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AFTER RECORDING MAIL TO:

LOANNO. 730586

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on August 31, 1998
JOEY 0. PIERSON, and Mife Faith H. Plerson

This Securlty Instrument is givento MORTGAGEAMERICA, 1NC,

which Is organized and existing underthe laws of DELAWARE
PDO BOX 43500, BIRMIKGHAM, AL 35243-0500
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. The mortgagor is g;a
c
{"Borrower™).

,and whose address is |
{("Lender”).

Borrower owes Le rder the orincipal sumof One Hundred fFifty Six Thousand Dollars and no/100

Dolars (US. $ 156,000 .00 }. This delyt is
evidenced by Borrow.r's no.e dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the ful. debt, i not paid earlier, due and payableon September

2028 . This Security

Instrument secures to Lender: (a) the rapayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modlfications of the Note: (b) the paymant of all other sums, with interest, advanced under paragraph 7
to protect the sacurity of this Securlty Instrument; and {c)4he performance of Borrower's covenants and agreements
under this Securlty Instrument and tha Note. For this purposa, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property located In

SHELBY - County, Alabama:
LOT 12, ACCORDING TO THE SURYVEY DF VALLEY BRODK,
RECORDED 1N MAP BODOK 13, PAGE 101, !KW THE OFFICE
PROBATE OF SHMELBY CODUNTY. ALABAMA.

PHASE T11,
THE JUDG

AL
E OF

Subject to: All easements, restrictions and rights of way of record.
The proceeds of this loan have been applied towards the refinance of subject property.

which has the address of 5148 STONEHAVEN DRIVE ,
' [Street]
Alabama 35244 ("Property Address”);
[ZIp Code]

BIRMINGHAM

[Clty]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hareafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of

tha foregolng Is referred to in this Security Instrument as the "Property.”

., BORROWER COVENANTS that Borrower Is lawfuily selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and interest; Prepaymant and Late Chargea. Borrower shall promptly pay when due
E:E principal of and Interest on the debt evidenced by the Note and any prepayment and iate charges due under the
ote.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shaifl pay
to Lender on the day monthly paymerts are due under the Note, until the Note Is pald in full, a sum ("Funds®) for: {a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearty
leanehold payments or ground rents on the Property, if any; (c) yeary hazard or property insurance premlums; {d)
yearly flood inglirance preémiume, Imﬁynﬂynmﬂw insurance premiums, if any; and (f) any sums payabile by
Borrowet to Lender, In accordance provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ltems are called "Escrow ltoms.” Lender may, at any time, collect and hold Funds in an amount not to
axceed the maximum amount a lender for a faderally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procadures Act of 1974 as amended from time to time, 12 U.S.C. $2601 et
goq. ("RESPA"), unless another law that appiies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amourt. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of axpenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposlts are insured by a federal agency, instrumentality, or entity
{inciuding Lender, ¥ Lander is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lander may require Borrowsr to pay a one-thme charge for an
Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreemen s made or applicable law requires intecest to be paid, Lender shal not be
required to pay Borrower any Interest or samings on the Funds. Borrower and Lender may agree in writing, however,
that interest shail be paid on the Funds. Lender shell give to Borrower, without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the pyrpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sectired by this Security Instrument.

If the Funds held by Lernder exceed the amounts parmitted to be held by applicable iaw, Laender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. Hf the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow tems when due, Lender may 50 notify Borrower In writing,
and. In such case Borrower shall pay to Lender the amount necessary {0 make up the deficiency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under pa 21. Lender shall acquire or sall the Property, Lender, prior to the acquiskion
or sale of the Property, shall apply any Funds held by Lender at the time of acqulisition or sale as a credit agalnst the
sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note, second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4.C os: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain over this Security Instrument, and ieasehold payments or ground rents, # any.
Borrower shall pay these ﬂlg.:ﬂomlnmanunnarprnvidadhpamgmphamﬂnamhIntlutmann-ar.Bwowershall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to

Lender receipts evidencing the payments.

Borrower shall promptly diecharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the of the obligation secured by the lien in a manner acceptable to Lender; {(b) contests in
good faith the llen by, or against enforcement of the llen in, lagal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lander subordinating the llen to this Security Instrument. f Lender determines that any par of the Property is subject to
a llen which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the llen or take one or more of the actiona set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
haluding fioods or flooding, for which Lender requires insurance. This insurance ghall be maintained in the amounts and
for the pertods that iender requires. The Insuranca carrier providing the Insurance shak be chosen by Borrower subject
10 ar's approval which shalt not be unreasonably withheld. If Borrower talls to maintain coverage described above,
Lender may, at Lender's option, cbtaln coverage to protect Lender’'s rights in the Property in accordance with

paragraph 7.
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urMmthPropertymwmymmwmhmm?lnMMMmMMndm.Thesu-dqiyporbd
will bagin when the notice Is given.

