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EIRST TENN . BANK (MCT ) MORTGAGE

POPLAR,STE
MEMPHIS, TN 38137
THIS MORTGAGE 18 nuade this Z8th din ot August . 1998 Chetween ‘;h“' Caraatiloer

STACTIA N PATRICK AND STEVEN R WALDROP

MARRIED
Jdieretn CBorroaer T wd the Mornzager
FITRST TENNESSEE BANK NA i curporidion organzcd and
csisting wnden the ks of THE UNITEDR STATES Cwhose anddress e

300 COURT AVE, MEMPHIS, TN 38103

Choretn L emder

WITREAS, Borrower 1s itndebted to L.ender in thy [H'iHL‘iPLt] sy ot 1N b 10 ’ 68 1.00 Cwhn
Idebtedness iy evideneed by Botrower's nate el 08 /28/98 andd eatenstetis atd renewads
thereol (herein “Note ™1, providimg for monthly stabliments of prnepal amd inerest. with the babanee of the mdebtedaess it
sy pad L due atud pu}';lhl:: 0N SEPTEMBER 2, 2003

TO SECURE (0 Lerder the repas ment of the indebtediness cvidenced by (e Note. wath imterest theieots, (e pas tend ot all
alhier stims, with mlerest thereon, advanced i oaveordanége herewith to protedt the ~ccutis of s Motz and the
perforunee ol e vovenaants and agreements af Barrower heretn contained. Borrower doos hiereby grant atikd veneeey e
Donder and Lender's stuceessors and assigns with power ol sade. the tllowing deseribed properts locuted i The Loty o

SHELRBY CSbate ol Adabo

"SEE ATTACHED EXHIBIT A"

N7z .\Lo\L s e G 7D ghlot 1D Blake 3,
‘n (odan Grove Tshkes : ey DA o

_34T7D¢
19?é9*ﬁﬁ932R?i;;Eﬁ
Jibet
which bas the address of 1119 2nd St NE %LBME g‘?ﬁ ALARASTER
35007 |H1u~f.-1L | 1Y
Adalhani (herein TProperts Address
FAIEN: , e T

1O HANE AND TO HOLD such propeity ulie Cender and Lender™s successors amd assans, fareser. toprether with ab the
CUPFOVCICNLS TOW 0T hercafter erected on the properts sl it casements, rights, appurlenances and rents., all ol wineh shidl by
dectmed 1o he and reman i part of the property co cred by this Mortgage; and ail ol the Toregoing . together wath said projeris
Lar the Teiselohd estate i this Mortgage s on caschold ) are hereinalter referred o as the "Property -

Bormower coversntts that Borrower is Taw fully wotsed of the estite hereby conveyed and s the rayhl by morigage, gt atud
comvey the Property . and that the Property s unchicumbered, exeept Tor encumbranees of record. Borrower covenmis tha
Borrower Wi rats angd will detend generally the ttle o the Property against adl clanns and demands, subpect toencnmheanees ol
1o,

UNEPORM COVENANTS, Borrower and 1 ensder covenant andd agree as Toflosws: |

. Payment of Principad and Interest, Borrower shall promptly pas s hen die the pomcpal amd nterest tdst e e s
ey idetieed I e Note ! fate charges as pros iled 1 the Note

3 Funds for Taxes aud Insurance. Subject e apphcahie L or e srtten waiser by Tender, Boneser shaks ey o
Fender o the day mothly payiments of principal and nterestare pary uble under the Nate. nntl e Note s pard o todto o sunn
Merein “Tunds™) equal 1o one twellth o the vearls  ives it Isdeasnents dinclwding condonmiun and planned ot
dovglopient assessiments, iy which may attam prwority over this Morteape amd pround rents on the Propents b ans . s
one (el of vearly prentium installnents for bzt insuragee, ples ome-twellth ol vearly premiunt instalitnents ber anoriagy
ashranee, il any, !l as reasonably eatinmated initialis and from fme o time by Lender on (e Buasts ol assessinenits el biils ral
coamomahle estimates thereol. Borrower shalk ol be nhbgated o make such payments of Funds 1o Lender e the oxdent it

ot rows ot tithes such payments 1o the hokder of i prior maripigie o dewd of trust iF such holder s an nsuiaieial dende
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{f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits ur accounts ol which are insured
or guaraniced by a federal or state agency {including Lender if Lender is such an institutiony. Lender shall apply the Tunds 1
pay siid tuxes. assessmgnts, insurance premiums and ground rents. Lender may ot charge fur sa holding amd applying the
Funds. analvzing said account ar verifying and compiling said assessments and bills. untess Lender pavs Borrower inierest on
the Funds and applicable law permits Lender 10 make such o charge. Borrower and Londer may agree mownting al the e of
exceution of this Morgage that interest on the Funds shall be paid 10 Borrower. and utiless such agreement s made o
applicable law requires such interest to be paid. Lender shall not be required 1o pay Borrower any Imlerest oF carnings on the
Funds. Lender shall give to Borrower, without charge. an annual accounting ot the Funds showiny credits and debats e The
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional secarity tor the sups
secured by this Mortgage,

