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- THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
 DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)
THE STATE OF ALABAMA, | |

SHELBY COUNTY.

Know Als. MEN 3y THESE PRESENTS: )
That whereas the undersigned

leslie Junior Dials and wife Deborah Dials
, of the city of Montevallo
oounty of Shelby and State of Alabama
party of the first part (hereinafter ealicd the Morigagor), has become justly indebted unto
i.LBERTY MORTGAGE CORPORATION

, & corpormtion organived mnd existing under the laws of
United States of America , party of the sscond part (hereinafler called the Morigagee), in the

sum of Four Dol
{884,650 E%ghty)' money ﬂi S‘%Wftxiﬁrﬂ im{l st the mite of seven
’ ) per oembum ( %) per annum until peid, for which amount the

Mortgagor hes signed and dellvered unio lzioogﬂmw:mmmmmwu rven dute

with these presents, the sakl principal and interesi,to be payabie at the office of ‘Lihect r.l‘gﬁ age
in Birmingham, Alabama ', or at such other place as the holicer may designate

in writing delivered or mailed Lo the Morigagor in monthily installmenis of FPive Hundred Sixty Three

and 18/100-————=———wu-~ - -~ Dollars ($ 563,18 ), commencing on (he first
day of October , 19 98, sod continuing on the first day of each month therealler until the
principal and interest are fully peid, except that the final payment of principel and interest, if not sooner
paid, shall be due and paysble on the it Jay of  September , 2028 ’

WHEREAS the sald Mortgagor is desirous of securing the prompt payment of said inole and the several
Instaliments of principal, interest, and monthly payments hereinafter provided for, and any additional
indebtedness sccruing to the Mortgagee on recount of any future payments, advances, or expenditures
made by the Mortgages a3 hereinalier provided:

Now, Tnarerous, in consideration of the premises and the sum of One Dollar ($1) to the under-

signed Mortgagor Leslie Junior Dials and wife Deborah Dials

in hand pald by the Morigages, the receipt whereof is hereby acknowledged, and for the purpose of

securing the prompt payment of said indebledness as it becomes due the anid
Mortgagors, Leslie Junior Dials and wife Deborah Dials do hereby

grant, bargain, selt, gn, and convey unto the said Morigagee the following-described real property

situated in Shelby County, Alabama, to wit :

Lot 1, according to the Survey of Wall Subdivision, as recorded in Map Book 14,
Page 75, in the Probate Office of Shelby County, Alabama.

¢+ Property address is 9215 Highway 155, Montevallo, Alabama 35115
Inst @ 1998-34871

09/08/ 1998-34271
09:54 AM CERTIFIED
GMELBY CRUNTY JUBGE OF PREDATE
1 s oM 145,55 ‘

IS n&mmm RIDER ATTACHED HERETO AND MADE A PART HEREOF.

-

n¥ials initials ‘

with the hereditaments and appurtenances thereunto belonging, and the rents, lssves, and
of the ahove-deseribed property (provided, however, that the Mortgagor shall be entitied L0 col-
and retain the seld runts, lssusn, and profita, until defauit herennder}, and all fixtures now or here-
aitached to or weed in connection with the premises herein described and in addition iherelo Lhe
ing described household applinnces, which are, and shall be deemed Lo be, fixtures and a part of
Ry, and are 4 portion of the security for the indebiadness herein mentioned:

i

i

g
1

fie

Fovm 7381 gein ) T e T R L el o o T LY
P v, bkt 0RO shat Pk TRAN - Tk s




' and insurance premiums, as the case may be,

S —
1. The mortgagor covenants and agress that so long as this mortgage and the
said nore secured hareby are guavantesd undet the provisions of the servicesan's
Read justment Act of 1944, as amended, he will not exscute, or file for vecord
any itnstrument which imposes s restriction upon the basis of race, colur or
creed. Upon'violation of this undertaking, the mortgages may, at its sptlon,
declare the unpaid balance of the dabt secured hereby immadiately due and

payablw.

2. Showld the Veterans Administration fail or refuse to issve the guaranty
tn the full amount committed upon by the Vetsrans Administration under the
provisions of the Servicemen's Readjustment Act of 1944, as amended, within
60 days from the date this lean would normally become eligible for such
guaranty, the holder may declare the indabtedness hereby secured at once
due and payable.

