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THIS MORTGAGE ("Security Instrument™ is given cn _AUGUST 25, 1998

-l
00 %
MORTGAGE y ‘*‘EE
84

The grantor is REGINALD E. MOORE, A SINGLE PERSON b
("Borrower™). This Security Instrument 15 gven to
SOUTHTRUST MORTGAGE CORPORATION . which is urgamzadﬂnd Gxisting
under the laws of JLI_E_EIAE_Q_E_EELAWAHE . and whose address 15
210 WILDWOOD PARKWAY BIRM ABAMA | V{vLender

Borrower owes Lender the prmcpal sum of Onu Hmdrod Ninety Two Thousand Nine:Hundred Fifty and 00/100

Dollars (LS. & 192,850 00 y. This d‘lilb is evidenced by Borrower's note dated the sama data as
this Security Instrument {"Note”), which provides for monthiy payments, with the full debt, it not paid earher, due and payabie
cn SEPTEMBER 1, 2020 . This Security Instrument secures to Lender: {a} tha repayment of the

debt evidanced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the paymaent ol ai
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument, and (c} the per-
formance of Borrower's covenants and agresments under this Securily Instrument and the Note For this purposa,

Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

following described property located in _SHELBY County. Alabama.

Lot 26, according to the amended map of High Hampton, Sector 3, as recorded in
Map Book 22, Page 65, in the Probate Office of Shelby County, Alabama.

¥

which has the address of _LOT 26 HIGH HAMPTON ,_PELHAM e
{Streat] [Ciiy]
Alabama _35124- ("Property Addrass"):
[2ip Code]

TO HAVE AND TO HOLD this property unte Lender and Lender's successors and assigns, forever, togelher with
all the improvements now or hereafter arected on the property, and all easements, appurtenances, and fixtures now or
hareafter a part of the property. All reptacements and additions shall also be covered by this Security Instrument  Ali of the
foragoing is reterrad to in this Security Instrumant as the "Property”

BORROWER COVENANTS that Borrower i1s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propsrly and that the Property 1s unencumbered, except tor encumbrances of record

Borrower warranis and will defend generally the title to the Property agdins! all claims and demands, subject to any en.
cumbrancas of record.

1 THIS SECURITY INSTRUMENT combinaes uniform covenants for nationat use and non-unform covenants with hmited
variations by jurisdiction to constitute a uniform security instrumant covering real property.

ALABAMA -Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 BLBH {page 1 of 5 ppages)
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Loan Na. §708108

UNIFORM COVENANTS. Borrower and Landst covenant and agres ss follows:

1. Payment of Prinoipal and interest; Prepsyment and Late Chargas. Borrowsar shall promptly pay when due the
principal of and interset on the debt svidenced by the Note and any prepayment and late charges due under the Neote.

2. Funds for Taows and Ineurance.  Subiject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum {("Funds”) for: {a) yeatly
taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; {b} yearly leasehold
paymants or ground rents an the Property, if any; (¢} yeafly hazard or property insurance premiums; {d} yearly thood In-
surance premiums, i any; (@) yearly mongage insurance premiums, it any: and {f) any sums payable by Borrower 10 land er.
in accordance with the provisions of paragraph 8, in fieu of the paymant of mongage insurance premiums. Thase nems are
called "Escrow Rems.” Lender may, at any tims, coliect and hold Funds in an amount not to exceed the maximum arhount a
lender tor a tederally reimted morigage loan may require for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as amended from tima to time, 12 U.S.C. Section 2601 et seq. (RESPAT, unless
another law that spplies to the Funds sets a lesser amount. K so, Lender may, at any time, coliect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumantality, or antity
(including Lender, # Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow kems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, uniess Lender pays Borrower interest on the Funds and applicable law permits
Londer to make such a charge. However, Lender may raquire Borrower to pay a one-time charge for an independant raal
estate tax reponting service used by Lander in connection with this loan, unless applicable law provides otherwise. Unless
an agreemaent is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howsver, that interast shall be pad on the
Funds. Lender shalf give to Borrower, without charge, an annual accounting of the Funds, showing credits and debas to
the Funds and the purposae for which aach debit to the Fund® was made. The Funds are pledged as addftional security lor
all sums secured by this Security Instrument,