[ the amount of the Funds held by Lender. together with the future monthls instatiments of Funds payable prio et day
dates of taxcs, assessiments, insurance pramiums and ground rents, shall exceed the amount required o piy sand ties,
assessments, insurance premiums and ground rents as they falt due, such exeess shidl beo ut Borrower s uphien, cither promptly
repaid to Barrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shaldi
nut he sufficient 1o pay 1axes, assessments, insurance premioms and ground rents as they fall due, Borrower shall pas to Lemsler
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upan payment in full of all sums secured by this Morgage. Lender shall promptly refund o Borrower any Fuikds held b
Lender. I under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender shall apply
ne later than imntediately prior to the sale of the Property or fis acquisition by Lender. any Funds held by Lender at the tine o
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under tive Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts pavable to Lender by Borrower windes
paragraph 2 hereol, then to interest payable on the Note, and then te the principit! of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perterm all of Borrower's obingitions uindet
any mortgage, deed of trust or other security agreement with & lien which has priority over this Mortgage, icluding Barrower
covenants to make payments when due. Borrower shall pay or cause 10 be patd ail taxes, assessmients and other charges, fines
and impositions utiributable to the Property which muy attwp a priority over this Mortgage, and leaschald payments o groumd
rents, il any. ‘

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property Isured
aginnat loss by Tire, hazards inctuded within the term "extended coverage.” and such other hazards as Lender nun reguire and
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approsal by Lender pros ded . tha
such approval shall not be unreasonably withheld. All insurance policies and renewils thereat shall be in o lom acceptabic 1o
Fender and shall include a standard mortgage clause in fuvor ol and in a form acceptabie to Lender. Lender shabl hase the rghi
to hold the policies and renewals thereof, subject to the termy of any mangage. deed of trust or other security agrecment with o
licn which has priority over this Mongage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may nike prool ol sy
IF not made promptly by Bormrower,

It the Propenty is abandoned by Borrower, or it Borrower tuils 1o respond 1o Lender within 30 days from the dite notice i
mailed by Lender to Borrower that the insurance carrier offers (0 seithe a clatm for insurance benehits, Fender v authorized to
colect und apply the insurance proceeds at Lender’s opuon cither to restorabon or repair of the Property or to the sunis secured
by this Mortgage.

6. Preservation and Maintenance of Property: l.easeholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall nat commit waste or permil imprment or deterioration ot the Property and
halt comiply with the provisions of any lease it this Mortgage s on a leaschold. It this Mangage {s 0N d st n g condeimimeum
or a planoed unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenanis Cressng
or governing the ¢condominium or planned unit development. the by-laws and regulations of the condominium or planned umt
development. and constituent documents,

7. Protection of Lender’s Security. It Borrower tails to perform the covenants and agrecments contnnged mothis
Mortgage, or if any action or proceeding is commenced which materiatly affects Leader's interest in the Property | then Lender,
at Lender's option, upon notice to Borrower, miy muake such appearances, disburse such sums. inclading reasonable attorney s
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage msurance as @ comdon o
making the Joan secured by this Mongage. Borrower shall pay the preniums required to muintain such insurance o ettect ynnl

;such time s the requirement for such insurance terminates in acvordance with Borrower™s and Lender’s writlen agreciment of
applhicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall becanme
additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree 1o other terms ol paviment,
wuch amounts shall be payable upon notice from Lender to Borrower requesting puy ment thereol Nothing contaned e this
paragraph 7 shatl require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entnes upon ard ispections ol the Property o pron ided
that Lender shall give Borrower notice prior to any such inspection speaitying reasonable cause therelor rebided to Lender s
interest in the Property. ! :

