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MORTGAGE -7
THIS MORTGAGE (“Security Instrument”} isgivenon July 27, 1998 . The mortgagor is |
RICHARD A. BROCKS and MARJEAN 0O . BRODKS {"Borrower").
HUSBARD AND W{FE
This Securlty [nstrument Is glvento MATRIX FINANCIAL SERVICES CORPORATION, o
which Is organized and existingunderthelawsof Arizona . and whose address is
P. O. BOX 78144, PHOENIX, AZ 85062-8144 ("Lender”).
Borrower owes Lender the principal sumof Three Hundred Fifty Nine Thousand Dollars

and no/100

Dollars (US.$ 359 ,000.0¢ ). This debt Is
svidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, If not pald earller, due and payableon August 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interes!, and all renewals,
extensions and modiflcations of tha Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

~_ Lender and Lender’s successors and assigns, with power of sale, the following described property located In
({x : f AEXKENENKK SHELBY County, Alabama:

@\Pﬁ ! LOT 127, ACCORDING TO THE SURVEY OF GREYSTONE —~ 18T SECTOR,
e

PHASE 11, AS RECORDLD
o~ 1IN MAP BOOK 15, PAGES 58, 59, 60 AND 61,

[N THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA .
t
which has the address of 2008 KING STABLE ROAD , BIRMIKGHAM
[Street] [City]
Alabama 35242 ("Property Address");
[Zip Codse]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ali

. the Improvements now or hereafter erected on the propeity, and all easements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregolng is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
' mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subfect to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security Instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due

the principal
Note.

2. Fund

of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

s for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay

to Lendar on the day monthly payments are due under the Note, untll the Note is paid In full, a sum ("Funds’) for: (a)

yearly taxes

and assessments which may attain priority over this Security instrument as a lien on the Property, (b) yearly

leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d)

yearly flood
Borrower 1o

Insurance premiums, if any; (e) yearly morngage insurance premlums, if any, and (f} any sums payable by
Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance

premiums. These ltems are called "Escrow ltems.” Lender may. at any tims, collect and hoid Funds in an amount not 1o
excead the maximum amount a lender for a faderally related mortgage loan may require for Borrower's 8scrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot

seq. ("RESPA”), uniess another law that applles 1o the Funds sets a lesser amount. If s0. Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due an the
basis of current data and reasonable estimates of axpenditures of future Escrow ltems of otherwise In accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, o enity
(including Lender, if Lender ls such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds t0
pay the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
sscrow account, or verifying the Escrow ltems, uniess Lender pays Borrower Interest on the Funds and applicable taw
permits Lender to make such a charge. However, Lender may raquire Borrower to pay a one-time charge for an
Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or appiicable law requires interest o be paid, Lender shall not be
required to pay Borrower any Interest or sarnings on the Funds. Borrower and Lender may agréee in writing, howevaer,

that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds. showlng credits and debfts to the Funds and the purpose for which each debit to the Funds was made. The
Funds ara pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to ba heid by applicable law, Lender shall account to
Barrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow items when due, Lender may so notity Borrowstr In writing,

and, In such

case Borrower shall pay to Lender the amount nacessary 10 make up the deficiency. Borrower shall make

up the deficlency In no more than swelve monthly payments, at Lender's sole discretion.

Upon pay

ment In full of all sums sacured by thls Security Instrument, Lander shall promptly refund to Borrower any

Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ta the acquisition
or sale of the Proparty, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit against the
sums secured by this Security Instrument.

3. Appli
paragraphs
under parag

4. Charg

Propenty wh

catlon of Payments. Unless applicable law provides otherwise, all payments received by Lender under
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
raph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Nate.

os; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
ich may attain priority over this Security instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obllgations In the manner provided in.paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the parson owod payment. Borrower shall promptly furnish to Lender all notices of

amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recalpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty instrument unless Borrower: (a)
agreaes in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {(b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendser’s oplnion

operate to

prevent the enforcement of the lien. or (c) secures from the holder of the lien an agreement satisfactory to

Lender subordinating the lien to this Security Instrument. if Lender determines that any par of the Property Is subject to

a llen which

may attain priority over this Securlty Instrument, Lender may glve Borrower a notice identifying the lian.