I the Funds held by Lender excesd the amounts permitted lo be heid by applicable iaw, Lender shall account to
Borrower for the sxcess Funda in accordance with the rnquirnmanis of applicable law. K the amount of the Funds held by
{ender at any time is not sufficient to pay the Escrow Rems when due, Lender may so notity Borrower in writing, and, i
such case Borrower shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly retund to Borrower any
Funds heid by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acguisiton or
sale of the Property, shall apply any Funds haid by Lender at the time of acquisition or sale as a crednt against the sums
securad by this Security Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs t and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due undar the Note.

4. Charges; Usne, Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property which may attain priority over this Security instrument, and leasehoid paymants or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shail pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paw
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts
agvidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymant of the obligation secured by the lien in a manner acceptlabie to Lender: (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opimon
operate 1o prevent the enfarcamant of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument, N Lender determines that any part of the Propeny is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insturance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and far the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lenders approval which shall not be unreasonably withheld. H Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortigage clause.
Lender shall have the right to hold the policies and renewals., I Lender requires, Borrower shall promptly give to Lender all
raceipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance car-
rier and Lendsr. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repar
of the Properly damaged, H the restoration or repair is economically feasible and Lender's securty is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. N
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriet has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may usse the proceeds o reparr or restore

the Propaenty or 10 pay sums secured by this Security Instrumaent, whether or not then due. The 30-day period will begin

when the notica is given,
Form 3001 :% (page 2 of 5 pages)
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Loan No. 4708195

Unless Lender nnd' Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.

i under paragraph 21 the Propetty is acquired by Lender, Borrower's right 1o any insurance policies and proceads resulting

from damage to the Property prior to the acquliskion shall pass to Lender to the extent of the sums secured by this Security

Instrument immedistely prior to ths acquisition.

6. Cooupancy, Pressrvation, Maintsnance and Protection of the Property; Borrower's Loan Application; Lasssholds.
Borrawser shall occupy, sstablish, and use the Praperty as Borrower's principal residence within sixty days after the exacu-
tion of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at ledst ane
vear alter the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not ba unreasonably
withheld, or unless exienuating circumstances axist which are beyond Borrower's control. Borrower shall nat destroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fath judgment could
result in forfeiturs of the Property or otherwise materially impair the lien created by this Security Instrument or Langer’s
security interest. Borrowsr may cure such a default and reinstate. as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's gocd faith determination, preciudes farfefture of the Borrowar's in-
torost in the Property or other material impairment of the lien created by this Security Instrumant or Lendar's securty
intorest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false ar inac-
curate information or statements 10 Lender {or failed to provide Lender with any material information) in connection with the
ican evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tha
lease. ¥ Borrower acquires fee title to the Property, the leasehold and the fes title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Righis In the Property. [ Borrower fails to perform the covenants and agreemants con-
tained in this Security Instrumant, or thers is a legal proceedjng that may significantly affect Lender's rights in the Propaerty
{such as a proceeding in bankrupicy, probate, for condemnation ot forfeiture or to enforce laws or regulations), then Lenders
may do and pay for whatever is neceasary 10 protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrumant, appedring in court,
paying reasaonable attorneys’' fees and entering on the Property to make repairs. ARhough Lender may take action under
this paragraph 7, Lender dees not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shail become addrional debt of Borrowaer secured by this
Sacurity Instrument, Uniless Borrower and Lender agree to other terms of paymaent, these amounts shall bear interest from
the date of disbursemaent at the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower request:
Ing paymant.

