STATE'OF ALABAMA )

COUNTY OF SHELBY )

f REAL ESTATE MORTGAGE

t
]

THIE‘-;MDHTGAGE, made and enterad into on this 25th day of
W p JONES CONSTRUCTION CO INC
(hardinaftar raferred to as “Mortgagoer”| and COLONIAL BANK

{hare{inaftar reterred 10 as "Martgagee”).

r Titnessetl: h'

HEREAS, Mortgagor |s justly indebted to Mortgagee, and hereby exsoutes this Mortgage to secura the payment of S116,2 50.00
One Hundred Sixteen Thousand Two Hundred Fifty and 00/100 Dollars

with the terma of said note.

Augusat 19 98 | by and betwaeen

as qvidanced by promissory nots of sven date herewith and paysble in accordance

WHEREAS, Mortgagor may hereafter becoms further indebted to Mortgages as may Do evidenced by promissory noteis) or otharwisn, and it s the
inteint of tha parties hereto that this mortgage shall sacura any and all indebtednessies} of Mortgagor 1o Mortgagee, whathar now axisling or hofeattar
ariging, due or t¢ becomse due, absolute ot contingent, liquidated or unliquidated, direct or ndiract, and this moripage 18 10 SACUTD not only 1he
indébtedness evidenced Dy the note harsinabove spacifically relerred to, but any and alt other debts, obligations cr fiabilities ol Mortgegot 10 Morigagese,
now existing or heresfter arising, and any and all extensions Of ranawals of same, or any part theraof, whether evidenced by nots, open ALCOUN,

endorsamant, guaranty, pledge or otherwise.

in consideration of the prémises, and to secure the paymant ol smd

NOW, THEREFORE, Mortgagor and Bl othara executing this morngage. _
indubtednass evidenced by nole hereinabove specifically rafarred to, and any and all othar indebtednessies} due or 10 bacome due as herainabove

genaerally referred 10, and the complisnce with all of the covenants and stipuiations hersin containad, has bargained and sold, and does hereby grant.
bargain, ssll, alian, convay, rranafer and mortgage unic Mortgagee, its SuCcessors and assigns, the following describad real pstate, together wrth
buildings and improvements tharaon (hereinafter somsetimes called the “rea! estate” or the "mortgaged real astate”), lying and being gituated

in the County of SHELBY d _ State of Alabama, and mare particularly described as follows, 1o-wit:
LOT 155, ACCORDING TO THE SURVEY OF LAKE FOREST, FIRST
SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 62, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA. ‘

logether with all awards cacaivad through eminent domain, and payments upon any insurance policias covering the ronl estats, and all rights, priviieges,
estste including easemants and rights-of-way appurtensnt

icaboxes, plumbing, stoves, doors and other fixturas

tensments, and appurtenances thereunto belonging of in anywise appertaining to said real
thareto end all gas, staam, slactric and other heating, cooling and lighting apparatus, elevalors,
appartaining to the raal astate and improvements located thereon, all of which shall be deamad realty and conveyed by this morigaga.

. T0 HAVE AND TO HOLD the raal sstate, and evary pAart thareot, unto Mortgagee, its 3UCCeS80rS and assigns forever.

Ewith Mortgagee that it is lawtully seized of the real astate in fee simple and has a goad right tc

astate is lraa of all ancumbrances axcapt ss hergin gat out, and Mortgago
its successors and assigns, against tha lawful claims of all persons whomsoewver.

