Prepared by William H. Peirson, Peirson & Patterson
4400 Alpha Road, Dallas, TX 75244-4305
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' Please Return 7o: *
Equitable Mortgage Corp. of Alabama 490 . - t;l
113 REED AVENUE iilﬂl_ﬂ:__,__,_ - - @
Lexington, SC 29072 ' o
‘ Attn: Beth Millexr . o -
|Spmce Above Thin Linc For —_ - —
7 -
a Ioan No.: 220744568, .
.
| THIS MORTGAGE ("Security Instrument”) is given on July 30 19 98 .

l
The mortgagor is [EBRA J. LTTLETON AND JERRY H. LITTLEICN, WIFE AND HUSBAND

I. ("Bortrower” .
This Security Instrument is givento Equitable Mortgage Corp. of Alabama
|

| whose address is 113 REED AVENUE, Lexington, SC 29072

.[ ("Lender™).

Borrower owes Lender the principal sum of  eighty eight thousand and NO/100ths

" Dollars (U.S. $ 88,000.00 }. This debt is evidenced by Borrower’s note dated the same dale as
 this Security Instrument ("Note™), which provides for monthly paymenis, with the full debt, if nol paid earlier, duc and payablc on
Axgust 4, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
| interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the performance of Borrower’s
| covenants and agreements under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage.
! grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located 1n

Shellyy County, Alabama:

; SEE ATTACHED EXHIBIT "A"

which has the address of 458 COUNTY RD 724, .Calera
| Sireen | {Cryl
Alabama 35040 ("Property Address”);
(Zip Code|

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a pan
of the pyoperty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s referred
10 in this Security [nstrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generaily the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited

variations by jurisdiction to constitute a uniform security instrument covering real property. ﬂ
Initilllq f ’

ALABAMA —Single Family— Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form M1 9/90
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ums. items are called "Escrow ltems.” Lender
pot 10 exceed the maximum amount a lender fnrafuhn;l‘l,y relatod morigage
for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
Limc to time, 12 U.5.C. Section 2601 et seq, ("RESPA"}, uniess another law that applies to the Funds sets a lesser amount. [f so,

Lmdumﬂieumyﬂm,wliuctmdhnld in an amount not to exceed the lesser amount. Lender ma estimate (he amount
on the basis of current data and reasomable estimaics of expenditures of future Escrow ltems or otherwise 1n

The shall be held in an institution whose deposits are insured by a federal agcncr. instrumentality . or entity (including

Lender. if Lender is such an institation) Or Federal Home Loan _ Lender shall apply the Funds to pay the Escrow
ltems. Lender may nox charge Borrower for holding and ing the Funds, annually analyzing the escrow account, ot venifying
the Escrow ltems, unless Lender pays Borrower interest on and licable Jaw permi{s Lender 10 make such a ::hargg
However, Lender may Borrower 1o pay a one-time ¢ for an 1 real esiate tax reporting service used by
in connection this lomn, unless law pro otherwise. Unless an agreement is made or applicable law

on the Funds. Borrower and

writing, however, that interest shall be on the Funds, Lender mmnomwu.wumme.m

Lender

mmmmmum,mm:u required to Borrower any interest or earnings
Funds and the for which each debit to the was

| us additional security for all sums secured by this ; rr Instrument.

[ 1ICA

are pled
the Funds he?d by Lender exceed the amounts permitied 1o be held Igetpp ble law, Lender shall account 1o Borrower
ith the i ‘ amount of the Funds beld by Lender at any {ime

is not sufficient to pay the Escrow ltems when due, lender may s0 notify Borrower in wriling, and, in such case Borrower shall
pay to Lender the amount nécessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve

this Security Instrument, Lender shall promptly refund to Borrower any Funds
ire or sell the Property, Lender, prior to the acquisition or sale of the
st the ¢ ufacquisitinnnrsﬂeuacredltagmtth:nmsecuredbythm
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Security Instrument, . .
J A%ktﬂloﬂnl'hmm. Unless applicable law provides otherwise, all payments received by Lender under 1"

