr hereinabove specilically referrad 1o, and any and all other indabtednessies) due or to bguome due as hotemnahava
generally raterred to, and the cempliance with all of the covenants and stipulations harawn contained, has barganed and sold, and does hereby qrant,
baggaen, sell, alien, convay, transter and mortgage unto Mortgagee, its successofs and assigns, the following described roal ogiate. thgether walh
busldings and improvements tharaon ihareinafter sometimas catted the “roal estale” or the "maortgaged real astate”), lying and baing situated

i the County ol SHELRY of . State of Alabama, and more partucularly describisd as 1olows, to w:
LOT S48, ACCORDING TO THE SURVEY OF EAGLE PCINT, 5TH SECTOR,

AS RECORDED IN MAP BOOK 18, PAGE 138, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.
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together with all awards roceived through emiment domain, antd payments upon any InSuran:e policies coverning the real estate, and all ngbts, prrviien i
tenemonts, and sppurtenancos thereunto belonging or in anywise appnrtaiming to sad real estate including easements and nghts-ol way appurtatant
therote amd all gas, steam, elactric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors ane other foctoresy
appertaining o tho real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this morigansa.

1O HAVE AND TO HOLD the real estate, nnd every part thercot, unto Mortgages, 1ts successars and assigns foraver. And Mortgagor covenant.
with Mortgagao that it is lwlully seizod of the ranl estate in fee simple and has a good ngbt to sell and convey the some as atoresmd that the heal

estate s frace ol ali encombrancos oxcept s haren sat nut, and Mortgagor will warrant and forover defend the title 1o the real osiate wntno Maortgin e
its suncessors and assigns, agamst tha lawtal claims of all parsons whomsoewvoer.

d
THNS MORTOGAGE 15 MADE, however, sulject to the following covenants, corndiiinns, agraements, and provisions:

T Thar Mortgagor shall pay the smd indebtadnessies] secured hereby and interest thereon when and as it {thoyt shatl becoma due whaether o
Lourse or undor any condition, covenant or agreament herein contained, logether with any other indebtednassies) which Mongngar muy e b
Mortgagoe, 1t boing further agread that any statament, any note or obhigation that is secured by this mortgage shall ba conclusive evidence of socl T

2 Ant Thar Mongagor shall provide, maintain and delivers to Mortgagee polioes of fire insurance with extended coveragel, and such other insuran. e
as Mortgagor may from tima to time require in companas, form, types, and amounts, and shall assign, with endarsements satistactory 10 Mortpages
and debvnr 1o Morgagee with mortgagea clavses satisfactory to Mortgagaes all insurance palicies of any kind 6on any amount now or hereatter asngerd
st pesect ti the raal estato, Not later than the lirst day foliowing the expiration date af any and ail such insurance policws and at Aty e opee
regquast ol Mortgagee. Mongagor shall lurnish Mortgagoo cortthcates of insuranoce 1ssued by msurance companies satistacrory to Mortgagee shosang
I oo tha atnonnt pnd typo ol nsurance raquirad by Mortgages hereander s om elffect. All renewast pobcies, with premiums paoed, shadl by delererest 1

FAorLggagioa ot beast thirty (30) days befora tho expiration ol the ol policies. 1 any insurance, or any part 1thereot, shall expure,
|
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or. be withdrawn or becoms veid or unsafa by rigagor's breach of any condition tharasof, or be g void of unsafe by resson of the fellure or
impairment of the capitat of any compsany b h the insurance may then be carried, or it ny rasson whatever the insurance o be
unsatiatactory to Mortgages, Mortgagor shall pr and delivar tc Mortgagee new. inswance on 1 isas, satisfactory to Mortgagea. If Mortg
f:]la o procure and deliver such new insurance, Mortgagee may, but shall not be obligatad to, procurs same, and upont demand, Mortgagor shall
reimburse Maortgagee ail such costa axpended with interast on such advance at the rate set forth in the nate sacurad heraby. Moertgagor shall give
immaediaté notice n writing 1o Morigagee of any loas, injury or darmage affecting the mortgaged real estate causad by any casusity or occurrence. Fulf
pawar is hereby conferred on Mortgages to settle and compromise claims under all policies and to demand, receiva, and raceipt lor all monies bacoming
pAyable tharaundsr and 10 aasigh absclutely all policies to any hoider of the note or to tha grantee of the real astate in the evant of the foreclosurs of
this mortgagee and security agreement or ather transfer ol titla {6 the real estate in extinguishment of the indebtednessies) secured heraby. In the event
of lnas covered by any of the policias of inaurance herein reterred to, each individual insurance company concarmed is haraby authorized and dascted 10
mlike payment for such loss directly to the Mortgagee instead of to tha Martgagar and the Mortgages jointly. and tha nsurance procoeds, atter
gdducting all costa of collection, Including reasonable attorneys’ fees, may Do apptiad by the Mortgagee at ita option, either as a paymant on account al
tlje indebiadnass(ea). secured herelyy, whather ar not then dua or payable, or toward tha restoration, reconstrucucn, repar. or aiteration of the teal
adiate. eithar to the portion thereof by which said loss was sustained ot any other portion thereof.