THIS MORTGAGE IS MADE, however, subject to the following covanants, conditions, agreemants, and provisions:

1 That Mortgagor shall pay tha apid indebtednessies) securad heraby and in
.course of under any condition, covenant or agraemaent haremn cantaine
:Mortgagea, it being further agreed that any statement, any nete ar obligation that is

maintain and deliver 1o Mortgages policies of tire insurance Iwith exte
torm, types, and amounts, and shall assign, with
10 Mortgagee all insurance policies of any kind

|

| 2. {a) That Mortgagor shall provide,
. as Mortgagae rmay from tims 1o time regquira in COMpPANies,
| and daliver 1o Martgagea with mortgagee clauses satistactory
, with respsct to the ronl astate. Not later than the tirst day following the expiration date of any and all
_raquast ot Mortgagee. Mortgagor shall turnish Mortgagee cartificates of insurance issued by Insurance companies satisfaciory

that the amount and type of inaurance required by Morigagae hereundar is in effect. AN renewal policies, wi
Mortgagee at laast thirty (30} days bafara the expiration of the oid policies. !

any ingurance, or any part therpof, shall expire,
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And Maorigagor covanants
call and convey the sameé as aforasaid: that the real
r will warrant and forever detend the titie 10 the raal astate unlo fMorigages.

arast theraon when and as it (thay) shall become dua, whathear n

d, together with any othar indebtednessies) which Mortgagor may owe 1o
sacured by this mortgage shall be conclusive avidencs of such fact

nded coverage}, and such othar nsurance
andorsements satislactory 10 Martgagese,
of in any amount now of hareafter 1Issuad
such insurance policias and at any tme upon
10 Mortgages showing
th premiums paid, shall be dalivaras 1o
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oi be withdrawn o bacoma void or unsafe by m%‘ﬂﬂf'! breach of any condition thareof, or becoma void or unsafe by reason of the Iasilure or
impairment of the capital of any company by which the insurance may then be carried, or if for any resson whatever the insurance el be
uhsatisfactory 1o Mortgages, Mortgagor shall procure and deliver to Mortgagee naw insurance on tha premises, satistaciory to Mortgagee. It Mortgegar
fails 10 procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procure same, and upon demand, Morigas shal
r¢imburss Mortgages all such costs expended with imerest on such advance at the rate set forth in the note secured hereby. Morigagor shall give
immadiate notica in writing to Martgagee of any loss, injury or damage sttecting tha mortgaged real estate caused by any casualty or occurrance. Full
piywsr is heraby confarred on ages to settle and compromiss ciaims under all policies and to demand, racsiva, and receipt for all monms becaming
pityable thersunder and to A sly all policies to any holder of the note or 10 the grantee of the real aatate in the event of the foreciosure of
this morigagee and security sgreement or other trensfer of title to the real estate in extinguishmaent of the indebtednessies) secured heraby. In the svent
o1 ioss covered by any of the policies of inawrance herein referred to, sach individual insurance company concernad is heraby authorized and directed 10
make paymant for such loas directiy to the Mortgages instead of to the Mort r and the Mortgagee jointly, snd the inaurance procesds, after
pducting all coste of collection, including res attornaya’ fees, may be by the Mortgages st its option, either as 8 paymant on account of
the indebtednasaies), secured hereby, whatber or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the rsal
state, sithar to the portion thereof by which said loas was sustained or any othar portion thareof.

(b] That together with and in addition to the monthly pasymant of principal and intesest, and on the samae date an which the prinCipal and iImersst are
ayable under the 1erma of the note secured harebdy, Morngagor, if required by Moa*:goe shall deposit with tha Mortgagee, in a non-imerest bearing
:count, a sum squal 10 one~twaelfth (1/12) of the yearly taxes and sssessments which may be levied agasinst the real sstate and which may atain
riority over this mortgege, and ground rents, it any, plus one-twelfth {1/12}) of the yearly premiums for insurance that will bacome due and payable tc
rénew the insuwrsnce on the real estate for coveraga :gnimt foss by fire or such aothar hazard as may reaacnably be required by the Mortgagee. The

ount of such taxss, assesesmants, ground rents, and premikama when unknown, shall bea eatimated by the Mortgagee. |f the amount of tunds held
sl sxceasd st any time the amount deemed necesssry by the Mortgeges to provide for the payment of taxes, assesaments, ground rents and
ihsurance premiums as thay fali due, such excess ahall be repsid to Mortgagor or cradited to Morigagor as Mortgages may determene. |f the amount of
the funds beld shall not be suticient at any time to pay taxes, asssssmants, ground rents, and insurance premiums as they fall due, Mortgagor shall
1y to Mortgagee any amount nacessary to make up the deficiency upon notice from Martgages 1o Murt?:gur raquasting payment thargot Upon
symant in full of alt suma secured by thia mortgage, Mortgages shafl promptly refund to Mortgagor any funds held.