T'o HAVE AND TO HoiD the same with all the ts, privilages, and appurtenances thareunto belong-
ing or in anywise appertaining uato the said Hn%m assigns of the Mortigagee foraver.

And tha Mortgagor hereby covenants that seized of said real property in fes simple, and
ha a right to sell and con the same ; that the is frec from all encumbrances and that
the Mo r, and Horuvnr'l rs, axecutors, admin next-of-kin, and assigns will forever
Jefend tha same uiito the Mortgagee and assigns against the claims of all persons whomevever;

THiS MORTCAGE 18 MADR, however, subject to the following covenants, conditions, and agreements,

that is to say:

1. That the will pro the 1 of and Inurﬂtﬁn the indebtedness evidenced
by the sald note, sl the ﬂlm,ﬂmmmﬂ.mhwhmyﬂmy
tima, without premium or the entire Indebtacdness or any part thereof not less than the amount of one
imt:hmmt. or one hundrad

glﬂﬂi whichever is less. yment in full shall be craditead on the
date received. Partia] t, other than on an installment due date, need not be credited until the
next following Imtallmnﬂ EI.II date or thirty days afler such prepeyment, whichever is saslier.

2. Together with and in addition 1o the monthly pl‘rmcnts of principal and interest payable under

the terms of the note secured hereby, the Mortgagor will pay lo the Mo _ a8 trustee, (under Lhe

:’;IT inf this trust as hareinafter stated) on the first day of each month until said note is fully paid, the
wing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiumas that will next become due
on policies of fire and other haxard insurance covering the mrlﬁl-:d hsmbl;r'?lﬁ

and
uhmandmnumtm“thmﬂﬁuedrropcﬂy all as o8

ﬂ and of which the in notified) mlllnsmnlrudyplldthutfnr
divided the nwmber of months to befors 1 month prior to the date which such

m rents, premiums, taxes and sasessmenis will become delinguent, such suma to be

Mortgages in trust to said ground renis, premi taxes, and speeial
pay oms,

(b) The aggregate of the amounts payable pursuant to aubparagraph (s) and those payable on the
note secured hereby, shall be paid lnlingln payment each month, to be appliad to the fol-
lowing itams in the order stated:

(1) ground rents, taxes, special assessmjents, fire and other hazard insurance premiuvmas:
(11) intarest on the note secured hereby; and
(i11) amortisatiomn of the principal of said nole.

Any d-hbﬁ in the amount of any such monthly payment shall, unless made
good by the prior to Lhe due date of next such payment, constitute an even

of defauit under morigage. At Mortgagee's option, Mortgagor will pay a “late charge™
not four per centum (4%) of any | Iment when paid more than fifleen (15)
days after doe date thereof to cover the extra expensc involved in handling delinquent
paymants, but such “late charge” shall not be payable out of the proceeds of any sale made to
satisly the indebtsdness secured hersby, unless such proceeds are sufficient to discharge the
entire indebledness and all proper costs and expenses secured thereby.

3. If the tolal mads by the Mo under {a) of paragraph 2 preceding shall exceed
the amount of payments actually made by the M , as Lrustee, for nd rents, taxes, assesaments,
excess shall be credited by the Mortgagee on subse-
quent payments to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee, shall
be refu hl% If.hnwmr.md:mmthlrpamnunhlllmthemmtumluchtm
when the same shall due and l!.n;rl then the M r will pay to the Morigagee, as trusiee,
any amount necessary to make up the within thirty tsozndarl after written notice {rom the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebladness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtadness, credit {o the account of the Ilor'.gcor any credit balance remainin
umr t:whlﬂll of (a) of pli;ltrlph b 4 1f there shall a default under any of the provi-
8 o resuiting
acquires the otherwise afler default, the Mortgages, as trustes, shall a , at tive time of com-

ofmch“pioneualnpurlttheﬂmth-mﬂr is otherwise acquired, the amount then re-

maining to eredit rttngr under (a) of paragraph 2 preceding, as a credit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on said note.