~ {bl That together with and in addition to the monthly payment of principal and interest, and on the same date on which the prncipal and intetast are
piiyable under the terms of the note sacuwed hereby, Martgagor, if required by Mortgages, shall deposit with the Mortgagee, 1n a non-Interest beanng
a{:cnunt. a aum squal to ons-twelith {1/12) of the yeariy taxes and assessments w ich may be levied against the real estate and which may attan
ptiority over this mortgage, and ground rants, H any, plus ana-twalfith {1/12] of the yeary premiums for insyrance that will becoma due and payable to
rdnew the insurance on the raal estate for coverage ageinst loas by fire or such other hazard as may reasonably be requirect by the Mortgagae. The
afmount of such taxes, assesamenis, ground rents, ung premiutms when unknown, shall be astimated by the Maorigages. If the amount of funds haid
shall axceed at sny time the amount deamad nacassary by the Mortgagee tc provide for the payment of taxes, assessments, ground rants and
iAsurancs pramiums as thay fall due, such excess shall be repad 1o Mortgagor of cradited to Mortgager 85 Mortgagee may determing. | the amoun! i
w8 junds bald shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance pramiums as they fali due Moartgagaor ahall
pny to Mortgagee any amount neceasary {0 make up the deficiency upon notice from Mortgagee to Maortgagor reguesting paymant theteol Upon
puyment it full of all sums secured by this morigage, Mortgagse shall promptly refund to Mortgagor any tunds held.

. {c) That Mortgagor shail pay and dischmgb: as ihe same become due all taxes and assasamants that may accrue. be levied, or aisesssd upun the
rdal estate or any part thersof, which may or become a lien prior to this mortgsge or have priority in payment 10 the indebtednessies) securad
hisreby, or upon Mortgagae's interest therein or upon this mortgage or the inde nassies! or avidsnce of indebtedness{es) securad hereby, without
rdgard to any law heretafore ar heraafter enacted imposing payment of the whole or any part(s) therecf upon Morigages; upon the pessaga of any law
imposing the payment of the whols or any part thereof upon Mortgagee or upon the rendering by an appallate court of compatant junsdicton that the
uhdertaking by Mortgagor to pay such taxes i3 legslly inoperative, then the indsbtednessies] secured hereby without deduction shall, st the gpuon ol
Mcrtgagee, bacoms immediately due and paysble, natwithatanding anything containad in this mortgage or any law heretoltord enacted; snd Mortgagor
shall not suffar or permit any such taxes on the said rasl estate to becoms of ramain delinquent or permit any part thareaf or any intarest theren to b
sisld for any taxes or assessments; and further shall furnish annually to Mortgages, priar to the date when they become delinguent certificales or

réceipts of the proper offices showing full paymant of all such taxes and assessments.

3. That the raat es1ate and the improvemante thereon shall be kept in good condition and no waste committed or parmittad thargon.

4. That no buildini or other improvement on the real estate shall be structurally ahered, remcved of demolished, without tha Morigagee' s prior
wntten consent, nor shall sny fixtura or chattal coverad by this mortgagq and adapted to the propes use and enjoyment of the raal eslate be ramoved at
any time without like conssnt unlesa actually replaced by an article of eqlal suitabiiity ownad by Mortgagaor. In tha event of any breach of this covenant
the Mortgagee may, in addition to any other rights or rermnedies, at any tims thareaftar, declare the whoia of the indeblednessies) securad hereby
imimaedintaly due and payable.