le) That Mortgsgor shall pay and discharge as the same become due all taxes and assessments that may accrue, be lavied, or assesasd upon the
r¢al astate or any part thersof, which may of bacome a hen prior to this mort or have priority in payment to the indebtednessies} securad

raby, of upon ‘s imterast thersin or this mortgage o the indabte {e3) or svidence of indebtedness{es} secured hareby, without
rogard to any law heretofore or hereatter snactad of the whols or any partis} thereol upon Mortgagea; upon the passage of any law
imposing tha pa of tha whola or any part theredt upon numnrupunthnrm;rinnhvnnlmnnunnf:nmplﬂmuwdictiunmﬂtm

sruaking by aQof 1o pay such taxes is legatly inopesative, then the indebtedness{es) secured hareby without deduction shail. at the option of

agee, become immediately due and paysble, notwithatanding anything contained in this mortgage or any iaw heretofore anacted. and Mortgagor
all not sutier or permit any such taxes on the said real aatate 10 bacome or remain dalinquent or permit sny part thersof or any interest tharein to be
jid for any taxse Of assessments: and further shall furmish annusily 1o Mortgagee, prior to the date whan they bacome delinquant certificetes or
n@maipta of the proper officas showing full paymant of all such taxes and assassmants,

3. That the ras! estate and the improvemants theraon shall be kept in good condition and no waste committed or permitted thereon. -

4. That no buliding or othee improvement on the real estate shall be structursily aftered, removed or demolished. without the Martgages’s pnos
written consarct, nor shall any fixture or chattel coversd by this and adapted to the proper use and enjoyment of the renl estate be removed a!
any time without like consent unisss sctually replaced by an srticls of aqual sulkability ownad by Mortgagor. In the avent of any braach ol this covenant
the Mortgages may, In addition to any other rights or ramedies, at sny time thareafter, deciare the whole of the indebtednesaies! secured hereby
inmadistely dus and payable.

5. That Mort agraes that the indebtednesa{as) heraby secured shall st once become due and pa and thisa mortgage subject 0 foreciopura
as provided for harein, st the option of holder hereof, whan and if any statemant of lien is filed under statutes of Alabama relating to the hens of
mechanics and materisimen, without regard to form and contents of such statemaent, and without regard 10 tha existence of nonaxistence of the :
or any part thereo!, or of the lien, on h such statement is based.

. B. That Mortgagor shall comply with ali statutes, ordinances, reguistions and isws promulgated by any governmental entity assarting jurisdhction
aver tha rasl estate and sny and all legal requiremants shall ba fully complied with by Morigagor.

7. That if Mortgagor fails to insure the resl eatate as herasinabove provided, or to pay all or any part of the taxes or sssessmaenta laviad, accrued or
asseassad upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in aither, or faila to pay immadiately and
discharge any and all lisns, debts, and/or charges which might bacome lieng suparior to the lien of this mortgage, Mortgagee may, at ity oplion, Nawe
the real eatata and/or pay said taxes, aasassments, dabts, liens and/or charg:n and any monay which Mortgages shall have 50 paid ahall constitute a
debt 10 Mo odc%c—nal to the indebtedneasies) sacured heraby: shall be secured by this mortgage: shall bear the in-  terest set out n the note
harainabove raferrad to from dete peid or incurred; and, at the option of Mortgages, shall be immediately due and payable.