ied: flrst, to prcxgmen!chargudmundﬂtheﬂm;umhd.mmnu yable under parag 2;
' ﬂfnunh.tnpfﬂpll xnd 1ast, to any,late charges due under the Note. pa.
| 4. Charges; Liems. Borrower shall pay all taxes, assessments, ges, fincs and impositions aitributable to the Property
- which may attain pﬂuﬁtymmm Instrument, and leaschold payments or ground rents, if any. Borrower shall pay thesc
. obligations in the manner provided in 2orifmtpmdintha:mmm,mmwmﬂlmuwmuntmgdlmﬂymm:
rson owed payment. Borrower mompﬂyhmimmundﬂﬂlmumufmmmbgpa@ummumh. If
; Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
; Borrower shall y discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees
" in writing to the psyment of the obli secured by the liea in a manner acoeptable to Lender; (b) contests in good faith the lien
by, or defends against enfo of the lien in, logal ings which in the Lender’s opinion e 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender su rdinating_the lien lo
this Security Instrurnent. If determines that any part of the Property is subject 10 2 lien which may attain priority over this
Security Instrument, Lender "ﬂ ve Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

. of the actions set forth above 10 days of the giving of notice.

! Hazard Insmrance. Borrower shall keep the improvemenis nQw existing o hereafier erected on the
i W:ﬂnmwm harards incloded within the term 'u@mﬂmﬂmym hazards, including floods
| ot , for Lender requires . This insurance shall be in the amounts and for the petiods that
. Lender requires. The insurasnce carrier the insurance shall be chosen Bormower subject to Lender's approval which

. shall not be unreasonsbly withheld, If Borrower fails to mainiain coverage described above, Lender may, at Lender’s option, obain
" coverage to protect Lender's rights in the m sccordance w 7.
All insurance policies and renewals to and shall include a standard mnngagc clause. Lender |
requi shall

in
I
shall have the right to bold the policics and renewals. If quires, Borrower promptly giveto r all receipts of
aid premiums and renewal “In the event of loss, Borrowen shall give prompt notice to the insurance carrier and Lender.

r may roake f of loas if not made b .
1 Ser Mp&gmpﬂy l);l writing, insurance proceeds shall be applied 10 resioration of repair of

Unl Borrower
the Property damaged, if the restoration mr $ cconomically feasible Lender's security is not lessened. If the restoration
s secutity would be lessened, the msurance proceeds shall be applied to the sums

secured bythhSmri?mm,whqhﬂmnmmm ue, with any excess paid 10 Borrower. [If Borrower ab the Property.

(oes not. thin&OdaynnnumﬁomLemTerthum:hmurmcmicrhal;lufferedmsﬁucaclaim,m:n L:ndc;ynthay
collec insurance proceeds, Lender may use 10 repair or restore the Property of o pay sums secured is
Security Innuunnﬂ.whﬁummlthmdu:._mmmllbegin when the notice is given.

Unless Lender and Borrower otherwise in writing, an lication of to principal shall not exiend or
r:ferrndw o in 7 .?pa:nd 201 wprocidsmpt of the qnymu. If under
u

Lender, Borrower's right to any insurance policies and procesds resulting from damage
pass 10 Lender to the extent of the sums secured by this Secunty Instrument

,mmmmn{mm;mmma : Leaseholds. -

and use the Property as Borrower's principal residence within sixty days the execution of this
ina] residence for at least one year afier the datc
writing, which consent shall not be unreasonably withheld, or unless extenuating

otherwise

beyond Borrower's control. Borrower shall not destroy d.nmrge or impair the Property, allow the