5. That Martgagor agraes that the indabtadnesaies} haraby secured shall at once bacome due and payabte and this mortgege subject to loreclosure
ai provided for haerein, at tha option of holder haraof, when and if any statement of lien is fiked under the statutes of Alabsma relating to the Lens ot
machames and materialmen, without regard to farm and contents of such statement, and without regard 10 the axistence or nonexistenca of 1he debA.
Gt any part thareaf, or of the fien, on which such statemant is basad.

6. That Martgagor shall comply with all statutes, ordinances. regulations and laws promulgated by any governmantal entity asserting juriadichion
dver tha raal astats and any and all legal requiremeants shall be tully comptisd with by Mortgagor.

7. That # Mortgagor feils to insure the resl satate as hersinabove provided, or to pay all or any part of the taxes or assassments levied, accrued or
assessed upon or againat (he raal astate or tha indebtedness(as) secured hereby, or any interast of Mortgagea in eithar, or tails to pay immediataty and
r‘iacharga any and ali lians, debts, and/or charges which might become liens superiar to the tien of this mortgage, Morigages may, at its ophon, insyre
the real estate and/or pay ssid taxes, assessmants, debts, liens and/or charges and any monay which Mortgagee shail have so paicd shall constiutse »
debt to Mortgagee additional to the indebtednessias) secured hareby: shell be secured by this mortgage; shall bear the n terast set cut in the note
Hereinabova referred 1o from date paid or incurred:; and, at the option of Morigagee, shall be immediately due and pavabie

8. That Mortgagor agrees that no deiay or fallure of Morigagee to exercise any cpton 1o declare the maturity of any indebtednessies) securead Ry
this mortgage. shall be taken or deemed as & waiver of ia right tc exercise such option, or to dectare such forfeiture, asither as to any past or presen!
delault, anc it is further agreed that no terms or conditions contained in thip mortgage can be waived, aiterad or changed axcept as evidenced in
writing, signed by the Mortgsgor and by the holder hereof. and the procurement of insurance or the payment of taxas or other hens, debts or charges
bay Mﬂrl?u se shall not be taken or construad as a waiver of ita right to declare the maturity of the indebtednessiasi haraby sacurad Dy tasapn of the
failure of Mortgagor to proture such insursnce or 1O pay such taxes, dabts, liens or charges.

9. That il Mortgages shail be mads a party to any suwt involving the titie to the real estate and amploys an attorney to represant 1t therain. or o
Mortgagee employs an attorney tc assist in settling or removing any cloud on the title to the real astate hereby convayad thal purports to be supennor o
the len of thia mortgags in any fespect, Mortgagor will pay to Mortgagee, when the same hecomes dua, such attorney’'s les as may be parmimfad by
luw and a8 may ba reasonabie for such mervices, and it such fee is paid or ingurred by Mortgagea the same shall be secured by the hen of this mortyage
n sddinon to tha indabtadness|es) sscured hareby, and shall bear interest from the date it is paid or ingurred at the rale set out I the note haramatove
raterrad to and shall be at once due and payable.

i 10, That all expenses incurred by Mortgages, including attorney’s tee, in compromising, adjusting of defending against hen claims of ancumbrancas
wought to be fixed upon the real esatate hereby conveyed, whather such claims or encumbrancas be valid or not. shall become a part of the
indabtednessi{es) heraby sacured,

11. That Mortgsgor agrees to pay & reascnable artorney’s les as may be permitted by law 10 Mortgages shouid the Mortgagee empioy an attosnay
io Gﬂjlﬂct any indabtednasgs{ea) securad by this mortgage,

12. That notwithatanding that the assignment of awards hereinabove reterred to shall be deemed to be salt axacuting, Maortgagor, atter the
sllowance of a condemnation claim ar award, and the ascertainmaent of the amount due thereson, and the issuing of a warrant by the gondamnor 101 the
payment theraot, shall sxecute, st Mortgagea’'s reguest, and forthwith deliver to Morigages, a valid assignment in recardablie form, assigrung all of xouch
condemnation claima, awards or damages to Mortgagee, but not in axcess of an amount sufficient to pay, satisfy and discharge the principal swm of
this mortgage and any advances made by Mortgagee as herein provided than remaining unpaid, with intersst therson at the rate spaclfied haremn. orn
the note which this mortgage secures, 10 the date of payment, whather such remaining principal sum i3 then due or not by the terms of said note or of
Ithis morigage.