B. That Mortm?or agreas that no delay or failure of agee 10 exerciss any option to declara the matwity of any indebtednessias) secured By
this mortgags, shall be taken or deamad as & waiver of its to exercise such option, or to declare such forfelture, aither as to any past or present
defsuit, and it ia further agresd that no terms or conditions conmtained in thip mortgege can be waivad, altered or changed sxcept as evidenced i
writing, signed by the Mortgagor and by the holder hereof; and the procuremaent of insurance or the payment of taxes or other liens, debta or charges
by Murt?n shall not ba taken ar construed as & waiver of ita right to declere the matwity of the indebtednens{ss) heraby secured by reason cf the
failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgeges shall be made a party to any suit involving the title to the real astate and employs an attorney 1o represent it therewn, or if
Mortgagee smpioys an atiorney to ssslst in settiing or ramoving any cloud on the title to the real aatats hereby conveyed thst purports to be superior 10
the lien of this mortgage In sny respect, Mortgagor will pay 10 Mortgages, when the same bacomes due, such attornay’s fea ax may be permitted by
law snd as may be reasonable for such sarvices, and il auch fee ia paid or incurrad by Morigagee the sama shal be secured by the lien of this morigage
in addition to ths indabtednessies} secured hersby, and shall bear interast from the data it is paid or incurrad at the rate sat out in the note herainabove
retarred to and ahall ba at once dus and payabile.

10. That all axpensas incurred by Morigages, including sttorney’'s fes, in compromising, adjusting or defending against hen claims of encumbrances
sought to be fixad upon the real estate hereby conveyed, whetber such claims or ancumbrances be vaiid of not, shall become a2 pant of the
indebtadrnesasies} hersby secured.

11. That Mortgagor agreas to pay a reasonable attorney’s fes as may be permitted by law to Mortgages should the Mortgages amploy an artornay
> colject any inde asies) sacured by thia mortgags.

12. That notwithstanding that the asssignment of awards herasinabove referred to shall be deemed to be 3el! executing, Mortgagor, sftar the
allowance of a condamnation clsm or award, and the ascertainmant of the amount due thereon, and the issuing of a warrant by the condamnar for the
payment therao!, shall executs, st Mortgages’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, asaigring ail of such
condamnation claims, swards or to Mortgages, but not in sxcess of an amount sufficient to pay, satiaty and discharge the principal sum of
this martgags and any advenoss mads :: Mortgages 8s harein provided then ramaining unpakd, with interast thereon at the rate specified harein, or in
the note which this morigege secums, to the date of paymemt, whether such remsining principal sum s then due of not by the terms of said nots or of
this mortgage.

|

13. That il Mortgagor shall make default in the payment of any of the indesbtednessies} hereby secured, or in the performance of any ot tha terms or
conditiong hareod, rigagees may procesd to collact the rent, incomea and profits from the real estate, either with or without the appointment of a
rpceivar; any rents, incoma and profits collscted by Mortgages prior to foreclosurs of thia mortgage, less the cost of collecting the same, including any
rpel astate commission or attorney’'s fes incurred, ahall be cradited first to sdvances with interest thereon, then 10 interast due on the principal
indebtadnans, and the remainder, it any, to the principal debtis) hereby secured.