8. Mortgage Inmuranoe, ¥ Lender required mortgage insurance as a condition of making the kan sacured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgags insurance in effect. K, for any
reason, the mortgage insurance coverage required by Lander japses or ceases to be in effect, Borrowsr shalt pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance praviously in efftact, at a cost sub-
stantially squivalent to the cost to Borrower of the morigage insurance previously in effect, from an alernate mortgage -
surer approved by Lender. ¥ aubstantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to cne-twelith of the yearly mortgage insurance premium being paxd by Borrower when the
insurance coverage Iapsed or ceased to be in effact. Lender will accept. use and retain these payments as a loss reservé in
ieu of mortgage insurance. Loss reserve payments may no longetr be required, at the aption of Lender, if marigage in-
surance coverage (in the amount and for the pariod that Lender requires) provided by an insurer approved by Lender agan
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in éftect, ar
to pravide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemani be-
tween Borrower and Lender or applicable law.

¢. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspaction.

10. Condermnation.  The procesds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation. are hareby assig-

, ned and shall be pad to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property n
which the fair market value of the Propenty immediately befora the taking is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the taking, unless Borrower and Lander otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the precesds muttiplied by the following
fraction: (a) the total amount of the sums secured immediately bafore the taking, divided by (b) the fair markset value of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of tha
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immadiately belore the taking, unless Borrowsr and Lendser otherwise agree in writing or uniess applicable law
otherwise pravides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then dus.

K the Property is abandoned by Borrowar, or #f, after notice by Lendar to Borrower that the condemnor offers to make
an award or settle a cleim for damages, Borrowar fails 10 respond to Lenddr within 30 days after the date the notice is givan,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sumsisgcured by thisa Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agreq in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11". mﬂ&tm;m By Lander Not & Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 1o any successor in interest
of Borrowsr shall not opsraie to release the lisbiiity of the original Borrower or Borrower's SUCCassors in inmerest. Lender
shall not be required to commence procesdings ageinet any successor in interest of reluse 1o extend time for payment of
atherwise modily amortization of the sumas secured by this Security Instrument by reason of any demand made by ihe
ariginal Borrowsr or Borrower's sucGessors in interest. Any forbesrance by Lender in exgrcising any right or remedy shall
not ba & waiver of or precluds the exercise of any right or remedy.

12. Sucosesors and Assigne Bound;; Joint and Several Lisbility; Co-signers. The covenants and agreemsgnts Ol
this Securdy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to 1he
provisions of paragraph 17, Borrower's covenants and agreemaents shall be joint and sevaral. Any Borrower who cp-s1gns
this Security instrument but does not axecute the Note; (a) is co-signing this Security Instrument anly to morigage. grant
and convay that Borrower’s interest in the Property under the terms of this Security Instrument; (b) 15 not pergonalty
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any othet Borrower may
agree 1o extend, modity, torbear or make any accommaodations with regard 1o the terms of this Security Instrument or the
Note without that Borrowar's consant.

13. Loan Charges. K the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connec-
tion with the loan axcead the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to
raduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded parmitted limis
will be refunded to Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowar. ¥ a relund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge undes the Note.

14, Notloss. Any notice to Borrower provided for in this Security Instrumept shall be given by delwvering t or by
mailing it by first claas mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Addresa or any other address Barrower dﬂignﬂtﬁ by notice 1o Lender. Any notice to Lender shall be given by
first class mall 1o Lendet's address stated herain or any other addrass Lender desijnates by notice to Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower of L ender when given as provided
in this paragraph. '

15. Governing Law; Severablity.  This Security instrument shall be governed by tederal law and the law of lhe
jurisdiction in which the Property is located . In the evert that any provision or clause af this Security Instrument or the Note
conflicts with applicable law, such cantlict shall not aliact other provisions of this Security Instrumant or the Note which can
be given eftect without the conflicting provision. Te this end the provisians of this Security instrument and the Note afe
declared to be severable.

16. Borrower's Copy. Borrower shalt be given cne confarmed copy of the Note and of this Security instrument,

17. Transier of the Property or & Beneficial interest in Borrower. ¥ all or any part of the Proparty or any interest In
it is sokd or transferred {or if a benaeficial interest in Borrower is sold or transferred and Borrowes is not a nalural parson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secyred by
this Security instrument. However, this option shall not be exercised by Lender i exarcisa is prohibited by tederal law as of
the date of this Security instrumeant.