13. That if Murtlaaan shall make default in tha payment of any of tha indebtedness(es) hereby secured, oz in the performance of any ol tha tarms or
conditions hareof, Mortgagee may procesd to collect the rent, income and profita from the real estate, pithar with or without the appomntmant of a
receIvar; any rents, income and profita collected by Mortgagee priar 1o foreclosure of this morigage, less the cast of collecting tha same, mncluding any
‘onl estate commission of attorney’s fee incurred, shall be credited first to advances with mterest therecn. then to interest due un tha pHncijal
ndebtednasa, and the remaindar, if any, to the principal debt{s) hereby sacured.

14, That it is further agreed thet if Mortgagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any nataliment
o! intarest thereon, or any other indebtsdressles) the payment of which is heraby secured, as they or any of them mature, sither by lapaes o! tima or
btherwise, in accordance with the agrasments and covenants herein contained, or should detault ba made in the payment cof any machamc’s lhan
materiaimen’s lien, insurance premiumas, taxas or sssesamenta now, or which may hergafter be, lovied ageinst, or which may become & hen on, tha real
bstate. or should detault ba made in any of the covenants, conditions and agreements herein contained, then snd in that avent the whole ol smd
principal sum, with intarsat thareon, and sil other indebtednessias) secured harshy, shall, at tha option of tha than holder of said indabtadnessias! b
and bacoma immediately due and payable and the holder of the indebtedness{es| hereby secured shall hava the nght 1o enter upon and take passexsn
a1 the real gatate, and sfter, or without, taking such possession of the same, sell the martgeged reat eatate at oublic outcry, in fromt ot the courthous:
duor of the county wharsin the real estats is located, to the highest bidder tor cash, either in person or by auctiongas, altar hrst giving nance of the
qme, place, and terms of such sals by publication once 8 week for three (3) successive wesks in 5ome newspaper pubhshed in said county, and, upaor
the payment of the purchass monay, the Mortgagee or any parson conducting said saie for it 18 authonzed and ampowared (o axpcule to the purchaser
it sard sale a deed to the real eatate so purc ased in the name and on behalf of Mortgagor, and the certificate of the holder ot the mortgage
nisbtedness, appointing 8aid suctionear 1o maka such sale, shall be prima facie evidance of his authority in the raa! estate, or the equity of redemption
from this mortgage may be loreclosaed by suit in any court of competent jurisdiction as now provided by law in tha case of past due mortgages, the
Warigages, or the then holder of tha indebtadness(es) hereby secured, may bid at such sale snd becoma the purchaser ot the real estata d the hijhast
ulcler_lhareinra, The proceeds of any such sale ahali be applied (a} to the expenass incurred in making the sale and n ail pnior aftorts 1o elinct
ollection ol the indabtednessies] securad haraby, including a reasonable attorney’s fea, or reasonable attorneys’ tees. as perrmittad by law for such
ervices as may be, or have been, nacessary in any one or more of the toraciosure of this mortgage, of the collaction ol said ndebtednessinst and o
iha pursuit of any etforta tharetofors directed to that end, including, but without limitation to, the defense of any proceedings institutad bty the
Mortgagor of anyana lable for said indebtedness{es) or interested n the mortgaged
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real astate to prevant or dalay, by any meaan exercise of sawl powsar ol sale on the foreclos thes mortgage: (B} 10 thi paymant of whatover
sumtor sums Martgagee may hava pad out o ome liable 1o pay, in carrying out the provisions ns mortgage, togathar with intarest thareon: It}
try the paymont and satisfacuon of sad indeblednassiesl and interest theraon specilically relarred to harcinaliove to the day of sale and any other
ndehtednessiest secured by this mortgage: and {d) the balance, it any, shalt be paid over to Mortgagor, o Morlgagor’'s SUCCAYS0IS Of Assiny. In Aby
uwr;ﬂ, tha purchasor under any foreclosure sale, as provided herein, shall be under no obligation to see 1o the propor apphcation af tho purchass money

1
15. That w the evont of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the valug of the real
eslate for the purpose of taxation any lion therecn, of imposing any hability upon Maortgagee, «n respect nf the indebtednoessies) socured heraby, o
chafiging in any way the laws now in lorca tor the taxation ol morigages, of debts secured Dy mortgages, of the manner ol coilaction o! any sSuch
taxds, s0 os to affect this mortgage. Mortgagor shall pay any suith obligation imposed on Mortgagae therebry, and in the event Maorlfagor s 1o pay
such obhgation or s prohibited by law fram making such paymenl, the whole of tha pringipal sum secured by thes morigage, together with the witere s
due thareon shall, at the option of Mortgagee, without notice 1o any party, become mmadiatoly due and payabla,

