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1. DATE AND PAKTIES. ‘Th dese of this: Moy
identitication s

L vt

Inst & 1998-34579

09/03/1998-34379
01988 PN CERTIFIED
: - SELN JIBCE OF PABBATE
- — Btate of Alnbomma .. - e Q{0 — Spac@Bive This Line For Rocording Dats .

]

MORTGAGE
(With Foture Advance Clause)

AUGUST 10, 1998

%, if tequired, are as follown:

MORTGAGOR: COOLEY J. DERZIS, AND WIFE
JOY HARDY DEREIS
5201 LOGAN DRIVE
BIRMINGHMM, AL 35242 .

CONVEYANCE. MMMWWWMWMMDIMHWIW&Mmm

ﬂuSmmdM{mwﬂw)Mmear'lpufmmmmi’Smﬁty Instrument, Mortgagor granis, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

LOT 13, BLOCK 10, ACCORDING TO THE SURVEY OF BROKEN BOW SOUTH, AS RECORDED IN MAP
BOCK 11, PAGE B2, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

The property is locsted it ............... SHELBY. CONTY ..o &

................................................

{(County)
i---i--?gg}-nwii%Wi--l|rl-ii--rnuut#tl---*r;q.nl-.r l-jt;ltiBiIW1-r-|--|llr-l'l-litrlllllllll--l-illtrill Alma ----- i3-$-2-ﬂ|2| ---------
{(Addrees) {City) (Z[P Code)

Tnsaherwithﬂlﬁm.m.ipwm,myﬂdu.minuﬂnm » ol and gas rights, all water and riparian rights,
ﬁm.mmmntﬂﬂuﬁmmmw.mm.ﬂm.MM now, or at
myﬁmﬂintbemupmofthnrulmmmmmlufumdmu'ﬁm').Whenthe Debx

@?mm)hwmmmmmwmmmmmmumemmmm
void.

MAXIMIJM4 Hz'l;.ﬂl(ﬁlﬂ!l’l‘. Mtntﬂprimipnl!mmtmadbyﬂmm:iry [nstrument at any one time shall not
charges validly made to this Security Instrument. Also, this limitation does not apply o advances made under the
terms of this gmn'lty ‘ ined in thi ‘

Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined s follows:

A. Detrt incurred under the terms of all promissory note(s), contract(s), $) or other evidence of debt described
below and ali their exiensions, renewais, modifications or substitutions. referencing the debts below it s
suggested that you include ltems such as borrowers® names, note amounts, interest rates, maturity dates, esc.}

ALABAMA - MORTAAGE (NOT FOR ENMA, FHLMC, FHA DRt VA USE
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13,

a.mmummmmwummmdmwmmwmgmm
this Security

m.mw.muhwﬂnuﬂdﬁww in favor of Lender exacuted after
[nstrument mummmhm If more than one person signs
Instrument, sach Mongagor that this _ will secure all future advances snd future obligations
Mmﬁmhmmgmmmm pAgOr, Of any One Or moTe ' ofbers, Al fueare
advances and other futnre obligations are secured by Instrumnent even may oot yet be

and
Oor
| All foture advences and other foture oblipstions are secured as if made on the dute of this S Instremment .
Nothing in this Security Instrement shall constitnts a commnitrent 10 make additional or firture loans
anouzt. Ay such comunitment must be agreiad to in a seperate writing.
C. All owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
oblig:huhﬁorﬁot tnmym ; , prohi b:md udm;

D. All additional sums advanced and expemses incurred by Lender for iosuring, ing or otherwise ing the
Property and its value and any other soms advamoed expenses Incurred by m:dnrmmof‘thhsﬂhy

ThhSamrityInntrmmtwiﬂmmmoﬁﬁh‘ﬂmmmﬁwmmﬁdmﬁmufmmmm.

PAYMENTS. Mon agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured mmumm paid

WARRANTY OF TITLE. M warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the wsn.hm.mw.uu.mmmnmmwnfme.mm.
Mortgagor also warrants that the Property is unencombered, except for encumbrances noted above,

PRIOR SECURITY INTERESTS. With regax] to other , dead of trust, security agreement or other hen
mmm:mmdeﬁmm‘mnmw: '

A. To make ail pryments when due snd to perform or cgaiply with ali covenants.
B. Tnpwmpﬂyddiwwlmdumnudmhumwmmmm.

C. Not to allow any modification or extenssion of, nor to request ariy future advances under any note or agreement secured
by the lien docionent without Lender’s prior writien couset, ™ -

CLAIMS AGAINST TITLE. will pay all taxes, mm, Hens, mm.mym, ground rents,
utilities, and other charges to the Property when due. Lender Morigagor to ide to Lender copies of all
notices that such mnounts are and the receipis m lplymwummmwmdmmm