operty o commit waste on the . Borrower shail be n default if any forfeiture action or proceeding.
whether civil or criminal, is that in Lender's good faith judgment could resull in forfeiture of the Property or otherwise
matcrially impair the lien this Security Instrument or T3 uu:ungr interest. Borrower may cure such a default and
reinstate as provided in m: 8 I:z csusing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes of the Borrower's interest in the or other material impairment of the lien created by
this Security Instrument or Leader's security interest, Borrower shall also be in default if Borrower, during the loan application
process, gave materiall ?nlnurinmqinfummnrogm to Lender (or failed 10 provide r with any matcnial
information) in with the loan evidenced by the Notk, including, but not limited to, representations ing Borrower’s
0ccu of the . m residence. * If this Security Instrument 18 on & leasehold, Borrower shall comply with all
mL; ngemv ions of the wer acquires fee title to the gmpeny the leasehold and the fee title shall not merge unless

If
r nFreel to the in :

- Mmm% In the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, of there 18 a Eﬂ prpoeedm¥ that may significantly affect Lender's rights in the Property (such as a
roceeding in Lmhuptcy. , Jor ion or forfeiture or to edforce laws or re ions), then Lender may do and pay
or whatever is 10 protect the value of the Propenty and Lender’s rights in the rty. Lender's actions may include
aying any sums by a lien which has priority over this Security Instrument, appearing in cour, paz ‘u}F reasonable attomeys’
[::e; and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender does not have

o do s0.
Any amounta disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this Secur-

ity Instrunent. Unmmwudlmduwmnmermufwmt.mmmmmﬂlw interest from the date of
d;;bummt st the Note rate and shall be paysble, with interest, upon notice from Leoder to Burrowcr“:equuti.ng:;uy:mnt. In

8. Morigage INOTIgage LA .
{nstrument, Borrower shall pay the ums ret.}mmd to maintain the morigage insuramce in effect. If, for any reasom, the
nmngasefmummvunlge by Lender apses or ceases (o he in effect Borrower shall pay the premiums required 1o
obtain coverage substantially valent 10 the mortgage insurance previously in effect, at a cost substantially equi t 1o the cost

lnltilll:%
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coverage lapsed or to be in effect

if insurance (inlhammfofﬂulpu-md‘ that requmwl?
a&mmnﬂhﬂe is obtained. Borrower shall pay the premiums required
or to 1 loss reserve, the irement for moftgage insurance ends in
between snd Lender or applicable law.

agreement
: 9 its agent make reasonable entries mdmga:uum of the Property. Lender shall give
?Bormermuﬂleﬁnl'#nfnrpﬁofmaﬁlpwﬂqn ing ré cause for the inspection. . _
! 10. Condannstion. The of any award or claim for damages, direct or consequential, in connection with an
W or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and 1
i WIM+
| In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Securily [nstrument,
excess paid 1o Borrower. Intheﬂmiof:pf:iﬂ mkingnfthc?mpc%inwhichthifnirmutﬂ
' yhefomthctﬂingilnquﬂmw the amount_of the sums secured by this Security
E ' before the taking, unless Borrower and otherwise agree in writing, the sums mcumduzylhu Secunity
the smount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums
taking, divided by (b) the fair market value of the Propclg i iately before the taking. Any
a in which the fair market value of the Property
&?Hqﬂhﬁhm?ﬁumwﬁn th:p&d::hﬂl%applgd theBa mﬁ
: or ; o sums
by this Security - whether or not the sums sre thea due.

If the Property is sbandoned bghmﬂ.ﬂif.ﬂﬂmmalmdﬁmﬂomﬂmnmwinffcnmm
an award or settle a claim fnrdnn.:ﬁa. fails to respond to within 30 days after the date the notice is given, Lender
Eis authorized to collect and y proceeds, at its option, cither to restoration or repair of the Property or lo the sums securcd
! by this Security Instrument, whether or not then due. _ o
| Unless Lender and Borrower otherwise agree in writing, any application of to principal shall not extend or
postpone the due date of the monthly payments re tulemd!m: ¢ the amount of such payments.

