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NOVUS Financial Corporation | ALABAMA
MORTGAGE
! THIS Morigage, is made September 3, 1998
‘ among the Mortgagor, (herein “Borrower”) + YVONNE M. BAKER and SYDNEY A. BAKER
with the Property Vesting/Relationship of WIFE AND HUSBAND
| whose mailing address is 50 Plaasant View Road

Pleasant Valley, NY 12509

and the Mo herein “Lender” Financial
rasgee (hereln Renger? 2215 SANDERS ROAD BUITE 300

NORTHBROOK, IL 80082

AMOUNT SECURED: Three Hundred Forty—One Thousand and 00/100 Dollars ($341,000.00;.

THIS AGREEMENT IS A FIRST MORTGAQGE.

WHEREAS, Borrower is indsbied to Lander in the principal sum of Three Hundred Forty—Qne Thousand
and 00/100 Dollars {$341.000.00), which indebtedness is evidenced by Borrower's note of even date
herewith (herein “Note”), providing for monthly instaliments of principal and interest, with the balance of
the indebtacinesas, if not sooner peid, due and payabie Dn September 3, 2028,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon,
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and agreements of Borrower contained
herein, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the County of Shelby, State of Alabama: (here describe)

LOT 113. ACCORDING TO THE SURVEY OF WEATHERLY, WINDSOR SECTOR 8, AS
RECORODED IN MAP BOOK 18, PAGE 110, IN THE PROBATE OFFICE OF SHELBY

‘ COUNTY, ALABAMA.
which has the address of 149 Kings Crest L.ans
(herein “Property Address”) Pelham, AL 35124

TOGETHER with all the improvemants now or hereafter erected on the property, and all easements, nghts,
appurtenancss, rents, royalties, mineral, ol and gas rights and profits, water, water rights and water stock,
and all fitures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the property coveredi by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate If this Mortgage is on a leasehold) are herein
referred to as the "Property.”

BORROWER covsenants that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property, that the Property is unencumbered, except for encumbrances
of record, and that Borrower will warrant and defend generally the titie to the Property against all claims and
demands, subject to any easements and restrictions listed in a schedule of exceptions to coverage in any
title insurance policy insuring Lander's interast in the Property.

: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; anc Prepayment and Late Charges. Borrower shall promptly
! pay when due the principal of and interest on the indebtedness evidenced by the Agreement, and any
| prepayment and !ate charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is peid in hull, a
sum ("Funds”) for: {a) yearly taxes and assasaments which may attain priority over this Mortgage as a lien
on The Property; {b) yearly leasshold payments or ground rents on the Property, if any; (C) yearly hazard
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insurance premiums; (d) yearly flood insurance promiums, if any; {(e) yearly mortgage insurance premiums,
Hany;and{f}wmpay!bbbyBannwartaLandur;inmdmwithtMpmvishnBofpumgmm
7, In lleu of the paymant of mortgage insurance premiums. These items are called “Escrow ftems.” Lander
may, &t any time, cotlect and hold Funds In an amount not to exceood the maximum amount a Lender for
a federaly MMWMWMMWHWMNMEWWRHH Esinte
Settisment Procedurss Act of 1974 as amandad from time to time, 12 U.S.C. § 2801 et seq. ("RESPA").
uniess another law that applies to the Funds sets a lesser amount. It so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Rems or
otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution} or in any Fedearal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow ltems. Lender may not charge for hoiding and
appiying the Funds, annually analyzing the escrow account, or verilying the Escrow tems, unless Lender
pays Borrower intereet on the Funds and appiicable law permita Lender t0 make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent reai estate tax repoting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agresment is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or esamings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shak give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Morigage.

i the Funds held by Lander exceed the amaoidnts permitted to be held by applicable law, Lender shali
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender
may 80 notity Borrower in writing, and, in such case Borrower shali pay to Lender the amount necessary
to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’'s sota discretion.