¥ Landar exercises this aption, Lender shall give Borrower gotice of acceleration. The notice shall provide a paricd of
not less than 30 days from the date the notice e daiivered or mailed within which Borrowar must pay all sums securad by
this Security Instrument. K Borrower fails to pay thesa sums prior to the axpiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or damand on Borrower.

18. Borrower’s Right 10 Reinstats. K Borrower meets certain conditions, Borrower shall have the right to have en-
iorcement of this Security Instrument discontinuad at any time priot to the earlier of: (a) 5 days (or such other pefod as ap-
olicable faw may specily for reinstatement) before saie of the Property pursuant 1o any power of sale contained in this
Security instrument; or (b} entry of a judgment snforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
cccurred; (b) cures any default of any other covenants or agreements; (c} pays all expanses ingurred in enforcing this
Security Inatrument, including, but not limited to, reasonable attorneys’ feas; and {d) takes such action as Lender may
reasanably require to assure that the lien of this Secutity Instrument, Lender's rights in the Proparty and Barrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrowar, this
Sacurity Instrument and the obligations secured hereby shall remain fully eftective as it no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Nots; Change of Loan Servicer.  The Note or 2 partial interest in the Note (togethaer with this Security
Instrumant) may be soki ene or more times withowt prior notice to Barrower. A sale may rasult in a change in the antily
(known as the "Loan Servicer”) that collects monthly paymants due under the Note and this Security instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there is a changs of the Loan Servicer,
Borrower will be given written notice of the change in accodance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice’
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowaer shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slsa to do, anything affecting
the Property that is In viclation of any Environmental Law. The preceding two sentences shali not apply 10 the prasence
use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
prdpriate to normal residential uses and 1o maintenance of the Froperty.

Borrowser shall promptly give Lender written notice of any investigation, ciaim, demand, iawsur or other action by any
governmental or ragulatory agency of private party involving the Propaerty and any Hazardous Substance of Enviranmaental
Law of which Borrower has actual knowledge. ¥ Borrowsr learns, ar is notified by any governmental of regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall
promptly take all necessary remedial actions in accordance with Environmantal Law.

Form 3001 {page 4 ol 5 pages)
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As used in this p'arngrnph 20, "Hazardous Subsiances” ars those subsiances defined as toxic or hazardous substan-
ces by Environmaental Law and the foliowing subsiancas: gasoline, kerasena, other flammable or toxic petroleum products,
toxk: pasticides and herbickies, volatile solvents, materials containing asbestos or formaidehyde and radioactive malerials.
As used In this paragraph 20, "Environmental Law' means fecaral laws and laws of the jurisdiction where tha Property s

located that relate to haalth, satety or environmaental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows.

21. Acceleration: Aermnedies. Lander shall give nofice 1o Borrower prior to acceleration following Borrower's breach ol
any covenant of agresment in this Securlty instrument (but not prior to acceleration under paragraph 17 uniess spplicable
law providea otherwise). The notice shall speciy: (a} the default; (b} the action required to cure the default; (c) a date, not
lass than 30 days from the date the notice Is given to Borrower, by which the detault must be cured; and {d) that tallure 10
cure the default on or before the date spacified In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and
the right to bring a court action to aasert the non- existence of a default or any other defense of Borrower to acceleration
and sale. I the default Is not cured on or bafore the date specified in the notice, Lander at ks option may requirs immedinaie
payment in full of all suma sscured by this Securlty Instrument without further demand and may ivoke the power of sale
and any other remedies permitied by applicable law. Lender shall be antitied to collect sll expenses Incurred i pursuing
the remadies provided in this paragraph 21, including, but not limited to, reasonabie attomeys’ fees and costs of thie
svidshice.

H Lender Invokes the power of sale, Landsr shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lander shall publish the notice cf sale once a week for three consecutive weaks In a nawspapsr published In
SHELBY County, Alabama, and thersupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouss of this County. Lsndsr shall deliver to the purchaser Lander's
deed conveying the Property. Lander or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the procesds of the sals shall be applisd In the inlhwhg order: (a) o all expenses of the sale, including, but hot
limked to , reascnable attorneys' fess; (b} to all aurns secured by this Security Instrumaent; and (c) any sxcess to the psrson
or persons legally entitied to #.