DUE ON SALE OR ENCUMBRANCE, Lender may, & its option, declare the entire balance of the Secured Debt ta be
M!Fhﬂ;emd upmmaummof,mmnforﬂnmﬁmof.ngﬁm,mhm,mfawmanfm

: right to the restrictions imposed by federal law (12 C.F.R. 591), a3 applicable. This covenant shall
run with the Property and remain in effect until the Secured Debt is paid in ful! and this Security Instrument is released.

is
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and

mmmmmnmmwm.mmmmmmmwmam, impairment, or dewerioration of

o and WMMM pﬂorw.ﬂlgm : Wmﬂﬂ;ﬂn m
OCCupancy use not | 's consent. | an

in any license, restrictive covenant or essement without Lender’s written consent. willnodfyLn:Lruflil

demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the .

, emter the at reasonable time for the purpose of inspecting the

notice at the time of or mm)' a resscnable purpose for the

shall be entirely for Lender’'s benefit and will in no way reiy on

fails to perform any duty or any of the covensnts contained in this Security

nrnmnryforptgtgmm E pq-fm f Mum l[]I
amanint : 's to perform for

s failure to perform will not ude from exercising mym‘:

i _Propu:lyi_ldimimwdnrmtwﬁa_dm:pl

necessary to protect Lender's security interest in the Property, including

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
a3 additional security all the right, title and interest in and to any and all existing or future Jeases, subleases, and any other
written or verbal for the use and of any portion of the Property, including agoy extenstons, renewals,
mﬁ:ndiﬁn?inﬁ:m will' of such agreements mzm&n'm*)mdfrzlm,mg t:{lllr:fir‘mdtuu
"Rents"). Mortg promptly provide Lender with true COITECt copies O existing Leases. Mortgagor

moﬁgre.mjoymduuthenunmmluhlnnmorianmindefmltunderﬂnmunfmhmw

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehoid. If the Property udes 2 unit in a condominium,
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14.

15.

16.

17.

18,

19-

[ TR TS T

time-share or & p unit development, will perform all of Morgagor's duties under the covenants, by-laws, or
regulations of the om o7 planned unit .

DRFAULT. Mo r will be in default if any party obligated on the Secured Debt fails 10 make payment whep due.
Mornigagor will be in default if a breach occurs under the terms, of this Security Instrument or any other document exacuted for
the purpose of creating, securing or Secured Debt. A good faith belief by Lender that Lender at any time is
insecurs with respect 10 my or entity on the Sacured or that the prospect of any payment or the value of
the Property is impaired also constitute an event of defanlt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may esitablish time schedules for foreclosure actions. Subject to these limitstions, if
ﬂmMmmmmmmmwwWIMlmmvmbylmifMonmnr

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately
due and lo, after giving notice if by law, upon the occurrence of a defsult or anytime thereafter. In addition,
Lender be entitled to ided by law, including without limitation, the power 1o sell the Property, the
terms Of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and

exclusive, and the Lender is entitied to sll remedios provided at law or equity, whether or not y set forth. The
mmmbyl.ﬂdnuf ' sum in or partial payment on the Secured afver the balance is due or is acceierated
or pnnﬂan shall npt constitute & waiver of Lender’s right to require complete cure of any existing
on Mortgagor's default, Lender does not waive Lender's right to later consider the event

|
|

If Lender initiates a judicial foroclosure, Lender shall give the notices as required by spplicable law. If Lender invokes the
) ule’mny.umquimdbyq:plium

Property shall continue to secure any Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure. A
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender's if Mortgagor breaches any covenamt in this Security Instrument.
Morngagor also pay on demand amount whm,wmmm
protecting the Property and Lender’s intevest. These will bear interest from the date of the payment unti] paid
in full a1 the highest interest rate in effect a3 provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
ewwth% or protecting Leader’s rights and remadies under this Security Instrument.
This smount may include, but is not to, attorneys’ fees, court costs, and other expenses. This Security [nstrument

shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

wﬁummmmm.mmwm,mwuu;m,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act ( , 42 U.8.C. 960}
et seq.), and al! other federal, state and local laws, regulations, ordinances, court orders, attorney general opinioms or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Substance mesns any toxic, radicactive or hazardous material, waste, poliutant or contaminant which has characteristics which
render the substance or potentially dangerous 0 the health, safety, weifare or environment. The term
includes, without 1 substances defined as "hazardous material,” "toxic substances.’ “hazardous waste" or
“hazardous sabstance” under any Law. |

Morigagor represents, warmants and agrees that:

A. Except s previously disclosed and acknowladged in writing to Lender, no Hazardous Substance is or will be located,
MMMmmhmm‘mmquwmmmﬁmﬁﬁuanmmm
are generally recognized to be appropriste for the normal use and masntenance of the Property.