Uoon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds heid by Lander. If under paragraph 21, Lender shall acquire or sell the Property, Lender prior
to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquistion
or sale as a credit againat the sums secured by this Morigage.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions
attributabie to the Property which may attain a priority over this Mortgage and leasehoki payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or f not
paid in that manner, Borrower shail pay them on time directly to the person owed payment. Bormower shall
promptly furnish to Lender all notices of amounts due to be paid under this paragraph. if Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any tien which has priority over this Mortgage unless Borrower: (a)
agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender;
{b) contests in good faith the lien by, or defends against enforcement of the lien in, legai proceedings which
in the Lender's opinion operate to prevent the enforcements of the lien; or (c) secures from the holder of
the lien an agreement satistactory to Lender subordinating the fien to this Mortgage. if Lender determines
that any part of the Praperty I8 subject o a lien which may attain priority over this Mortgage, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within ten (10} days of the giving of notice.

5. Hazerd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such othet
hazards as Lender may require and in such amounts and for such periods as Lender may require; provided
that Lender shall not require that the amount of such coverage exceed that amount of coverage required
to pay the sumsa secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheid. i Borrower fails 1o maintain
coverage described above, Lender may, at Lander’s option, obtain coverage 0 protect Lender's rights in
the Property in accordance with paragraph 7. All premiums on insurance policies shall be paid at Lender's
option In the manner provided under paragraph 3 hereof or by Borrower making payment, when due.
directly to the insurance carrier. '

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shait inciude
a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hoid the policies and renewais thereof, and Borrower shall promptty furnish to Lender all renewal notices
and ail receipts of paid premiums. In the avent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompity by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarnce proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair i economically feasible
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and the security of this Mortgage is not thereby impaired. If such restoration or repair is not aconomically
feasible or if the security of this Morigage would be impaired, the Insurance proceads shail be applied to
the sums secured by this Morigage, with the excess, if any, peid to Borrower. Hf the Property is abandoned
by Borrower, or if Borrower faiis to respond to Lender within thirly (30) days after notice by Lender to
Borrower that the insurance cammier offers to settie a claim for insurance benefits, Lender is authorized to
coliect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hareo!
or change the amount of such instaliments. if under paragraph 17 hereof the Property is acquired by Lender,
all right, tile and interest of Borrower in and to any insurance policies and in and to the proceeds thereof
{to the extent of the sums secured by this immediately prior to such sale or acquisition) resulting from
damage to the Property prior 10 the sale or acquisition shall pass to Lender.

8. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty (60) days after the execution of this Mortgage and shalt continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances axist which are beyond Borrower's control. Bomower shall not destroy, damage
or impair the Property, allow the Froperty 10 deteriorate, or commit waste on the Property. Borrower shall
be in default If any forfelture action or proceading, whether civil or criminal, is begun that in Lender's good
faith judgment couid result in forfeiture of the Property qQtherwise materially impair the lien created by this
Mortgage or Lender's security irterest. Borrower may cure such a default and reinstate, as provided in
paragraph 22, by causing ths action or proceading to be dismissed with a ruling that, in Lender's good faith
detarmination, preciudes forfeiture of the Barrower’s interest in the Property or other material impairment
of the lien created by this Mortgage or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender {(or failad to provide Lendar with any material information) in connection with the loan evidenced
by the Note, including, but not limited 10, rapresentations concerning Borrower’'s occupancy of the Property
as a principal residence. i this Mortgage is on a leasehold, Borrower shall comply with all the provisions
of the lease. if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Securlty. |{ Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, including, but not limited to, eminent domain, insolvency, code enforcement,
arrangements or proceedings involving a bankrupt or decedent, then, Lender at Lender’'s option, upon
notlce to Borrower, may make such appearances, disbursa such sums and take such action as is necessary
to protect Lendar's interest, including, but not limited 10 disbursement of reasonable attorney's fees and
entry upon tha Property 1o make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with imerest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lendar agree to other
tarms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereol, and shall bear interest from the date of disbursement at the rate stated in the Note unless
payment of interast at such rate would be contrary to applicable law, in which event such amaunts shall
bear Interest at the highest rate permissibie under applicable law., Nothing contained in this paragraph 7
shall require Lender t0 incur any expense or to do any act hereundar.