shall not ba unreasonably withheld, or uniees axtonuating circumstances exist which are beyond Borrower's control

this Securlty Instrument or Lender's security intorest. Bofrowetr may cure such a default and rainstate, as provided in
paragraph 18, by causing the action or proceeding to be dtamissed with a ruling that, in Lender's good falth
determination, preciudes forfelture of the Borower's interest in the Property or other material impairment of the lien
created by this Security Instrument of Lender's seciurlty interest. Borrower shall aiso be in default if Borrower, during the
ioan appilcation process, gave materiaily false or inaccurate information or statements to Lender (or falled to provide
Lender with any material , , ,
rapfesantations cnncarnkﬂﬂw: of the Property as a principal reskdencs. If this Security instrument is
on a leasehold, Bormower comply . .
the leasehokd and the fees title shali not merge uniass Lander agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there s & legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce 1aws of
reguiations), then Lender may do and pay for whetever ls necessary to protect the value of the Property and Lender’s

Securlty Instrument, appoarlnu In court, paying reasonable attomeys’ fees and enering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by

8. Morigage insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any
reasan, the mortgage insurance coverage required byLandarlapaasarmmtnbehaﬂect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the morgage insurance previously in effect, from an altemnate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearty morgage Insurance premium being
pakd byBunmwhenﬂmlmmncecmuelapaedurmsadtubeIneﬁect Lender will accept, use and retain these
payments as & loss reserve in lleu of mortgage insurance. Loss resernve payments may no longer be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an

.insurer approved by Lender becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintaln mortgage insurance in effect, or 10 provide a ioss reserve, urth the requirement for mortgage Insurance ends
in accordance with any written agreement between Bofrower and Lender or applicable iaw.
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9. Inspection. wumhmwmmmmm m#qupuw.Lmulﬂl
WWMﬂﬂRMﬁmmmeWWmew.

10. Condemnation. mmadWMmmmw.Mmmm,mmm
anyoaﬂemuﬂmnrMdepmdﬂanmv.mmwnWMIdemnmthn.amharaby

immediataly
mmwmmwmwmwmwmma uniess Borrower and Lerxier otherwise agree In
mmg,ﬂnmmmwmmwlmﬂﬂmmm_ the amount of the proceeds multipliad by the
following fraction: (a) the total amount of the sums sacured immaediately before the taking, divided by (b} the fair market
MWaMPwmmﬁmme.mmmmmﬂmW.lnthewm'-tofa rtial
taklngafﬂmepmylnwhlohthafahmrketvalmdtMPmpmyknmmwbaforethetakl is less than
amount of the aums secured immediately befora the taking, unieas Borrower and Lender ot agrea in writing or
unless applwnblalnwuthemiaapruvldu. the proceeds shall be applled to the sums secured by this Security
instrument whaether or not the sums are then due.

Iif the Property is abandonad byBonw,nr!.aﬂunaﬂmbyLandartoBonmrﬂutthemrdanmmuﬁmm
make an award or seitie a clalm for Bormeriahtnmpmdtnundarwnﬁnaudawaﬂarmadntathe
nullcalsgmn.Lendarisauﬂwrlzadtn ammmmooaads.atnsopmn.enhertnrestnmﬂunmmpairdthe
Property or 10 the sums secured bymwwmﬂmtwhaﬂmnrnmmﬂdua.

payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
mmumdmmmwmwlmmmwwwmmwm
IMdWMMWmMMMﬁM Borrower or Borrower's successors Iin
Intm.LondnrMmtboroqm'adtumpmmedm uwsumwinlmmﬂrrafmtnmm
tlmfmpammnruﬂmmodlyammuaﬂmulﬂnhmmumdbymh&cwﬁylmtmmambymwndw
demand madabyﬂuoﬁdmlannmnrﬂmwfimhmm Any forbearance by Lander in exercising
anyrlgrnurrmmdyshalimm:mdmmwammﬁnmmmmmmedv.

12. Successors and ns Bound: Joirm and Several Liablility; Co-signers. The covenants and agreements of
this Security instrument shall and benefit the successors and ns of Lender and Borrower, subject to the
mwmaww.aomﬁmmamwmmmmmm.AnyBorrmrwho

Instrument but does not axacute the Note: (a) Is co-signing this Security instrumert oniy 1o
morgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not parsonally obligated to pay the sums secured by this Security Inatrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbsar or make any accommodations with regard to the terms of this Securlty

instrument or the Note without that Borrower's consant.

principal
will be treated as a partial prepayment without any prepa charge under the Note.

14. Notices. Anynutmtoaormerprmldadfarlnthh&cuﬂwumtrumem shail be given by delivering It or by
malllngrtbyﬂratmmmmm:mwmmmmﬁamrmmd.mammshﬂﬂbedlracted to the
Frnmﬂyhddmmwoﬂmaddmuﬂwwdmnmubynmmmundm.Anynnﬁoetu Lendier shall be given
byﬁmtclmmmmeuddmnmﬂdhuohormahamdm Lender designates by notica 1o Borrower. Any
notice provided for In this Security Instrument shal be deamed to have been given to ower or Lender when given

as provided In this paragraph.