22. Rolease. Upon payment of ail sums secured by this Security Instrument, Lendar shall ralease this Securty
instrumant without charge to Barrower. Borrower shali pay any recordation costs.

273. Walvers. Borrower walves all rights of homestead exemplion in the Property and ralinguishes all nghts of cur
tasy and dowaer in the Property.

24. Riders to this Securlty Instrument. ¥ one or more riders are exacuted by Borrower and recorded together with
this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall ameand and
supplament the covenants and agreemenis of this Security Instrument as if the rider(s) were a pan of this Sacurny
Instrument. [Check applicable box{es)]

E Adjustable Rate Rider Condomimum Rider 1-4 Family Rider
Graduated Payment Hider Pianned Unit Development Rider Biweekly Payment Ridet
Balloon Rider Rate Improvement Rider Second Home Ridar
Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with 1.
Witnesses

{‘ 74%@ P (Seal)
Borrower
urity Numbe (N

_{Seal;
‘Borrower

Social

Social Security Number

(Seall
Barrowar

Social Security Number

| S&.al}
-Borrowet

Social Security Number

Form 3001 9/90 (page 5 of 5 pages)
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State of Alabama)

Copnty of Jefferson)
i, the undersigned authority, a Notary Public in and for said County, in sald

State, hereby certify that Reginald E. Moore, whose name{s) is signed to the foregoing
conveyance, and who ié known to me, acknowledged before me on this day that, beling
informed of the contents of the conveyance, he executed the same voluntarily on

the day the same bears date.

Given under my hand and official seal, ay of August, 1998,

NOTARY PUBLIC

My commission explres:
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LoanNo: 4708195 FIXED/ADJUSTABLE RATE RIDER
| (1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE BATE RIDER is made this 25TH day of AUGUST, 1998 ,and 1S

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument") of the same date given by the undersigned {the "Borrower™) 1o secure Borrower's
Fixed/Adjustable Rate Note (the "Note") 1o . |
SOUTHTRUST MORTGAGE CORPORATION _ (the "Lender”) of
the same date and covering the property described in the Security Instrument and located at:
LOT 26 HIGH HAMPTON, PELHAM, ALABAMA 35124~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN: THE BORROWER'S
FIXED INTEREST RATE TO+ AN, ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements mage in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.500 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
SEPTEMBER, 2003 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate ¢hanges 1o an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index" 1S

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index.”
i the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

nformation. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Unlform Ipstrument
GFS Form G000897 (6K18) (page 1 of 3 pages) Form 3182 5/94  Initials: & _&_ﬂ_
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(C) Calkculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points (  2.750 %) to the Current index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

| Change Date. _

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay a the first Change Date will not be greater than 8.500 % or less than

4,600 o, Thereafter, my adjustable interest rate will never be increased of decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than  11.500  %.

(E) Effective Date of Changes

My new interest rate wil become effective on each Change Date. | will pay the amount ot my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
manthly payment changes again. |

(F) Notice of Changes

| The Note Holder will deliver or mail to me & notice of the change in my initial fixed interest rate 10 an
adijustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a persup who will answer any question | may have regarding

the notice. ~
_B. TRAHSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
| Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any pan of the Property

or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfetred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at 1s
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be oxercised by Lender if exercise Is prohibited by federal law as of the date of
this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. % Borrower fails to pay these
sums prior to the expiration of this period, Lepder may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
'CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form ?2 5/94
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Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property
or any interest in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower Is not a natural person) without Lender's prior written consent, lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,

~ this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
" this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be
submitied to Lender information req uired by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
~ will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree;
" ment in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
1o Lendet's consent to the loan assumption. Lender also may req uire the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee 1o keep all the
‘promises and agreements made n the Note and in this Security Instrument. Botrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice IS
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.

Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agirees. to the terms and covenants cantained in this
Fixed/Adjustable Rate Rider. a

8 / MWATSeai)

(Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
:
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