4. If the Mortgegea shell be madde a party L0 an condemnation proceedings or to sny suit involving
the ttle to the property hereby conveysd and emp ys an atlomey (o represent K therein, ot U the
Motigages employs ah & to aseist In setlling or mnvbtlny cioud on the title to the property
hﬂﬁ!mnﬁm to be m to the Hen of this morigage in any respect, or If ths
moﬂtlrbi ncery or under the power of sale hevelnafler provided for, or if an action be

ught for breach of any obligation hereunder, the rwiﬂ'paﬁwhtnﬂl-mtbomnudm.mch
attorney’s fos as may be ressonsble for such services, such fes or incurred by the Mortgagee
in addition to the indebtadness specially secured

hereby and shall bear interest from the dale it s Hhmﬁlrﬂlluﬂbeltmﬁuilmiilﬂbh.
Any proceeds from Condemnation awards shall be applied to reduce the amount of dsbt at

tha option of Hm. Qj;)
T

a public sale 'themhuwmudhoub or if the Mortgagee’

. [T kel
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5. So loug s any of Lhe indebtedness secured hereby shall remain unpaid, in whole or in part, the
Mortgagur agrees {0 keep said premises and the improvemenis thereon in condition, and 10 pay afl
taxes and assessments that may be levied or nccrue upon said property, a all olher charges that may
becoine liena upon said premisen, and not Lo permit any lien, which might take precedence over the lian of
this mortgage, to acerue and remain on said premises, or any part thereof, or on the improvements thereon.

6. Mortgagor will continuously maintain hasard insurance, of such type or types and amounts as
M may {rom time to time require, on the improvements now or hereafter on snid premises, and
when payment for all such premiuma has heretofore been made under {a) of pn:frnph 2 hereod,
he will prosmptly when due any premiums therefor. Al insurance shall be carried in companies
approved the M gee and Lhe policies and remewals thereol shall be held by the Mortgagee and
hava attached therelo ?ylbh clauses in favor of and in form scceplable lo the Morigagee. In
event of loss Mortgagor will give immediate notice by mail to the Morlgagee, who may make [ of
loss if not made promptly by the llurt;ummd ssch ingsurance company concerned is hereby au ’
and directed to make payment for such directly to the Mortgagee instead of Lo the Mort r and the
Im Ilointl{o. and the insurance procesds, or any part thereof, may be applied by the Mort at
its elther to the reduction of the indebtedness hereby secured or Lo the resloration or repatr of the
properly . 1n event of foreclosure of this mrlf.nﬂ ot other tranafer of title to the m aged
property in extinguishment of the indebtedness secured hereby, all right, title and inlerest of the Mort-
gagor in and to any insurance policies then in force shall pass to the purchaser or granlee,

7. 1t the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part
of the taxes or assasstments levied, acerued, or aasessed upon or against said property, or [ails lo pay
immediataly and discharge any and all liens, debis, and charges which might become liens superior to the
lien of this mortgage, the Mortgagee may, at its option, insure said property and pay said taxes, assees-
ments, debls, lisns, and charges, and any money which the Mortigagee shall have so paid or becotne obli-
gated to pay shall constitute a debt to the Mortgagee additional to the delrt hereby specinlly secured, shall
be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtednesa
{rom date paid or incu , and, at the option of the Morigagee, shall be immediately due and payable.

B. That u the request of the Mortgagee the Mortgagor shall execule and deliver a supplemental
nots or noles for the sum or sumsa ndvmej by the Morigagee for the slteration, modernization, improve-
ment, mainlanance, or repair of said premises, for taxes or asseasments against the same and for any
other pu authorized hersunder. Sald note or notes shall be secured hareby on a parity with and as
fully as if the advance evidenced Lhereby were influded in the note first described above. Said mmk—
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall

be payable in approximately equal monthly payments for such period as may be agreed upon by the

creditor and debtor. Failing lo nfru on Lhe maturity, the sum or sums 8o adva shall he due and
payable 30 days after demamnd bu 1e ereditor. In no evenl shall the maturity extend beyond the ultimate
maturity of the nota first described above.

9. No failure of the Mortgagee Lo exercise option herein given Lo declare the maturity of the debt
hereby secured shall be taken or consirved ns & waiver of its right to exercise such oplion or to deciare
such maturity by resson of any past or present defsault on the part of the Morigagor; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or cha by the Mo ee shall not
be taken or construed as a waiver of ita right to declare the maturily of indeblednesa hereby securedl
by resson of the {ailure of the Morigagor to procure such insurance or Lo pay such taxes, debts, liens, or

arges: and the lien of this instrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indeblsdness or any part thereof secured hereby.