Borrowar shall satlsfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Haza
Property ins
* including flo

rd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
ured agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards,
ods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and

for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subjsct
to Lender's approval which shall not be unreasonably withheld. If Borrower falls t0 maintaln coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard morntgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall prompily give to Lender
all recelpts of pald premiums and renswal notices. In the event of loss, Borrower shall %I‘rva prompt notice to the
insurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, instrance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security Is not lessenad. If the
restoration or repalr Is not economically feasible or Lender's saecurity would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insuranca carrier
has offered to settle a clalm, then Lender may collact the Insurance proceeds. Lender may use the proceeds to repair
or restore the Proparty or to pay sums secured by this Security instrument, whether or not then due. The 30-day pericd
will bagin when the notlce ls given.

Unless Lender and Borrower otharwise agree In writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance polictas and
proceads resulting from damage to the Propaerty prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security Instrument immediataly prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aftar the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless L.ender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's controi
Barrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default Iif any forfeiture actlon or proceeding, whether chvit or criminal, Is begun that in
Lender’s good faith judgment could result in forfelture of the Property or otherwise materlalty impair the llen created by
this Security Instrument or Lender’s security interest, Borrower may cure such a defauit and reinstate, as provided In
paragraph 18, by causing the action or proceeding to betlismissed with a ruling that, In Lender’s good falth
determination, precludes forfelture of the Borrower's interest In the Propenty or other material impalrment of the lien
created by this Security Instrument or Lender’s securlty interest. Borrower shall also be In default If Borrower, during the
loan application process, gave materlally false or inaccurate information or statements to Lender (or failed 10 provide
Lender with any material informatlon) In connaction with the loan avidenced by the Note, including, but not limited to.
reprasentations concerning Borrower's occupancy of the Property as a principal residence. i this Sacurity Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee title to the Praperty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lander's Rights In the Property. If Borrower fails to perform the covenants and agreaments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Proparty (such as a proceeding In bankrupicy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever ls necessary to protect the value of the Property arxd Lender's
rights in the Property. Lender’s actlons may include paylng any sums secured by & lien which has prlority over this
Security Instrument, appearing Iin court, paying reasonable attorneys’ feas and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notlce tfrom Lender to
Borrower raquasting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition ot making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. if, tor any
reason, tha mortgage insurance coverage requlred by Lender lapses or ceases 10 be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender agaln becomes avallable and s obtained. Borrower shall pay the premiums required 1o
maintaln mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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8. Inspaction. Lender or its agent may make reasonable antries upon and Inspections of the Property. Lander shall
give Borrower notice at the time of or prior to an inspection speclying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connectlion with
any condsmnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whather or not then due, with any excess pald to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Propearty immad|ately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immed ately before the taking, uniess Borrower and Lender otherwise agres in
writing, the sums secured by this Security Instrumeant shall be reduced by the amount of the proceeds multiplled by the
followlng fractlon: (a) the total amount of the sums secured iImmediately before the taking. divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property rnmedIlately before the taking Is less than the
amount of the sums secured immadiately before the taking, uniess Borrower and Lender othaerwise agree in writing or
unless applicable law otherwise provides, the procesds shall be appiied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notlce Is given, Lender is authorized to coliect and apply the proceeds, at its opticon, either to rastoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agree In writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modffication of amortization of the sums secured by this Securlty instrument granted by Lender to any succassor in
interest of Borrower shall not operate to release the llability of the original Borrower or Borrower’s successors In
interest. Lendar shall not be required to commence procepdings agalnst any successor in interest or refuse to extend
time for payment or otherwise modlify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and beneflt the succassors and asslgns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-slgns this Security Instrument but doas not execute the Note: (a) is co-signing this Security Instrument oniy to
mortgage, grant and convey that Borrower's Intarest in the Property under the terms of this Security Instrument; (b) is
not parsonally obllgated to pay the stums securad by this Security Instrument; and (c) agrees that Lander and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lcan charges coilected or to ba collected In
connaction with the loan exceed the parmitted Himits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted llmit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lander may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment tg Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepaymeant charge under the Note.