9, Condemnation. The proceeds of any awurd or clamy for damages, divect or conseguentiad, wr connecton with s
condemnation or other taking of the Property. or parl thereol, or for conveyance o heu of condemnation, are hereby assigied
and shall be paid to Lender, subject to the tenms of amy mortgage. deed of trust ot ather secority agrecmwent with o hien wioeh
lias priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the tine (or payment or modiheatnon
of amortization of the sums secured by this Mortpage granted by Lender to any suvcessar i interest ot Borroseer shall non
nrwrufc to release, in any manner, the Liability of the original Borrower and Borrower's suceessars i mterest. Leoder shath oot
he required to commence proceedings against such successor or refuse o extend tme for payment o othersise oumdibs
amiortzation of the sums secured by this Mortgage by reason of any deoand made by the origimal Borrower and Borrower «
WICECSSOrs N interest. Any forbeasance by Lender in excresing any right or remedy hereurder, or otherwise altorded by
applicable law. shall not be a waiver of or preclude the exercise ol any such night or remeds .
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1. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herem
contained shall bind, and the rights hereunder shall tnure to, the respective Successors and assigns of Lender ad Borrower,
subject 1o the provisions of paragraph |6 hercof, All covenants and agreements of Borrower shall be jomt and several - Ary
Barrower who co-sighs this Morgage. but does not execute the Note, (a) iy co-signing this Mortgage only to mortpade. granl
and convey that Borrower's interest in the Property o Lender under the terms of this Mortgage. (B s not persenally hubic an
the Note or under this Mortgage, and (C) agrees that Lender and any other Borrower hereunder nuiy agree io exlend. mixdity
lorhear. or make any other accommodations with regard o the terms of this Moergage or the Note without tha Borrower s
consent and without releasing that Borrower or modifymg this Mortgage as 1o that Borrower s imterest in the Property

12. Notice. Except for any notice required under applicable law to be given in anothes manner. tal any notice te Borrowe
provided Tor in this Mortgage shall be given by delivering it or by mailing such notice by certificd manl addressad 10 Borrower
al the Property Address or at such other address as Borrower muy designite by notice to Lender as pros ided herem, Jdd dh any
aotice o Lemder shall be given by certified mail to Lender’s address stated herein or to such other address s Londer may
designate by notice to Borrower as provided herein, Amy notice provided for o this Mortgage shall by deemed to hune been
given to Borrower or Lender when given in the manner Jdesignated herein,

13, Governing Law: Severability. The state and local laws apphcable to this Mortgage shall be the laws ol the
jurisdiviion i which (he Property s located. The forcgoing sentence shall not hant the appheabiliy ot lederal baw to thas
Morteape. In the event that any provision or clause of this Mortgage or the Note conllicts with apphcable Lew . suddy votifli
all not atfect other provisions of this Mortgage or the Note which can b given effect without the conthetimg prosision. and to
this end the provisions of this Mortgage and the Note are declared 10 be severable, As used hereimn, “eosts " Texpetises atd
“attorneys fees™ include alt sumis to the extent nol prohibiied by applicable law or bimnted herein.

14, Borrower's Copy. Borrower shall be furnished a cantormed copy ol the Note and af this Morzage at the time ol
execulion or after recordation hereot,

15. Rehabilitation Loan Agreement. Borrower shall tultili it of Borrower's obligations under any homwe rehabibitation,
unprovenent. repair, of other fosn agrecment which Borrower enters into with Lender. Lender. at Lender™s oplion, gy regquotye
Borrower o execuie and deliver to Lender, in u form acceptable o Lender. an asspgnmem ol any nights, clamis or delenses
which Borrower may have against parties who supply Libor, materials of services in connection with improvemenis e to the
Property. -l

16. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or uny part of the Property or any interest in it
' wold of transferred tor if 2 beneficial interest in Borrower ix sold or transferred and Borrower 15 not a naturat persony withouwt
fender's prior writlen consent, Lender may. al ats option. require tnmediate payment in full of all sums secured by Lhis
Mortgage. However, this option shall not be exervised by Lender if exercise i prohibited by federal faw as of the date ot thas
Morigage.

11 Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide o periad ot nol
less than M) davs Trom the date the notice is delivered or mled within which Borrower must pay all sums seqcured by this
Mortgage. 1F Borrower fails to pay these sums prior i the expiration of this pertod. Lender may invoke any remedies pernntted
hy this Morgige without further notice or demand on Borrower,

NON. UNIFORM COVENANTS. Borrower and Lender further covenant and apree as tollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrower's breach of any cosvenunt or
agreemient of Borrower in this Mortgage, including the covenants to pay % hen due any sums secured by this MortRage.
f.ender prior 1o acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach:
(2} the action required to cure such breach: () a date, not less than 10 dayvs from the date the notice is mailed to
Borrower, iy which such breach must be cured: and (4} that fadure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring u court action to assert the nonexistence
of a default or any other defense of Borrower to acceleration und sale. 1f the breach is aot cured on or before the date
speeified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
imtmediately due and payable without further demand and may inveke the power of sale and wny other remedics
permitted by upplicable law, Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees,