.14, That it is further agreed that it Mortg shall fail to pay, or causs to be paid, tha whole or any portion of the principal sum, or any itdstaliment
cf interest tharaon, or sny other indsbtednass{esl the paymem of which is hereby securad, as they or sny of them mature, either by lapss of tima or
ctharwise, in sccordance with the agresments and covenants herein contained, or should default ba mada in the payment of any machanic’s lien,
rhatariaimen’s lien, iInsurance pramiyma, taxes or agsesaments now, or which may hereafter be, lavied against, or which may becoms a lisn on. the real
eptate, or should datfault be made in any of the covenants, conditions and agreementa harain contained, then and in that event the whois of said
crincipal aum, with imarest therson, and all other indabtednesa(as) secursd hereby. shali, at the option of the then hoider of sawd ndebtednessies!, be
rnd becomedmmediataly dus and payvabie and the holder of the indebtednass{ss} hereby securad shall have the right 10 anter upon and takes possesaion
tff the resl astate, and sfter, or without, teking such poasesaion of the aame, sell the mortgaged real sstate at ic outcry, in tront of the caurthousa
+ur of the county whaersin the real sstate is located, to tha highast biddar for cash, sither in parson or by auctioneer, after first giving notice of the
time, place, and terma of such sale by publication once 8 weak for thres (3] succassive weeka in soma newspapar published in said county, and, upon
ths paymant of dt.h:crl.n’chm maney, the M-urlgnﬁza or any paraon conducting aaid sale for it is authorized and empowarad 1o exacute 1o tha purchaser
et aaid sale A 10 tha rea! astate 30 purchased In the name and on behal! of Mortgagor, and the certificate of the holder of the mortgage
i!Fd!htﬂdﬂlll. appointing sald auctionser to make such ssls, ghall be prima facie avidence of his authority in tha raal axtata, or the aguity of redemption
from this mortgage may ba foreclosed by sult in sny court of competent urisdiction as now provided by lsw in the case ot past due rmrt?:um. the
Mortgagee, or the then holder of the indebtedness(es) hersby secursd, may bid at such sale and becoma the purchaser of the real estats if the highest
tidder therefore. The procesds ©f any such sale shall be applied (s}l 19 the sxpenses incurrad in making the sale and in all prior etforts to effect
cbllaction of the indabtednessies) secured hereby, including a reasonabie atiorney’'s fae, or reasonable attorneys’ fess, as permitted by law for such
sprvices as may ba, of have Deer, NeCessary in any one or more of the forecloswe of this mortgage, of the collection of said indabtednaasies), and of
the pursuit of any efforts therstofore directed to that end, including, but without limitation to, the defenss of any procesdings instituted by the
Mortgagor or enyona liable 1or said indebtednese(as) or interested n the mortgaged
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;ﬂoﬁu to prevent or delay, by any means, the axercise of said power of sale on the forsclosure of this mortgage: (b} to the payment of whatever
; or sums Mortgegee may heve paid out or bacome liable to pay, in carrying out the provisions of this mortgage, together with intarest thereon: (c)
to the payment and satisfaction of sald indebtedneasies) and interest therson specificallv referred to hersinabove to the day of saie svd sty Other
indebtedness(sal secured by this mortgage: snd {d) the blianca, if any, shall be psid over 10 Mortgagor, or MOFtQagor's BUCCESEOrs OF Bealgne. In any -
'svent, the purchaser under sny foreclosure sale, as provided herein, shali be under no obligation 1o sse to the proper application of the purchase money.
! ]

.18, That in the event of the senactment of any law by the State of Alabama, sfter the date of this mortgage, deducting from the value of the real
astate for the purpose of taxation eny lisn therson, or imposing any liabifity upon Mortgsgee, in reapact of the indebtsdnessies) secured harsby, o
changing In any way tha laws now in force for the taxation of mortgages, or debts sacured by mortgages, or the manner of collection of any such
texus, 80 as to sffect this mortgage, Mortgagor shall pay any such obligation imposed on Mortgagse thersby, and in tha svent Mortgagas fails to pay
such obligstion or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, 1ogether with the interast
dus therson shall, at the option of Mortgages, without notice to any party, becoms immadiataly due and paysbie.

16. That shauld Mortgagor become insolvent or bankngt; or shouid s receiver of Mortgagor's property be appointed: or ahould Mortgagos
ntentionsllty demege or attempt to remove any improvements upon said mortgaged resl eatate: or should it be discovaraed after the execution and
delivery of this Instrumaent that thers Is a defect in the title to or 8 lien or encumbranca of any nature on the real estate prior to the Sen hereof; or in
zase of an arror or defect in the above describad note or this inetrumant or in the axecution or tha acknowladgment thereof; or if a homestead claim ba
set up 10 the real estate or any part thareof adverse to this mortgage and if the said Mortgagor shall fait for thirty (30) days sfter demand by the
Mortgagee, or other holder or halders of said indebtednessias), 1o correct such defects in the title or to remove any such en or engumbrance ar

homestead claim, or to correct any errer in said note or this instrument of its execution, than, upon any such default, failure or contingsncy. the
Martgagee, or other holder or holders of said iIndebtednessies), or any part thereof, shall have the option or right, without notice or demand, 1o declare
alt of aaid iIndebtednessies} then remaining unpaid imnw.in:y due and payesble, and meay immadiately or st any tima thareafter forecioss thin mortgage
by the power of ssle herein comained or by suit, ss such Mortgagss, or other holder or holders of said indabtednessies), may skect.