* 6. That should Mortgagar become insoivent ar hankrupt; or should a recewsr ol Mortgagor's property he apponted: or shoald Morlgag
wteienally damage or attempt 1o rémovo any impravements Jpan satd mortgaged raal prtate: or should it be discovered atter the axecatod arse
delivary ot this instrument that thara g a defact in the title to or a hen or encumbrancs of any nature on the real egtate orof 1o the hen hereot, or o
casn of an orroe of dafact in the above described note or this rstrurmant or 0 the axecution or the acknowladgment tharao!: ar o & hamesteard claom be
sl 1o the resl estate or  any pain thoreof advarse to this mortgage and it thoe said Mortgagor shall fal for tharty 1300 days alter demaned by the
Maottgagae, ar othar holder or halders of cnid indebtednessies). to correct such dafects in the tile ar 10 remnve any such hen or encumbirance or
homestaad climm, oF 10 corroct any errof in said note of this mstrument ar its execubion, then, upon any such default, falure ar contiguney. the
Mortgagee, or athar holdar o holders of said indabtednessiest, or any part thereo!. shall have the option or nght, wathoul notice or clamand, Lo deciatn
all of sad indebtednessies) then remainng unpaid immediately due and payable, and may immediately or at any tuma thareafter foreclose this imartgayg e
by tha powar of sale baren contained or by suit, ag such Mortgagee, o ather holder of holders of said indebhtednessies), may alect.

17 That no fgin, title ar interest in of 10 the mortgaged real estate, or any part theraof, shall be sold, transferred, assigned, conveyird, rncrigager
o1 bnoumbered by a hon at any time prior e the payment in full ot the indabtedness{os) secured herehy without hirst ahtaining tho pror Afiean chnhin’
and! approval of Mortgagee which consant and approvat shah by within Mortgagen's sole discretion; that n thee ewvent of any violaton of the provision
e antirn unpoeid bialanco of the ndehtednasslos) sacured haraby, togethaer with all interest therpon, shall became dun and payable immoediately ot e
aphion of Mortgagoe without netice to Mortgagor, and shall be recoverablis by Mortgagee forthiasth or at any timu tharcaftar without stoay i eemeg W
ar ther procass and talure of Martgagor to pay all monias 1o Mortgagen seoured by this martgage ahall he an act ol detault entithng Mortgagee o
iorhclose this mortgage in accordance with the terms hereof.

1B That it is the ntent ol the Morigagor and Mortgagen to secura any arnd all indobtednassias) of said Mortgagor 1o Mprtgagea, nowy rashing or
hotealter ansing, due or to become due, absoluta or contingent. hguidated or unliquidated, direct or mdirect, and this morgage 15 intended and does
secune, nut anty the indebtedness harainabove specifically referred to, hut alzsa any and all other debts, ahligatinns and habilifies of sawd Mortgagor T
sil't Mortgagoe, whothor now existing or harnafter ansing, and any and all extensions or renewals of same, or any part thareof, at any umu hetor:
aclual sstisfaction and concollation of this mortgage in the Probate Ofhce whern recorded, and whather the same be evidencad by promussorny natle,
apun account, endorsement, guaranty agreeamant, pledge agreement, of otherwise: that i is axprassty agreed that any indobtadress al any Time
snpurod heraby may be extended, rearranged or renewad and that any part of tho security herem describad may bt waved or ralessed vathoat e
anywise altering, varying or diminighing the force. affect or lien of this mortgage. and this morigage shall continue as a first ien on all of 1he rasl estate
ant athar proparty and nights covered horaeby and not exprassly releasedduntil atl sums with interest and charges hereby secured arte fully (ranel, angd o
nthar spcurity now axisting or hereafter taken to secure the payment of sad indebtedness{es) or any parl tharenf shall m any manner beampared o
affected by the axcecution of this mortgage; and no secunty subsequently taken by Mortgagee or othar holdar or holders of said indebtednasyiog] shalln
anly manner mpair or affect the sgcurlty given by this mortgagey and all sacumy for the payment ol said indebtodnessies) ar any part thereot whals o
takan, considored and hald as comulative.