14. Notlices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering It or by
mailing It by flrst class mall unless applicable law requires use of another method. The notice shall be directed 1o the
Properly Address or any other address Borrower deslgnates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severabllity. This Securlty Instrument shail be governed by federal law and the law of the
jurisdiction In which the Property |s located. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, such confllct shall not affect other provisions of this Secusity Instrument or the Note
which can ba given affect without the conflicting provislon. To this end the provislons of this Securlty Instrument and
the Note ara declared 10 be severable.

ALABAMA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
ISC/CMDTAL//0491,/3001{9-90)-L PAGE 4 OF 6



LOANNQ, -852221

18. Borrower's Copy. Borrower shall be given one conformed copy of tha Note and of this Security Instrurmant.

17. Transfer of the Properly or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or i a baneficlal Intarest in Borrower Is sold or transferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at its optlon, require immediate payment In full of all sums
secured by this Securlty instrument. Howaever, this option shall not be exercised by Lender if exercise Is prohlbited by
fedaral law as of the date of this Security Instrument.

If Lender exerclses this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notlce is delivered or malied within which Borrower must pay all sums secured
by this Securlty Instrurnent. If Borrower fails to pay these sums prior to the explration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad at any time prior to the earler of; (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Securlty instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Landar all sums which then would be due under this Security Instrument and the Note as if ho
acceleration had occurred, {b) cures any default of any othar covenants or agreaments; (c) pays all expanses Incurrag
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably requlire to assure that the lien of this Securlty Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hareby shall remain fully effective as i
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
instrument) rrm[ be sold one or more times without prior nctice to Borrower. A sale may rasult in & change in tha antity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Securlty instrument. There
also may be one or more changaa of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be ghven written notice of the change In accordance with'paragraph 14 above ang appilcable law.
The notice will state the name and address of the new Logn Servicer and the address o which payments should be
made. The notice will also contaln any othar Information requlrad by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Praperty that Is In violation of any Environmental Law. The preceding two sentences shall not apply 10 the presance,
use, or storage on the Property of small quanthies of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowaer has actual knowladge. If Borrower learns, or is notified by any governimenital or
reguistory authority, that any removal or other remedlation of any Hazardous Substance affecting the Property Is
necessary, Borrowar shall promptly take all necessary remedial actions in accordance with Environmaental Law.

As used In this paragraph 20, "Hazardous Substances” are thosa substances defined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxlc
patroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, “Environmenta! Law” means federal laws and laws of the
jurisdiction where tha Property is located that relate to health, satety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notica is given to Borrowar, by which the
default muat be cured; and (d} that failure to cure the default on or before the date speclfied in the notice may
result In acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a cournt action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date spacified in the notice, Lender at Its option may require immediate payment in full of
all sums secured by this Security Instrument without turther demand and may invoke the power of gale and any
other remedies permitted by applicable law. Lender shali be entitled to collect all expenses Incurred In pursuing
1he remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titie evidence.
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided
in paragraph 14. Lendier shall publish the notlce of sale once a week for three consecutive weeks In a newspaper
published In JEFFERSON County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the tront door of the County Courthouse of this County. Lender ghall
dellver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: {a) 10 all expenses of the sale, Including, but not limited to, reasonabie attorneys’' fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or perscns legally entitled to it.

22, Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs,

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. '

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Securlity Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of 1his
Securlty Instrument. {Check applicable box(es)]

X Adjustable Rate Rider Condominium Rider 1--4 Family Rider
_|Graduated Payment Rider X Planned Unit Development Rider Biweekly Payment Rider
__|Balloon Rider Rate Improvement Rider Second Home Rider

Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
lnstrurnent and In any rider(s} executed by Borrower and recorded with it.

Withesses:
# RIdHARD A. BROOKS e S
Soclal Security Number s
Wﬁyﬂ—/aﬁ’f W (Soal)
MARJFAN D. BROODKS Boricmwe!
Soclal Security Numbet
B! — T pdaal]
Soclal Securlty Number Social Security Number e e
[Space Balow This Line For Acknowledgmaent]
STATE OF ALABAMA,  JEFFERSON County 83:
On this day of . JULY 27, 1998| GENE W. GRAY, JR. , @ Notary Public in

and for sald county and In sald state, hereby certify that  RICHARD A. BROOKS and MARJEAN D. BROOKS

1

whose name(s) are  sighed to the foregolng conveyance, andwhg are known to me, adged

before me that, being informed of the contents of the conveyance, they ecutecl the same volyitarily and as

their act on the day the same bears date.