17. That no right, title or intersst in or 10 the mortgagad real estate, of sny part thereof, shall be sold, trensterred, assigned, conveyed, mortgaged
or sncumbared by a llen at any time pricr to tha paymant in full of the indebtadnessias) secured hersby without first obtaining the prior written consan:
and appravel of Mortgages which consent and approval shall be within Mnrtql?o’l sole discretion; that in the event of any viclation of this provision,
the sntira unpsid baiance of the indebtadnessi{ss) ascurad heraby, togethar with all interest thareon, shall bacome due and payable immadiately at the
aption of Mortgagee whthout notice to Mortgagor, and shall be recoverable by Montgagee farthwith or at any time thersatter without stay ot exscution
ar other process and fallura of Mortgagor to pay all monies to Mortgages sacured by this mortgage shall be an act of defsult entiting Mortgagee to
lorecioss thia mortgage in sccordance with tha terms hareol,

" 18, That #t is tha intent of the Mortgagor and Mortgages t¢ secure any and all indebtadnessias) of said Morntgagor to Mortgapes, now SXxisting of
hareafter arising, due or 1o become dus, sbsciute or contingent, flquidated or unkiguidated, diract or indirect, and this morigage iz intandad and does
'sacure, not only the indabtedness hereinabove specifically refarred 10, but also any and all othaer debs, obligations and lis s of said Mortgagot to
'said Mortflpn, whether now existing or hareafter arising, and any and all sxtensions or renawals of same, or sny part thersof, st any time before
actual sstisfaction and cancelistion of this mortgage in the Probate Otfics where recorded, and whether the sama be evidanced by promissory hote.
Open BCCOUNt, endorsement, QuUMANTy agreameant, pledge agreement, or otherwise; that it is .expressly agreed that sny indebiedness al any time
secured hersby may be axtended, resrranged or renewasd and thet any part of the security herein deacribed may be walved or released without m
anywise altering, varying or diminiahing the force, stfect or lien of this gnortgage; and this mortgage shall continue as a ficat lien on all of the resl satate
and ather property and rights covered by and not exprassly refessad unt alt suma with interest and chargas heraby secured are fully paid, and no
other sscurity now axisting or hareafter takan to securs the paymant of said indebtednessies) or any part thereof shall in any manner ba impaired or
affactead by tha execution of this mont ; and no security subsaquently taken by Mortgagee or other holder or holdars of said indebtednassies) ahall n
Any manngr impeair or affect the secu ghven by this mortgages: and all security for the paymeant of aaid indabtednasaias) or any part thaceo! shall be
taken, considered snd hald a3 cumulative. '

185. That Mortgagor agiees for itsel! snd any and all parsons or concerns: claiming by, through or under Mortgagor, that i it or any ona or mord o!
tham shall hold possession of tha above deacribed real estata or any part thereof subsequent to foreclosurs hersunder, It or the parties so holkding
possession shall become and be comsidersd Az tenants it will of the purchaser or purchasers at such foreciosurs sale; and sny such tenam failing or
rafusing 10 surrender posssssion upon demand shall be gulity of forcible detainar and shall be liable to such purchaser of purchasers tor reasonable
rantal af the real sstate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
[o# sustained by sny such tenant as a result thereo! being hersby expreasty waived,

20. That Morig agraes o faithfully perform all the covenants of the lessor or landiord under presaant and future leases attacung the mortgage«d

real estate, and do nor nor permit to be done, anything which may diminiah or impair thelr value, or the rents prowvided for therein, or
the interast of the lessor or of the tharein or tharsunder.
21. That Mortgagor shall furnish to Mortgages within Thirty «« 30 ) daye atter the close of each

of Mortgagor, such finangisl records ss the holder of this morigage may raquira including, but not limited to, an snnual statermant of the operation of tha
ronl osteie which shall include snnusl statements itemizing the incomea and sxpanass, an itemized rent roll, togethar with a complete financlal statement
of Martgagor's assets and llabilities and its profit snd losa statement. Such statement shall be preparad by certified public accountant acceptable to
Mortgagee or at Mortgages’s discretion be supported by the affidavit of Mortgagor. Said information shali be given to Morigsgee at no expensa to

