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[ moreaceromm THIS 1S A FUTURE ADVANCE MORTGAGE
The State of Alabama

| Shelby County.

FORM 500202

THIS INDENTURE, made and entered inlo this -

31st day ol August, 1998
by and between

L jon
intermountaln Developers, Inc., a Alabama Corporat

‘ =
2 m L‘_l:l. o
| parties of the first part, hereinafter reforred to as mortgagor, and £ '5 N % o
i ® %
- First Federal Bank, a Federal Saving Bank. SR
| | M- o W g
party of the second part, hereinafter referred (o a3 mortgagee, ﬂ E " % 0
e “w G .
Witnesseth: . % . 8
W
“ o = §
i WHEREAS, the said w - tL}Jl
' justly indebted to the party of the second part in principal sum of

| 23 evidenced by note bearing even date herewith, payabie as follows:

i
On demend, bearing interest as provided in said note.

(This is a FUTURE ADVANCE MORTGAGE, and the said

| 3 _182.400.00 indebtednesy shall be advanced by mortgagee to mortgagor in accordance with a
conslruction loan agreement of even date herewith, the terms of which Agreement are made a part of this mortgage.)
fn addition to the said § 182, 400.00 principal amount with interest, this mortgage shall als
any and all other addilional Indebtednessy now or hereafter owing by mortgagor to morigagee,

O seCure

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the
payment of said indebtedness and

with all the stipulations herein contained, have bargained and sold,

| And do hereby grant, bargain, sell. alien, and convey unto the party of the sccond part, its successors and assigns, the
lallowing described real estale, lying and being situated in the town of Chelsea County of
..__Shelby » State of Alabama, to-wit:

Lot 11, Brookchage Estates, Phage l, as recorded
Off{ce of the Judge of Probate of g '

» FﬂgE 491 in thE

L]

TOGETHER WITH all building materials, equipment,

hereafter acquired by the mortgagor for the purpose of
ot 10 be focated on the

and lumber products, bricks, building stones and buildin
windows, hardware, nails, wires and wiring, piumbin
and appliances, electricsl and gas equipment and ap

an¢lan general all building material and equipment
improvements,

, without limitation, all lumber
g blocks, sand and cement, roofing material, paint, doors,

& and plumbing fixtures, nir-conditioning and heating equipment
pliances, pipes and piping, ormamenta| snd decorative fixtures,
of every kind and character used or useful in connection with said

' |
Together with all the rights, privileges, tenements, and appuricnances thereunto belonging or in any wise
appertaining, including screen windows snd doors, gas, steam, electric and other heating, lighting and cooking
Apparalus, elevators, ice boxes, plumbing and other

fixtures appertaining to the said premises all of which shall be
deemed renlty and conveyed by this mortgage

Mortgagee, ils successors and nssigns,

And for the purpose of furthe
Pay all laxes,

against the lawful claims of

r securing the payment of said indebiedness,
Rssessments, or other liens taking priority over this mortgage, whes

the undersigned hereby agree to
mposed legally upon said

s




the mortgagee, for at loast § 182,400.00 against ioss by firceand$ 182,400.00 _ agsinst loss by
tmndowlthlou,ifm.mﬂhﬂmlhiwmw,mdifhmthnedhﬂww
nidpropmyﬁmndluhonlpnllhd.tlwnﬂnmtppcmy,ﬂiuuption,inunnidpmpmyforiuimnbh
ulmmthhﬂMfwiﬂmmmm&mmirm.umifwllmadmbe
crediiedmﬂnhﬂmmwmilnmugg'humﬂfmlhcth;mmuﬂnmnfﬂw .
mmmhmﬁhtﬂhgmmhgduprmm;Illmumequmdbyuidmm;ngufm
iruuunce.urfurthapuymoﬂuu,mm,urmyntlmprimlim.shnllbecomel'debtduundnun:: .
paynblu.wﬂm*nwmnnrnmhtomypumnlunidmongngec. additional to the indebtedness hercby
specilllymwad.lndllullbummtyﬂnIiennfthi:mnn;lge,nndshall burintﬂmﬁmndm:nfpaymcm by
sakd morigegee, and st the sloction of the morigagee, and without notice 1o any person, the morigagee may declare
the:ntireindal:ltedrnumudbythhmﬂp;edummble,andthi:mongmmhjmtnfweclm.mme
may be foreclosed, as hereinafier provided. -

deenm;lm'y.
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thereof, and all other secured by this morigage, and reimburses said for any amount it may

premises shall be chargeable against the owner of saig morigage, or should at any time any of the stipulstions
contained in this mortgage be declared invalid or inoperative by any court of competent jurisdiction, then, in any one -
of said events, the mhofﬂnhdmm;hmbymumd,nuny portinnnrpmufumunuymtﬂnid date

n full of the principsl indebtedness and interest thereon, whether the same shail or shall not have fully matured at the
date of said sale; but no intevest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be

turned over to the mortgagor.
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under the termg of this mmnum.irmhmmmmwmmm
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COUNTY. 1, the undersignod suthori o
Janes H., Leslie, IV ~ .hﬂﬂlfwﬂde‘hme

; ‘dent tain Inc.
109 nemes e tgned 1o e Bemgaing Semveyicn aes

—_— o mﬁmntnuwnhme.uhmlodﬁ before
mmﬁh“ﬂdﬁ ﬂhmm.dnymmuythmmlmﬂymhdtymu:::e

Given under my hand and official seal, this  31¢ day of _August 19_98
51998

oa

Commission Expires:__04/23/00 .