10, M the llu‘l;lr:or-lhall well and truly pay and discharge the indebtednexs hereby secured as it
shall become due mny:hble and shall do and perform all acts and agreements Lo be done and performed
v .

by the Mor terms and provisions of this morigage, then thia conveyance shall be and
become null and vold. ;
11. I the M shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby

dJd
secured or any part thereol, according Lo the terms thereof, or if the Mort agor shall fail to do or perform
any other act or thing herein required or agreed Lo be done or perfo , or if the inteveat of the Mort-
gn(n in sald pn;-% becomes endangered by reason of ihe enfurcement of any prior lien or encum-
rance thereot, then, in any such event, the whole Indebtedness hereby secured shall, at the option of the
Mortgagee, without notleahbeemnu immediately due and payable and this mortgage subject to [ore-
closure ; and in such event the agee shall have the right and is hereby suthorized to enler upon and

take possession of said property, and, after or without taking possession, lo sell the same before the Court-
hmﬂourlnthcdtrof , County of

Alabama, at public outery, for cash, first giving notice of the time, piace, st terms of said sale by
publicstion once s week [or three succemive w prior to sak! sale in some newspaper published in sad
county, and, upon the payment of the purchase m , the Mortgngre or any person conducting sait sale
for it is auth to execule to the purchaser at sale a deed o the property so purchased, amd such
purchaser shall not be held to lnquire ax to the ation of Lhe proceeds of such sale. The Morigagre
may bid at the sale and purchase salt property, if the highest bidkder therefor.

12. The proceeds of & foreclosure salc, judicial or otherwise, shall be applied: Firat, to the expenars

of advertising and seiling, Including the sitorney’s fees, provided for in pa 4 hereof ; second, to
the rtplym:a of any money, with interest thereon, which the Mortgagee may Im'p:u paid or become liable

to or which it may then be necessary Lo pay for taxes, assesunents, insurance and other charges, liens,
or mh hereinabove provided ; third, to the ment and salisfaclion of 1the indebiedniess hereby specially

secured with inm interest to dale of sale only shall be charged ; fourih, to reimbursement of the
Velerans Admin for any aurus paid by it on account of the guaranty or inaurance of the indebt-
sdness evidenced by the nole secured hereby; the baiance, i€ any, shall be paid to the Mortgagot.

13. As long as any of the indeblednens hereby secured shall remain unpald the Mortgagor will neither
commit nor sit waste on the premises hereby conveyed; and upon the commission of any wanle
thereon the n‘rtlau Inl{. at ils option, declare the enlire indeblteduess hereby secursd to be at once
due and payable. or will the Morigagor remove any of the fixtures on the premises hereby conveyed
»0 long as any of the indebtedness hiereby secured shall remain unpaid.

14. 1f the Mortgagor shall make default in the payment of any of Lhe indebledness hereby secured,
of in the performance of any of the Lerms or conditions hereof, the Morigagee may proceed to collect the
rent, income, and profita from the ‘trrmhu. either with or wilhout Lhe npl’nrintnwnt of a receiver. Any
rents, inecowe, and profils collecled by 1he Morigagee prior Lo fvieclosure o Lthia intrbiledueas, leas Lhe cont

fil




¥

of collecling the same, including any real estate commiasion or attorney's fee ineurred, shall be credited
first, on the advances wilh interest thereon, ithen upon Lhe intercal, and the remainder, if any, upon the

principal dobt hereby secured, -

16. Any romise made by the Morigagor herein to pay money may be enforced by a suit at Jaw, and
the security of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waivas all
right of exemption under the law.

18. The indebtednem evidenced by the nole first described above and by this morigage represents
the unpsid balance of the purchase price due by the Mortgagor Lo the Mortgagee for the purchase price of
the property herein conveved, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United Siates Code,
such Title and Regulations issued thereunder and in effecl on Lhe date hereof shall govern the righta,
duties amnd liaLitities of the parties hereto, and any provisions of this or other instruments executed in
connection with sald indebtedness which are inconsistent with said Title or Reguiations are hereby

amended Lo conform therelo.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
sdvantages shall inure to, the respective heirs, executors, adminislrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singuiar, the
use of any gender shall include all gendera, and the term, "Mortgagee,” shall include any payee of the

indebtedness hereby secured or any transferee thereof whether by operation of law or otherwlse.