"19. Thit Mortgagor agrees for itsell and any and all persons of concéarns claiming Ipy. through or under Mortgagor, that f ot ar any oo or marae o
them shall halid possossion of the above described real estate or any part thereo! subsoaguent o fureclosure hareunder, it or the parties so holiey
possassian shall bocomi antd bo considesed as tenants at will of the purchaser or purchasers af such foreclosure sale: and any such tenant Pt o
relusmy to surrendar POssassion upon dermand shall bo guilty of forcible detainer and shalt be hable to such purchaser or putchasers 101 Febsondtie
reptal of the real estate, and shall he subjact to aviction and romoval. forcible or otherwise, with or withoot process ol law, ard all damages wrch may
B sustained by any such ienant as & result theraof baing hereby oxpressly waved.

S 70, That Muortgagor ayreos to {aithiully parform all the covenants of the lessor of tandlord under present and Juture leases affecting tho martgog
renl pstate, and neither do nor neglact, nor permit 1o be done, anythung which may diminish or impair their value, or tha ronts prrovicded for therenn o
tha interest of the lessor or of the Mortgagee therain of theraunder,

21, That Mortgagor shall furnish to Mortgagee within Thlrt}f 1 310 | days atter the close of esrh b
nt Mortgagur, such hinangial racords as the holder of this mortgage may require including, but not imited to, an arnual statemant of the aperstion of the
raal astate: which shall include annual statemants itemizing tha (come and axpenses, an nemized rant ol togathar with a complinto finarcial stalgmel
pl Mortgagar s assiis and liabiities and its profit and Hoss ctatoment Such statemant shall ba priparsd by corthied public accountant ac.enpdablo o
Mortpague o ot Mortigagoe’s discrition ba supported iy the athdavit af Mortgagor., Sl pletmation shall be green to Mottgagi at no paprmnse 1
P e,

1
27, That if the ndobtedness evidencoed by the note speciicnily relerred to hereinabove 15 beng advanced by Mottgagea to Morlgagnon under e
vrms and provisions and in accordance with a loan agreement QOf construction loan agreemeant agrecment”), the terms and provisaans of sl
afirecment are heraby ncorporated by roforance as part of this mortgage as it Jully sat out herein, and any tefault in the partaormanco of the provitet
Hprend, ar ony contract or agroamdant botween Mortgagor and Mortgagee, shall copstitute a default heroundar entithng Mortgages o exerorse the
remorhien prosacded horein, incloding the right to foreclose this mortgage in accordance with the terms hereot: that cach FUTURE ADVANCE advanced by

Martgagoeas to Martgagaor s heng advancad in accordance with anoagresmint datedl Alug. 28, 149 S8
ard v sacurad by this martgage.

3. That i the ovent this mortgago s socong and suborchnate o any pHior mirtqageds) and ity event the Mortgagor should fud 1o ik oy
myments which become due on said prior mortgageis), or should default m any al the other lerms, provisions and conditions ob said prior Morfgaeis
!u‘;{:ur, then such dulsull undor tha prioe mortgage(s! shall constitute an event ol default under the terms and prowvsions b thig mortgag, anit the
Wnrtgagen herdin may, at its option, declare tha entire indebtednass{es) secured by this mortgage wmmadiately due and payahle and (11 payirent it ndat
nromptly mado, then declare this mortgage 1o default and subjeat ta toreciosure, provided that the Maortgagee hersn may, atits ophon, make on ba-toall
ot Mortgager, any such payments which becomae due on said prior mortgagelst, or neur any Such expense or phligations on behall ol BMortgogoe e
conection with the smd poor mortgagals), in order to prevent the foroclosure of said prior mortgagers). and all such amounts so expended by the
wathif Muortgagee an bobal! of sand Mortgagor shall become A dubt to the Mortgagee and shall be secured by thes martgage and shall heas intarest {ronm.
vie date of paymant at tha maxamum lagal rato of interest from tme o tme paremtted by the laws of the State ol Alabama, and shall bo at oo e
and payable, enuting the Mortgagea to all of tha nghts and temedies provided heram, inchuding, at Maortgagee's option, the nght ty Toreclose the
thorigage.