B. Mortgage Insurance. i Lender requires mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shaill pay the premiums required to maintain the morigage insurance
in effect. H, for any reason, the mortgage insurance coverage required by Lander lapsaes or ceases to be
in effect, Borrower shall pay the premiums required to obtain coverage substantially equivaient to the
mortgage Insurance coverage previously in effect, at a cost substantially equivalent to the cost to Borrower
of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially squivalant mortgage insurance coverage is not available, Borrower shall pay to Lander each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments
as a ioss raserve In lieu of morigage insurance. Loas reserve payments may no ionger be required, at the
option of Lender, f mortgage insurance coverags [in the amount and for the period that Lender requires)
provided by an insurer approved by Lendes again becomes availabie and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance In effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable iaw. ‘

9. Inspection. Lender may make or cause to be made reasonable entrias upon and Inspections of the
Property, provided that Lender shall give Borrower notice prior 1o any such inspection specitying
reasonable cause therefore related to Lender's intferest in the Propenty.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property or pan thereof, or for conveyance In lieu
of condemnation, are hereby assigned and shall be paid to Lender.

In the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless
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It the Property is ebandoned by Borrowar, or if after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrowet fails to respond to Lender within thirty (30)
days after the date such notice is mailed, Lendex is authorized to collect and apply the proceeds, atl.ender’s
option, efther to restoration or repair of the Property of to the sums secured by this Morigage. ;

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2
hereof or change the amount of such instaliments.

11. Borrower not Released; Forbearance by Lander not a Waiver. Extension of the time for payment
or modification of amortization of the sums sacured by this Morigage granted by Lender to any SUCCessor
in intarest of Borrower shall not operate to releass the liability of the original Borrower of Borrower's
successors in interest, Lender shall not be required to commence proceedings against any successor in
intarest of or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Mortgage by reascn of any demand made by the original Borrower or Borrower's Succassor in interest.
Any forbearance by Lender in exerclsing any right of remedy shall not be a waiver of or preciuie the exarcise
of any such right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabiiity; Captions. The covenants and
agreesments herein contained shali bind, and the rights hereunder shall inure to, the respective SuUCCessors
and assigns of Lender and Borrower, subject to the provisiona of paragraph 17 hereof. All covenants and
agreements of Barrower shall be joint and several. The ‘captions and headings of the paragraphs of this
Morigage are for convenience only and are nat to be used to interpret or define the provisions hereof.

13. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be
collected In connaction with the joan exceed the permitted limits, then: (a) any such loan charge shall be
recduced by the amount necessary o reduce the charge 10 the permitted limit; and (b) any sums aiready
collected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. H a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Nots.

14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by
certifisd mail addressed to Borrower at the Property Address stated on the first page, except tor any notice
required under paragraph 21 hereof to be given 10 Borrower in the manner prescribed by applicable law.
Any notice provided for in this Mortgage shall be deemaed to have heen given to Borrower when given in
the manner designated herein,

i

5. Unilorm Mortgage; Governing Law, Severability. This form of Mongage combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Mortgage shall be governed by the law of the
jurisdiction in which the Property |s located. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not aftect other provisions of this Mortgage or the
Note which can be given effect without the conflicting provisions, and to this end the provisions of this
Mortgage and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be furnished with a corformed copy of this Mortgage at the time of
execution or after recordation hereol.

17. Transter of the Property or a Beneficial Interest in Boirower. i ali or any part of the Property or any
interest in It is sold or transterred (or i a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural pereon) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Morigage. However, this option shall not be exercised by Lender
it exercise le prohibited by federal law as of the date of this Mortgage.

i Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall
providsnporiodofnutmmanmlrty{m}daysfrnmmadatatrnnotloe'tsdelivoradnrmailodwiminwhich
Borrower must pay all sums secured by this Mortgage. i Borrower fails to pay thase sums priof to the
axpiration of this period, Lender may invoke any remedies permitied by this Mortgage without turther notice
or demand on Borrower. |

18. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Mortgage ) may be sold one or more times without prior notice to Borrower. A sale may result in a change
In the entity (known a8 the “Loan Servicer") that coilects monthly payments due under the Note and this
Mortgage. There aiso may be one or more changes of the Loan Servicer unretated to a sale of the Note.
H there ia a change of the Loan Servicer, Borrower will be giveh written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable iaw.