. Except a8 disclosed and acknowledged in writing 1o Lender, Mortgagor and every tenant have been, are, and
shali in ful]l compliance with any applicable Egvironmental Law.

C. Mortgagor shall immedistely notify Lender if a release or threatenad reiease of a Hazardous Substance occurs on, under
or about the Property or there is a violation of sy Environmental Law concerning the Property. In such sn event,
Morigagor shall tale all necessary remedial action in accordance with any Environmental Law. :

1

D. Mortgagor shall MM&WHMHMWWME&MH or
threstened investigation, .mmﬂurﬁin;mmﬂmnr release of any Hazardous or
the violation of any Environmentsal ' ’

CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatened action, by private or public
mﬁﬁummuuhuemnbmyorﬂlumm mndmgon,uninemdamﬁn,nrmyoﬂnumm.uonﬁm
mmﬂmmwmmumw‘:mhmynfmmmwmmmmhm.Monpgormigmm
Lender the of any sward or for damages connected with a condemnation or other taking of all or any part of the
Property. pmwadnlhﬂlhemmidemdrymmdwiﬂbe liad as provided in this Security lnstrument. This
assignment of proceeds is subject to the terms of any prion mortgage, of trust, security agreement or other lien document.

MUME.MWM%PWMWIMWM,M.MMWMMMWH
azsocissed with the mmﬁmmmmmmmmmmmmmm
that Lander requires. insurance Mmmmumwuwmjmmlm'smmm,
which shall not be unreasopably withheld. If Mon fails to maintain the coversge described above, Lender may, at
Lﬂﬂﬁ'loplinn.ohﬂnmwmlaﬂer‘uminm according to the terms of this Security Instrument.

All,insurazice policles and renowals shall be accepiable to Lender and shall include a standard “morigage clause® and, where

icable, "loss puyes clanss.® shall immediately notify Lender of cancellation or termination of the insurance.
Lender shatl heve the mhldmapoﬂduuﬂmh.lfLmdumquhu,MmmmMimMygiumLm
all receipts of paid and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not immedistely by Mortgagor.

Unleas otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or tepair of the Property or to the
Secured Debt, whether or not then due, at Lesider's option. Any application of proceeds to principal shall not extend or
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MMMnfmﬂmemwmwﬂfmmm.mmwﬂlhﬁdmmt
. If the Property is acquired A ’ to insurance policies and proceeds resulting from
w:mmmmmﬂhﬂMWﬂIgMdm Deixt immedisiely before the

obligations under this Security Instrument and Lemder's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABIHITY SUCCESSORS AND ASSIGNS BOUND. All duties under this
i idual gn an evidence of debt,

24. NOTICE. Unless otherwise required by law, ey notice shall be given by delivering it or by mailing it by first class mail to
> of this Security Instrument, or to any other address designaied in writing. Notice to

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured Debt may be
reduced to a 2ero belmace, this Security Instrument will remain in effect until released. |

' Coustruction Loen. This Security Instrument sscures an obligation incurred for the construction of an improvement on -
the Property. .

Fixture Filing. Morigagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or wili becoms fixtures relatod to the Property. This Security Instrument suffices as a finsncing starement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code.
Riders. The covenants and of each of the riders checked below are incorporated into and supplement and
amend the terms of this Instrumnent. [Check ali applicable boxes]

Condominium Rider (] Planned Unit Development Rider 800 ST USROS
Additional Teorms.

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained in this Security Instrument and in any
mm.mn%m.mmd.mufmm Instrument on the date stated on page 1.

\“‘E‘\h‘? ............... 23.
' RS, onah. ke :

; certify (st ... L. w ARG e WEETE NS, S O
Ol vicheal} Limmnﬁ whose name(s) is/are signed to the forefoing conveyance.
' ad is/are koows % me, acknowledged before me on this day that, being informed of the coatenis of the
W&W ﬂ!lnvﬂmﬂzxm?dﬂﬂummm.ﬁivmmﬂu'mmdm

........... 0 ot ARUST........ A .

Mymmﬂnxpim: E?S"/O|
NOTARY PUBLIC PEATE OF A AT LARGE

MY COMMISEON RXPIRES: Aug. 28, 100,
BONBED THEN NOTARY PUBLK. UNDERWRITERS,

&1 984 Bankery Symwme, Inc., it. Cloud, MN (1-800-397-2341| Form RE-MTO-AL 8/20/04