156. G Law: Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction In the P hlomtod.lnmawMMHnyprmiﬂonmdamufthacumylnsﬂmmmﬂma
Nutacunﬂlctawithuma Iaw.mhwﬁhmmmmmdmhmmytmumMurtheNma
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and

, the Note are deciered to be severable.
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18. Borrower's Copy. Borrower shall be given one corformed copy of the Note and of this Security Instrument.

17. Tranater of the, Property or a Beneficial interest in Borrower. If ali or any pest of the or any interast
in K is sold or transferred {or i a beneficial interast in Bormower Is sold or transferred and Borrower 8 not a natursl
mm}wmume:mmmemﬂm,uhopﬂg-.mthhuofdlwmu
secured by this Sacurity Instrument. However, this option shall not be exercised by Lender ¥ exercise is prohibited by
federal law as of the dete of this Security Instrument. .

it Leander exercises this option, Lander shall Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ls delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. it Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke
any remadies permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thia Security instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lander all sums which then would be due under this rity Instrument and the Note as # no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonable attomeys’ fees; and (d} takes such action
as Lender mayr require to assure the lien of this Securlty instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Instrumant shall continue unchanged. Upon
reinstatemant by Borrower, this Security Instrument and the obligations secured herebry shall remain fully effective as K
no acesleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sals of Note; Change of Loan Sarvicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entlty
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loap Servicer and the address to which payments should be
made. The notice will also contain any other information recuired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shajl not do, nor allow anyone else 1o do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the of smadl quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resid uses and to malrenancs of the Property.
Borrower shall promptly give Lender written notice of any . claim, demand, lawsuit or other action by

any govermimental or a HMMWWHWWMSUMW
En}:*lrnnrnontai Law dm actual knowledge. If learns, or is notifled by any governmental or
regulatory authority, that any removal or other reinadiation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompity take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substancea” are those substances defined as taxic or hazardous
substances by Environmental Law and the foliowing substances: gasoiine, kercaens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials comaining asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
lurisdiction where the Property Is iocated that relate to heaith, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remaedies. Lander shail give nolice to Borrower prior to accelenation following Borrower's
brsach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall Hy: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borvower, by which the
default must be cured; and {d) that tailure to cure the defawit on or before the date specified in the notice may
result in accelerntion of the sums secured by this Security instrument and sale of the Property. The notice shail
further inform Borrower of tha rigint to reinsiate after acceleration and the right to bring a court action to assent
the non-sxistence of a default or any other defense of Borrower to acceleration and sale. If the default Is not
cured on or before the date apacified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Sscurity Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shalil be antitied to collect all axpenses incurred in pursuing
m; mcdln provided In paragraph 21, inciuding, but not limited to, reasonable sttomeys’ feas and costs of

eNce.
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if Lender invokes thé of sale, Lender shall give a copy of a notice to Borrower In the manner provided
In raph 14. Lender shall publish the notice of sale once a week for three conasscutive weeks in & newapaper

lshedinSHELBY County, Alabama, and thersupon shall ssll the Proparty to
thahighnthiddunt bilc auction at the front door of the County Courthouses of this County. Lender shall
r.llliwtotho m-dmmﬂnw Lender or its designes mey purchase the
Property rmﬂuiﬂnpropudaufthcul:shﬂbtlpplhdmtho
tollowlnnorﬂr olﬂuulo meludm but not limited to, reasonable attormeys’ fess; (b) to all
sums sacured by Instrument; and (n)nnymtuthowmnrpmuhgnllym&hdtou

22. Reloass. payment of afl sums secuned by this Security instrument, Lender shall release this Security

Instrument without charge to Borrgwer. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rlghts of
curtesy and dower in the Property.

24. Riders 10 this Security Instrumem. If one or more riders are executed by Borrower and recorded togmher
with this Security Instrument, the covenants and agreements of each stich rider shall be incorporated imto and shall
amend and supplemsnt the covenants and agreements of this Security instrument as ¥ the rider(s) were a part of this
Security instrument. [Check applicable box(es}]

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider Ptanned Unit Development Rider Biweeldy Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider
Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Bormrower and recorded with .

Withesses.
§), [—= Sea)
s J0 0, /PIERSOM o
— JW JJ ?MW (Sea)
j Faith H. Plerson B~
(Seal) {Soal)
“Borroses Btrcen
R — {Spece Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson County 88!
Onthis 3lstdayol  August, 1998 .1 the un dersigned , & Notary Public In
and for sakd muntynnq.lnaald te, horeby certifythat JOEY [ERSON and Faith H. Plerson
l
whose nama(a) nod to the foregoing conveyance, and who  are known to me, acknowledged
before me that bai rnodoftha contents of the conveyance, they executed the same voluntarily and as
their a?tl'leuan'la bears date.

Ghmnundﬂrmvfﬂmmﬂﬁldmth‘s 3lst d8¥Ol  puoust, 1998,

4 AL
My Commission expires: dy/w:y 411’/// /, Lt Z XL LA

This Instrument was prepared by Hardy Har%‘aret Relfe

2700 HIGHWAY 280 EAST STE 60
’ BIRMINGHAM, AL 35223
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