24 Thit provided always that if Mortgagor pays the ndebtednessiest secared by this mortgage, anid roimburses Mortgages, s succunsarn aned
assigns, for any amount 1t may have axpended pursuant to the authonsation af this morgage, ncluding without limitatin, sums spent an paymea! o!
ixas, assessments, insurance of othar hans and interust thereon, and shall do and perform all other acts and things herein agraed 1o beodane 1he
 anweyanoee shalk ba null and void, atharwise il shall remain i Lulk faree and affect,

2% That any promise made by Mortgagor herein to pay money may ba anforced by a suit at law, and the secunty of thea mortgage shail not b
wivet! thoraby, and as to such debts the Mortgagor waivas all rights of axemption under the laws and Consttution ol the State of Alabamd and mgree
1 pay a4 permitted by law a raasonable attornay’'s fae for tha collaction theraot, .

200 That no detny o Tmbure of Mortgagee to axoercise hhy optinn heresn given of rasarved shall consutule a waver of such opliar or o entop
Martgajpen Trom nfterwiarcds oxQrcising sarue of any other wption at any thime, aned the payment, of Lontracung o pay. by Mottgages of arvgth g
RMortgager has heroin g eaetd (o pay shnll not constitute o wmver of default nt Mortgagor in tatmsy 10 makn spd paymants ancd shall et st
Mortginge: trom forecloging this mortgags on account ol such finlure of BMortgagor.

2/ Thin wherirvar aid whanever in this mortgags it shall be vegquireel o permutthd that notice of damand be given or mervedd by any frarly ot
notice o Aomand shall T given of served, and shall not by deemeaed 1o have been gqiven or seeved onless o wnting and Ienewarder! by reginteneed o
coectihagd gl return receist requostoed, addrossed as follows

Tomoryagor:  STYLEMARK HOMEBUILDERS

. —— ——————ra T ol —— - - ] B

s
(3

2408 COLONY PARK DRIVE

= . EmT

| BIRMINGHAM, Al 35L243

JR— - —

To Martgages: Colonlal Bank
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refer to the maker ¢! this rm::fluﬂgﬂ,;mr] i1l
covanants and agreamants hargin contained ind the successors and assigns of the Mortg and every option, right and privilege Perean

28. That singular or plural words used h;:—:QG designate thg Maortgagor shall be construe
rt'fsﬁrued or secured to Mortgagoe shall inure to t enelit of its successors and assigns.

. 28, That the unenforceability or invalidity of any provision o1 provisions of this morigage shall not render any OtRer provision ol Provisknsg e
chntainad unenfarcasbla ar invalid.  All nghts or remedios of Mortgages hereunder are cumulative and not altarnative. and arc i additen 10§l
plovided by law,

i IN WITNESS WHEREOF, the undersigned (has} {have) sct fits) {bis) (har} (their} hand(s) and scalis!, on the day and woar firsy abigve wotten

WITNESSES:
e e S - Pk At
STYLEMARK HOMEBUILDERS INC
- [ EéL
i e — — - _ e ISE AL
LIHEIW;:-
i
&
STATE OF ALABAMA |
)
COUNTY ]

1 the undersignad, a Notary Public in und for said County, in sid State, hereby certity that
|

whise name (s} Os) tivrol signed 1o the foregomg conveyancn ai<d wha (8] Tore) konown to me, acknowledgoed belore me on theg day that Pty ifiagny o
of the contunts ot the canvayanc, thal (shet {they] exacuted the same voluntardy on tha day the same bears date

Gibvieen argder my Nand and otficial seal this the tlay of T

N{}ﬁl“l':'pf.-bumlﬂ

STATE OF ALABAMA )
JEFFERSON ’
COUNTY )

L the undarsigned, a Notary Public in and for said County, i said State, horeby cerofy that

JOE N. ROBERTS |
whosegname as  PRESIDENT ot STYLEMARK HOMEBUILDERS, INC. s signed Lo the Toregoin

vulwayanca and whoas known to me, scknowledgod brdore me an this day that, Leing infarmed of the contents of the conveyance, he. as soach ol or
and wiath full authornity, sxecuted the samo voluntarily for and as the out of sail carporaton,

Cieveany under my hand and official seal this the 2ZBTH day ol AUGUST 1 98

2 3#34305
hugaiomont proparod bv: - ANGELA SIMMONS  Inst & 399
% e
'I.'Iu_iurmll itk
O BOX 1887
PIRMINGHAM, AL 35203 24806
| 04 /19987 D
u?gsga FH CERTIR;:E
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