;, 11. Borrower Not Released; ﬁ'bnmubilmdﬂ' % Waiver, Extension of the time for payment or modification
' of amortization of the sums secured by this Securi granted by Lender 1o any successor in interest of Borrower shall

not operate 0 release the lability of the original or Borrower's successors in interest. Lender shall not be required (o
commence procoedings W in interest or refuse to extend time for payment of otherwise modify amortization of
by

i
2.
:
:

in ipterest.  Any hn&bzhmgmynmmmndyshaﬂmtbenwﬂwnfmpmludcmccmn:ilr.ufany

right or remedy.

12. Successors and ; ers. The covenants and agreements of thia Securil‘y
. Instrument shail bind and rrower, subject to the provisions of paragraph 17.
' Borrower's covenants and agrecments joint and several. Anyﬁomwerwhom:ﬁmthum Instrument but does pot
- execute the Note: t convey that r's interest in the
under obligated to pay the sums secured by this Secunty
instrument: and (c) agrees that Lender and any other Borrower may m:nﬁ modify, or make any accommodations

r the Note wi t that Borrower's consent.
13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan es,
i r other loan es collected or to be collected in connection with the Joan

exceed the permitted limits, then: (a such loan ¢ shall be by the amount necessary to reduce the charge to the
] i sums ) mymlleued frochﬁ.irgorrow which exceeded permitted limits will be refunded to Borrower.

| r choose to make this refund by reducing the principal owed under the Note or making a direct ment 10 Borrower.
- Ifa r:hnw reduces principal, the reduction wilibe maﬁ as f:lm:lia! prqm:i]thuugn prepayment ygc under the Note,

| 14. Notices, notice to Securi t shall ven by deliv it or by mailin
it by first class mail 7ol nfmhermhog. The not sh;ﬂbepdimgd tuﬂ%hﬂ:ﬂf
. or gny other address Borrower o Lender. Any notice (o Lender shall be given by first class mail 10 Lender’s
. address siated herein or any designates by notice w0 Borrowes. nuqnedﬁ;avdniformthhmm}-
" Instrument shall be or when given a in ptl'lfl'llﬂl . _

! 15 be gov by federal law and the law of the jurisdiction

provisions of this Security Instrument “or the Note which can be given effect

without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower's . Borrower shall be Eiven one conformed copy of the Note and of this Security [nstrument.

' 17. Transfer of the or a Interest in Borrower. 'If all or any part of the Property or any interest in i

is sold or transferred (or if & beneficial interest in Barrower is sold or iransferred and Horrower 15 not a patural person) withou

Lender's prior writien consent, Lender may, at its option, ire immediate payment in full of all sums secured Dy this Secunty

Instrument. However, this option shall not be exercised by if exercise is prohibited by federal law as of the date of (his

Security Instrument.

v If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower nnut]_mdgrxy all sums secured by this
Security Instrument. If Bosrower fails to pay these sums prior to the expiration of this period, may invoke any remedics

permitied by this Security Instrument without further notice or demand on Borrower.
Y 18.” Borrower's Right to Relmstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
~ enforcement of this Mumdhoonﬂnudnm{mﬁmepﬁormtheﬂﬂhruf: (:)Sd:js(ursuchmh:rp:riodns
| zlapphc:ble ltw:g)y medfyf reinstatement) N%ME of the Property pursuant to any power ?If;m ;
~ Instrument; or entry of a judgment enforcing Secutity Instrument. Those conditions are Borrower: (a) pays Lender
" allisums w ichthmwouldhejduemdar this Security Instrument and the Note as if po acceleration hadacan'rui; )yr:urﬁ any
- default of any other covenants or agresments; (c) ﬂl all expenses incurred in enforcing this Security Instrument, including, bui
not limited to, reasonable fees; and ( such action as Lender may reasonably require io assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinsistement by Borrower, this Security Instrument and the ubli?aunns secured hereby shall
* remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under panarlﬁ 7.