19. Hazardous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property that Is in violation of any Environmental Law. The preceding two
santences shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous
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Bomrower shali promptly give Lender written notice of any investigation, claim, demand, lawsult or cther
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leams, or is notified
by any govemmental or reguistory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is neceasary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law.

As used In this paragraph 19 “Hazardous Substances™ are those substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, othey
flammabie or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
contalning asbestos or formaldehyde, and radioactive materials. As used in this paragraph 189,
“Environmental Law” means federal laws and laws of the jurisgiction where the Property |s located that
reiate to health, safety or environmental protection.

20. Post Judgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the State does not permit
the Lender to charge the Note rate, then the judgment rate required under applicabie law shall apply.

Any advances made by Lender after a judgment is ertered on the Note or in an action of mortgage
foreclosure, including but not limited to payments of insurance premiums and real estate taxes, shall
become additional indebtedness of the Borrower and shall continue to be the obligation of the Borrower
until sald indebtedness is paid in full, )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol-
lows: .

21. Accelerstion: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any '
covenant or agresment of Borrower in this Mortgage, including the covenants to pay when due any sums

secured by this Mortgage, or if a Default occurs under the Pledge and Security Agreement referenced

beiow, as amended from time to time Lander, prior to acceleration, shall mail notice to Borrower as provided

in paragraph 14 hereof specilying: (1} the breach; (2) the action required to cure such breach; {3) a date,

not less than thirty (30) days from the date the notice is mailed to Borrower, by which such breach must

be cured: and (4) that fallure to cure such breach on or before the date specified in the notice may result

in acceleration of the sums sacured by this Mortigage and the saie of the Property. i the breach is not cured

on or before the date specified in the notice, Lender at Lender’'s option may deciare all of the sums secured

by this Mortgage to be immediately due and payable without further demand and may invoke the power

of sale and any other remedies permitted by appiicable law. Lender shall be entitied to coilect all reasonable ‘
costs and expenses incurred in pursuing the remadies provkied in this pamagraph 21, including, but not

limited to, reasonable attorney’s fees. '

it Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the
manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three (3)
consecutive weeka in some newspaper published in Shelby County, Alabama, and theraupon shall sell the
Property 1o the highest bidder at public auction at the front door of the County Courthouse of said County.
Lender shall deliver to the purchaser Lender's deed conveying the Property so sold. Lender ar Lender's
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be applied in the following order: {a) to all reasonable costs and axpenses of the sale, including,
hut not limited to, reasonable attomey’'s tees and costs of titie evidence,; (b) to all sums secured by this
Mortgage; and (c) the excess, if any, to the person or persons legally entitied thereto,

22. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to erdorce this MGrigage
discontinued at any time prior to five (5) days before sale of the Property pursuant to the power of sale
contained in thig Mortgage or at any time prior to entry of a judgment entorcing this Morigage if. (a) Borrower
pays Lender all sums which would be then due under this Mortgage, and the Note had no acceieration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained
in this Mortgage; () Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained In this Mortgage, and in enforcing Lender’s remedies as provided
in paragraph 21-hereof including, but not limited to, reasonable attorney's fees and {d} Borrower takes such
action as Lender may reasonably require to assute that the lien of this Mortgage, Lander's interest in the
Property arnd Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in tull force and effect as if no acceleration had occurred.

23. Assignment of Rents; Appointments of Receiver; Lender in Possession. As additional securtty
hersunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior

.10 acceleration under paragraph 21 hereof or abandonment of the Property, have the right to collect and
retaln such rents as they bacome due and payable.

Upon acceleration under paragraph 21 hereof or abandonment of the Property, Lender, in person, by
agent or by judicialty appointed receiver shall be entitied to enter upon, take possession of and manage
the Property and to coliect the rents of the Property including those past due. All rents collectad by Lender
or the receiver shail be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable
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attorney's fees, and then to the auma sacured by this Mortgage. Lender and the receiver shali be liable to
account only for thosa rents actually received.

24. Release. Upon payment of ail sums secured by this Mortgage, this Mortgage shall becorme null and
void and Lender shall release this Montgage without charge {o Borrower. Borrower shall pay all costs of
recordation, if any.