Given under OCUT hand and seal this 21 dapy of Apgus , 19 98

Jr
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Feborah Dials [amaL}
e e e [ SRALY
STATE OF ALABAMA,
SHELBY COUNTY.
I, Tr L. hn L bli
Lo élieaﬁixz}r E ggs and y;ilf gn y ggh 'ﬁiigl%“d for said counly, in said State, hereby certify that
whose names were gigned to the foregoing conveyance, and who?'® known to me, acknowledged bul‘nn;
me on this day that, being informed of Lhe contents oY this conveyance, they executed the same
voluntarily on the day the same bears date,
GIVEN under my hand and official seal this 215t day of August. , 19 98 |

My Commission Expires: 12/23/00

. | fﬁ Py
1y LZkéﬁﬂ_
o N» ublic.

THI8 INSTRUMENT PREPARED BY: e

NAME __ Kevin K. Hays, P.C.
ADDRESS 200 Canyon Park Drivé ™
e DETRAN, AL TISTZET
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERAN AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEEDLOANANDASSUMP’HONPOLICYRIDEREMM 21gt day

andmncorpomndmtumdshallbedwmedmmndandmplmm
mﬁnﬁtﬁwj uﬁmst, m-.' Dwd to Secure Debt (herein *Security Instrument”) of the even herewith, given by
the undersigned ("Borrower") to secure the Borrower's Note to '

Liberty Mortgage Corporation i

(herein “Lender®)
and covering the property described in the Security instrument and located at:

9215 Highway 155 . Montevallo AL 35115

998—-34271

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Secuntyes -
Instrument. Borrower and Lender further covenant and agree as follows:

I the indebtedness secured hereby be guaranieed or insured under Title 38, United States Code, such Title and *
Reguiations issued thercunder and in effect on the daie hereof shall govern the rights, dutics and liabilites of  «
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection \uE
said indebtedness which are inconsistent with said Title or Regulations, inchsding, but limited to, the provision
payment of any sum in connection with prepayment of the secured indebtedness and the provision that the Lender
may accelernte payment of the secured indetedness pursuant to Covenant 17 of the Secunity Instrument, are

hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “late charge” not exceeding four per centum (4 % ) of the
overdue payment when paid more that fifteen (15) days after the dzug date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charge” shail not be payabie out of the proceeds of sale
made to satisfy the indebiedness secured bereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper cost and expenses secured hereby

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60
days from the date that this loan would pornally become eligible for such guaranty committed upon the

Department of Veterans Affairs under provisions of Title 38 of the U.S. code "Veterans Bepefits™, the Mortgagee
may declare the indebtness hereby secured at once due and payable and may foreclose nnmndutciy Qr may

exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY:: If all or any part of the property or other interest in it is sold or transferred, this
foan may be declared immediately due and payable upon transfer ("assumption”) of the property securing such

loan to any transferee ("assumer”), unless the acceptability of the assumption and transfer of this loan is

established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714 of Chapter 37,

Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as the date of tranfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails to pay this fee at the ime of
transfer, the fee shall constitude an additional debt to that already secured by this instrument, shall bear interest at
the rate herein provided, and, at the option of the mortgagee of the indebtness hereby secured or any transferee
thereof, shall be immediately due and payable, This fee is automatically waived if the assumer is exempt under the

provisions of 38 U.8.C. 3729 (c).
¥

(b} ASSUMPTION PROCESSING FEE: Upon application or approval (o allow assumption and transfer of this
loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum cstabllshed by the Department of

Veterans Affairs for a loan to which section 3714 of Chapter 37, Tite 38, United States Cod: applies or any
maximum prescribed by applicable State law.

(c) ASSUMPTION.INDEMNITY LIABILETY: If this obligation is assumed, then the assumer hereby agrees o

assume all of the obligations of the Veteran under the terms of the instruments creating and securing the loan,
including the obligation of the Veteran to indermnnify the Depaniment of Veterans Affairs to the extent of any claim
payment arising from the goaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V. A, Guaranteed Loan and Assumption Policy Rider.

f

@mek D m"
(Seal) (J (Seal)

ior Dials Borrower:r Deborah Diaids

-34871
09/08/1998 (Seal)

(Scal)

Borrower: ~ Borrd ! JUBCE OF PROBATE
&8 m 145,35