If [.ender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. ILender shall publish the notice of sale once a week for three conseculive wecks in some

newspuper published in SHELBY County, Alubuma, and thereupon shali sell the Property to the

highest bidder at pubiic auction at the front door of the County Courthouse of said Coonty. F.ender shall deliver ta the
purchaser Lender's deed conveying the Property so wold. Lender or Lender’s designee may purchase the Property at and
ale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) fo all
reasonable costs and expenses of the sade, including, but not limited to. reasonable attorneys’ fees and costs of Uthe
evidence: (b to wdl sums secured by this Mortgage: and ic) the excess, if any. to the person or persons legally entitled
thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aeeeleration of the sums seeured by this Mortgage due 1o
Borrower's breach, Borrower shail have the night to have any proceedings hegun by Lender to enforee s Mortgage
Jiscontinued at any time prior 1o the carlier to occur ol vy the fifth day before sale of the Property pursuant e the power nl il
conained in the Mortgage or (i entry of a judgment enfobeing this Mortgage 1t G Borrower pavs Lender alb sums w e
would be then due under this Mortgage and the Note had no aceeleration oveurred: (b Borrower cures Wl breaches of any other
conv enanls or agreements of Borrower contained i this Mortpage: 10 Borrawer pas s all reasonable eaypenses meurred e §ender
wr enforcing the covenants and agreements of Borrower comtained 1 thiy Mertgage. and o enforang Lender's yemedies as
provided m paragraph 17 hereot, including, but not limited 1o, reasonabletormey s fees, and () Borrower tikes such actiem as
Lender may teasonably reguire to assure that the len of this Mongage, Lender’s mterest an the Properis and Borrower s
obligation to pay the sums seeured by this Mortgage Jhadl continue unimparred. Upon such pay ment and cure By Borrower, thins
Mortgaee and the obligations secured hereby shall remaim in Tull Toree and effect axal no acceleration had oveurred

19. Assignment of Rents: Appointment of Recciver; Lender in Possession. As additional seourits hercuider. Botrower
herehy assigns 10 Lender the rents ol the Property, provided that Borrower shall, priot W aveeleration under parieraph 17
hereol or abandonment of the Property, have the right o collect und retinn such rents as they becamie due and pas able
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Upon acceleration under paragraph 17 hereot or abandonmient af the Property. Lender. in person. by agent or by judicaally
appointed receiver. shail be entitled to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shail be applied hirst to payment of Lhe costs of
management of the Property and collections of rents, including. but not limited to. receiver’s fees. premiums on FOCCINCT S
honds and reasonable attorneys” Tees, and then to the sums secured by this Mortgage. Lender and the receiver shisil be huhle to
account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, this Morgage shall become null and vind and Leadet
shail release this Mortgage without charge 10 Borrower. Borrower shall pay all costs of recordation. it any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights af homestead exemption oo the
Property and relinguishes all right of dower and curtesy n the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR — -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a en which has
priority over this Mortgage to give Nolice to Lender, at Lender's address set forth on page one of this Morngage, of any dedault
unider the superior encumbrance and of any sale or other foreclosure acion.

IN WITNESS WHEREOF. Barrower has executed this Mortgage.

MMM}L . _ t5¢al

STACIA N PATﬁZSK

Suzned. sealed and delivered in the presence of:

Fairriorat

Sl s

Bavirovwcr

L Sealy

Fairroowmes

P el
Hormow et

tNien Orreinal Oniv)

STATE OF ALABAMA, SHELBY County ss:

On this 28th day of August . 1,
. Notary Public i and for said county and in said stute. hereby certify that

STACIA N PATRICK AND STEVEN R WALDROP

. whose name(s} they signed to the
forepoing conveyance, and who  are known lo me_j ged before me that. being informed of the contents
of the conveyance, the y executed the same their act on the day the same bears date

Given under my hand and seal of office this 28t
4

My Commission Expires: 2-24-1999

Augusf . 1998 |

Notary Publn

This insirument was prepuared b
FIRST TENN.£H KXHXRILYN TAYLOR

5100 POPLAR,STE 427
MEMPHIS, TN 38137

(Space Below This Line Reserved For Lender and Recorder) -
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" Customer Name: Patrick, StaciaN. & STEVEN R WALDROP

Scheduls "A”
Legal Description:

The following described real estate, situated in SHELBY County, Alabama, to-wit:

The North 1/2 of Lot 11 and the South 75 feet of Lot 10, in Block 3, according to

the Survey of Cedar Grove Estates, First Addition, as recorded in Map Book 3,
Page 141, in the Probate Office of Shelby County, Alabama.

Subject to axisting easements, restrictions, set-back lines and rights-of-way, if
any, of record.

évltw fé‘—fvb 8-28-98

Signature STACIA N PATRICK Date

STEVEN R WALDROP
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