25. Walver of Homestead, Dower and Curitssy. Borrower hereby waives all right of homestead
axemption in the Property and relinquishes ak right of dower and curtesy in the Property. ‘

26. Pledge and Security Agresment. A Pledge and Security Agreement has been entared into as of
August 18, 1996 between SYDNEY A, BAKER and YYONNE M. BAKER and Lender. The rights of the Lender
under the Pledge and Security Agreemant are in addition to, and do not limit, the rights of the Lender under
this Security Instrument.

27. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of sach such rider shall be incorporated into and shail amend
and supplement the covenants arkl agreements of this Mortgage as if the rider(s) were a part of this
Mortgage. {applicable rider{s) shown checked below.]

I: Condominium Rider : Second Home Rider
: 1-4 Family Rider : Adjustable Rate Rider

1 Planned Unit Development Rider :l Bridge Loan Rider
5 Trust Rider .

'w ESSWHEFIE BOE
‘lll

DWER Has executed this Mortgage.

A
""‘.‘ / 9/3/98

J '
‘ !T* 'S SIGNATURE DATE
__,Jﬂ,d- 9/3/98
DNEY A. BAKER'S SIGNATURE DATE
STATE OF ALABAMA )
COUNTY OF SHELBY ) §S:

|, the undersigned authority, in and for said county in aait:lI state, hereby certify that

Yvonne M, Baker and husband Sydney A, Baker
whose name(s)isyare signed to the foregoing conveyance, and whoiadare known to me, acknowledged

bafore ma on this day that, being informed of the contents of said instrument they

executed the same vnlurrt'nﬁly on the day the same bears date.

Given under my hand and official seal, this _3Td  day of( September 19 98
My Commiasion Expires m
NOTARY MUST AFFIX SEAL
SRR NS
}n'l'- "-.-'».J..:.i.JIESECT{ ..
N art o
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NOVUS Financial Corporation ~ PLANNED UNIT

DEVELOPMENT RIDER

Date of Loan: - September 3, 1998
Borrower Name(s):  YVONNE M. BAKER and SYDNEY A. BAKER
Loan Number: 9402390410850

THIS PLANNED UNIT DEVELOPMENT RIDER is made on September 3, 1998, and is incorporated into and
shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the “Security
instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to
NOVUS Financial Corporation (the “Lender”) of the same date and covering the Property described in the
Security Instrument and located at: 149 Kings Crest Lane, Pelham, AL 35124.

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, and is a part of a planned unit development.

LOT 113, ACCORDING TO THE SURVEY OF WEATHERLY, WINDSOR SECTOR 8, AS
RECORDED IN MAP BOOK 16, PAGE 110, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.
(“PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
“owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest.

- PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

1. PUD Obligations. Borrower shall perform atl of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the: (i} Declaration; (if) aricles of incorporation, trust
instrument or an equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

2. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy insuring the Propenty which is satistactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lenderwaives the provision in Uniform Covenant titled “Application of Payments” for the
monthly payment to Lender of the yearly premium installments for hazard insurance on the

Propenty; and
(i) Borrower’s obligation under Uniform Covenant titled “Hazard or Property Insurance” to

maintain hazard insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy in.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shalil be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

3. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.
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4. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in corinection with any condemnation or other taking of alt or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument

as prc}wded in Umform Covenant titled. “Condemnatmn ”

5. Lender’s Prmr Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

~{i) theabandonment or termination of the PUD, except for abandonment or termination required
- by law in the case of substantial destruction by fire or other casualty or in the case of taking
by econdemnation or eminent domain; | ‘-

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the
‘express benefit of Lender:

(i) termination of professional management and assumption of self-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
| maintained by the Owners Associatinn unacceptable to Lender.

6. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph 6 shalt become additionai debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon

‘notice from Lender to Borrower reguesting payment.

BY I NING BELOW, Borrower acceptgand agreés to the terms and provisions contained in this PUD Rider.

=
]Iff

‘ ‘ U\:e'“-——f September 3, 1998
vlh AKER' SSIGNATUFIE - - DATE

1“._ — September 3, 1998
DNEYA BAKEHS SIGNATURE DATE

1 998-34631

SHELB"! COUNTY JUDGE OF PROBATE
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