P
Given under my hand and seal of offlce this day of J 1t /’ 1998 ,
My Commisslon expires: 11/09/98 dea7vum T -wr e A ] B

This instrument was prepared by GLORTA JOHNS

¥
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FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index—-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is madethis 27th dayof July, 1998 . and
Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Fixed /Adjustable Rate Note {the "Note"}to MATRIX FINANCIAL SERVICES
CORPORATION, a Arizona Corporation . (the
“|.ender”} of the sama date and covering the property described In the Security Instrument and located at.

2008 KING STABLE ROAD,BIRMINGHAM AL 35242
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORAQOWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and ﬂgraémants made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial fixed Interest rate of 6.7500¢. %. The Note also provides for a
change In the Initlal fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Initlal flxed Interest rate | will pay will change to an adjustable interest rate on the first day of
XB A XXX 903 , and the adjustable interest rate | will pay may change on that day every 12th
manth thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, Is called a "Change Date.”

(B} The Index

Beglnning with the flrst Change Date, my adjustable interest rate will be based on an Index. The
"Index" |s the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
yedr, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date Is called the "Current Index.”

if the Index Is no longer avallable, the Note Holder will choose a new index that Is based upon
comparable informatlon. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three [/ Quarters percentage polnts ( 2 . 7500 %) to the Current Index.
Tha Note Holder will then round the result of this addition to the nearest cne-sighth of one percentage
point (0.125%). Subject to the limits stated in Sectlon 4(D) below, this rounded amount will be my new
Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new Interast rate in substantlally equal payments. The result of this calculatlon wlll be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 8. 7500 %
orlessthan 4 .7500 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any singte Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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paying for the preceding 12 months, My Interest rate will never ba greaterthan 12 . 7500 9%.
(E) Effective Date 01 Changes -
new imereet rate wilt become effective on each Change Date. | will pay the amount of my new
baginning on the first monthty payment date after the Change Date untll the amount of
my i peyment changes agaln. .
{F) Notice of Changes |
The Note Holder will deliver or mall 10 me a notice of tha change in my Initial fixed Interest rate to an
adjustable interest rate and of any changes In my ad|ustable Interest rate before the effactive date of any
change. The notice will Include the amount of my monthly payment, any information required by law 1o be
iveri me and also the telephone number of a person who will answer any question | may have regarding

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Benefivial interest in Borrowsr. It all or any part of the
muﬂMhnhmmwmnmmmmuMm
transfeirad Borrower ks not a natural person) without Lender's prior written consent, Lender

nhmnﬂvmmmmuddmmmwmmsm
='lm . shall ot be exercised by Lander ¥ exercise ls prohibited by
foderal lew as of the date Security instrument.

i Lencler sseercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not jess than 30 days from the date the notice is delivered or malled
within which Borrower must pay ail sums sesured by this Securly Instrument. If Borrower falls to

Mmmmhmﬂw,wnm invoke any remedies permitted
E;Ymsacurlylnﬂrummmw or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficiai interest In Borrower.  If all or any part of the
Pmﬂwmﬂmwhlhmwww{mﬂlwﬂﬁcwwmuﬁhwmwhm
transferred Borrower Is not a natural person) without Lander's prior written consent, Lander
m.nmm'nﬂewmmhudmmmwmsm
Inatrumant. , shall not be exercised by Lender ¥ exercise is prohibited by
faderal law as of the date of this Securlty Instrument. Lender also shall not exercise this option i:
(H}memmmurdmwawmthnmqummmmm
itended transieres as ¥ a new loan were belng made to the transferes; and (b) Lender
reasonably determines that Lender's security will not be Impalred by the loan assumption and
that the risk of 3 breach of any covenant or agresinent in this Sacurity instrument is acceptable to
To the wdent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lander also may require the transteree to
MmWWMhmtnmmthﬁuHthwnﬂmm
keop all the promises and agreements made in the Note and in this Security instrument.
Borrower will continue to be obligated under the Note and this Securlty Instrument unless Lender
releases Borrower in writing.
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If Lender exercises the option to require immediate payment In full, Lender shall give
Borrower notlce of acceleration. The notice ghall pravide a pariod of not less than 30 days from
the date the notice is dellivered or malied within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument without further notice of
demand on Borrower.