19, of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer) that collects monthly payments duc under the Note and this Security Instrument. ere also may be one
or more changes of the Loan Servicer to a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be

. given written notice of the change in accordance with 14 above and nﬁlicablc law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information m le law, -
30. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the . Borrower shall not do, nor allow anyone else to do. anything affecting the Property
that is in violation of any En Law. The preceding two sent shall not :pﬂzy to the presence, use, or storage on the
Property of small quan of Hazardous Substances that are generally gnized to be appropriate to normal residential uses

and to maintenance of w
Borrower shall y give Lender written notice of any investigation, claim, demand, lawsuit of other action by any

Y
governmental or or private party involvingthe Pmpc? and any Hazardous Substance or Environmental Law of
which Borrower m m’edae If Borrower learns, or is notified by sany governmental or regulatory authority, that an

removal or other remediation of Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in with Environmental Law.s ProTIPEY

applicable law, such conflict shall

5
g
4

~ As used in this 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and substances: gasoline, kerosene, other flammable or toxic petroieum Rsmducu, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials.

i . . used in this
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to hcaith. ety

. or environmental protection.
Initisls: ' m
RIC3 12/%
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the sums mfobx this Instrument by resson of any demand made by the original Borrower or Borrower's successors -

in which the Property 11 located. In the event that any ton or clause of this Security Instrument or the Note conflicts with -

¢ contained in this Security .

e



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

- of any covenant or agreement [n this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable

law provides otherwise)., The notice shall specify: (a) the default; (b) the action required 1o cure the default; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that [ailure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

. Instrument and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
'~ the right to bring a court action to assert the non-existence of a default or any other defense of Borrower fo acceleration and
.~ sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate

payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lendcr shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
anction at the front door of the County Courthouse of this County. Lender shall deliver to the purchuser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenaims and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attormeys' fees; (b) to all sums secured by this Security Instrument; and {¢) any excess to the person or persons
legally entitled to It.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securnity
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permitied under

applicable law.
23. Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curiesy

and dower in the Property. :

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of eagh rider shall be incorporated into and shall amend and suppicment
the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instrument.

[Check applicable box{es)].

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

[[] Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Ruder
Balloon Rider [[] Rate Improvement Rider ] Second Home Rider
Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wilnesscs:

(Seal)

~-Biorrower

(Seal}

-Borrower

(Seal}

-Bortower

(Scal)

-Bormower

[$pace Below This Line For Acknowledgment}

STATE OF ALABAMA, Montgomery County ss:

On this ___ 30th  day of July, 1998 1. Dbarlene D. Cason ,
,a Notary Public in Iam.l for said county and in said state, hereby certify that

DEBRA J. LITTLETON and JERRY M. LITTLETON

whose name(s) are signed to the foregoing conveyance, and who __are known {0 me, acknowledped
before me that, being informed of the contents of the conveyance, _t he y__executed the same voluntarily and as thelr act
on the day the same bears date.

Given under my hand and seal of office this ___30th day July, 1998
My Commission Expires: 05-13-2002 : o
Notary Public
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Loan No.: 420744568
EXHIBIT "A" LEGAL DESCRIPTION o |
MHIB 0 A" - LEGAL DESCRIPTION - y

BAIL 1Y HLIRRIIM W FRARL L 111111

Inst & 1998-34430

f lot or parcel of land lying and being eftuated in the Southeast
% 2f the Southwest %, .Section 15, Towngship 24 North, Range 13 East,
» Chilton County, Alabama, described as follows: From the Southwest

~corner of saild ¥ - ' Section {a rock pile) run N-87°-52'E for 230
feet to a fence corner post gn the Northerly margin of an unpaved
public road, as the same thiS‘day*lies, and the point of bepinnine
of the parcel of la-d herein conveyed: from said point thuz estab-
lished, continue to run alonp said road line for 177.4 feet;thence.
run N-00° -53'W along a fence for 269 feet to a fence corner post:

thence run 5-85°-36'W for 176.8 feet to A fence corner post;thence '

run $-00°-46'FE for 256.2 feet, and back to the point of beginning,
and containing 1.1 acres, more or less.
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