BY SIGNING BELOW, Borrower accepts arnc agrees to the terms and covenants contalned In pages 1

through 3 of this Fixed /Adjustable Rate Ridor.

(Seal)
RICHARD A. BROOKS -Borrower

ol Soprrrha— (Seal)

MARJ N D. BROOKS -Borrowaer

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 Yit TREASURY INDEX-Single Family-FNMA Uniform Instrument
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis 27th dayof July,. 19238 ,
and Is incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Securlty Deed (the "Security instrument”) of the same date, given by the undersigned (the "Borrower”) 10
secure Borrowers Noteto MATRIX FINANCIAL SERVICES CORPORATION., a
Arfzona Corporation (the

“Lender”) of the same date and covering the Propesty described in the Security Instrument and locatgd at:

2008 KING STABLE ROAD,BIRMINGHAM AL 35242
[Property Address)

The Property Includes, but Is not limited to, a parcel of land improved with a dwelling, together with other

such parcels and certain common areas and facilities, as described IN REAL 317, PAGE 260
LAST AMENDED IN INSTRUMENT HNO. 1967-30081
In the covenants, conditions and restrictions

in {the "Daclaration”). The Property Is a part of a planned unit development known as
GREYSTONE, FI1RST SECTOR, PHASE-IIL

[Name of Planned Unit Development]

(the "PUD"). The Property also Includes Borrower's interest In the homeowners assoclation or equivalard
entity owning or managlng the common areas and facilities of the PUD (the "Owners Assoclation”} and the
uses, banetits and proceeds of Borrower's [ntarest.

PUD COVENANTS. |n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) artictes of incorporation,
trust [nstrument or any equivalent document which creates the Owners Assoclatlon; and (lii) any by-laws or
other rules or regulations of the Owners Assoclation. Borrower shall promptiy pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association malntalns, with a generally accepled
insurance catrler, a "master* or "blanket* policy insurlng the Property which Is satlsfactory to Lender and
which provides Insurance coverage In the amounts, for the perlods, and against the hazards Lender
requires, Including fire and hazards Included within the term "extended coverage,” then:

() Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium Instaliments for hazard Insurance on the Property. and

(i) Borrower’s obllgation under Uniform Covenant 5 to maintain hazard Insurance coverage on the
Property Is deemed satisfled to the extent that the required coverage Is provided by the Qwners
Assoclation polley. ‘

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket pollcy.

In the event of a distribution of hazard Insurance proceeds in lieu of restoratlon or repalr foliowing a
loss to tha Propenrty, or to common areas and facllitles of the PUD, any proceeds payable to Borrower are
heraby assigned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shali take such actions as may be reasonable to insure that
the Owners Assoclation malntalns a public llabllity Insurance policy acceptable Iit form, amount, and extent
of caverage 10 Lender.

MULTISTATE PUD RIDER--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct Of consequentlal,
payabie to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and faciilties of the PUD, of for any conveyance In lleu of condemnation, are heraby
asslaned and shall be pald to Laender. Such proceeds shall be appiled by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower ghall not. except after notice to Lender and with Lender’s prior
written consant, elther partitlon or subdivide the Property or consent to:

SI) the abandonment or termination of the PUD. except for abandonment or termination required

by law in the case of substantial destruction by fire or other casualty or In the case of a taking by

sondemnation or aminant domain;
) any amendment to any provision of the Constituent Documents” I the provision is for the

express benefit of Lender;
(i termination of professional management and assumption of self-management of the Owners

Association, or
(v) any actlon which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. Remaedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
gecured by the Security Instrument, Unless Borrower and Lender agres to other terms of payment, these
amounts shall bear Interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In pages 1

and 2 of this PUD Rider.
Cii;ﬁﬂhuf’QZigﬁiﬂﬂ“ - (Seal)

FILHARD A.7BRODKS _Borrower

MARJ K bD. BROOKS -Borrower

___{Seal)
-Borrower

(Seal)
-Borrower
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