Mortgages. \

22. That it the indebtedness svidenced by the nots specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor urxier the
tarma and provisions and in sccordance with 8 loan sgreament or construction loan agreament (“agreement™), tha terms and provisions of saxd
agrearnart are hereby incorporatad by refarence as pert of this martgage as if fully sat out harein, and any dafault in tha performance of the provisions
thereo!, or any comract or agreement bastween Mortgagor and Mortgagee, shall constitute a defaut hereunder sntitling Mortgagee to sxsrcise the
ramedies providaed herein, including the right to forecioss this mortgage in accordance with the tarms hersof; that sach FUTURE ADVANCE advanced by

Mortgages to Mo is being sdvanced in accordence with an agreement dated  AUug. 25, 1598
and is sscured by MOgRge.

23. That in the avarmt this a0e is second and subordinate to anr prior mortgagaia) and in the avent tha Martgagor should 1sil to make any
paymarts which become due on prior mortgage(s), or shoud default in sny of the othar tarma, provisions and conditions of said prior mortgagei(s)

} accur, then such default under the prior mortgageis) shall constitute sn event of defauit undar the terms and provisions of this morigege, and the
Mortgs herain may, st s , decisre the entire indebtednessies) secured by this mortgage immediately due and pavabla snd f payment s not
promptly made, than daclare in dafauit and subjact to foreclosurs, provided that tha Mortgages herein may, at ita option, make, on bahalf
i1 Mortgagor, any such payments which becoma due on said prior mortgageis}, or incur any such axpansa or obligations on bahal! of Mortgagor, n
zanmgction with the said prior mortgege(s), in order to prevent the foreclosure of said prior mortgageis), and all such amounts so sxpended by the
within Mortgagee on bahalf of said Mortgagor shall become a dabt to the Mortgagea and shall be secured by this morigage sand shal bear interast from
tha date of paymant at the maximum lsgal rate of interast from time tc time permittad by the faws of the State of Alabama, and shall be at onca due
sid payable, sntitling the Mortgagee to sll of tha rights and remedies provided herein, including. at Mortgagee's option, tha right to forsclose tha
mortgage. .

24. That provided always that if Mortgagor pays the indabtecdnessies} secured by this mortgages, and reimburses Mortgages, s successors snd
ansigna, for any amount ik may have pursuant to tha suthorizetion of this mortgage, including without imitation, sums spent in payment of
laxes, aspessments, ineurance or othwr llens and imerest thareon, and shall do and perform all other acts snd things hersin agreed to be done, this
tonveyance shail be null and void; otherwise it shall remain i full force and effect.

25. That any promiss made by herein to pay monay may be enfarced by a suit at taw, and the security of this mon shall nat be
weived thereby, and as t0 such deins the walves ol of examption undar the laws and Constitution of the State of Alabama and agrees
I pay as parmitisd by law 8 ressonabla attomey’s fes for the coffection thereof.

| 46. That no delay or fallure of Mortgagee to exercise any option herein given or reserved shall constitutes s waiver of such option or 8stop
rgagea from sfterwards sxercising same or sny othsr option at any time, and the payment, or contracting to pay, by Mortgages of anything
rigagor has herein agresd 10 pay shall not constitute a waiver of default of Mortgagor in failing tc make said paymsnts and shall not eatop
Mortgagea from foreclosing this mortgage on account of such failure of Mortgagor.

27, That wharevar and whenever in this m-urtg it shall be required or parmitted that notice or demand be given or served by sny party, such
hotice or damend shall ba given or served, and shall not be desmad to have bsan given or served unless in writing and forwardad by ragistared or
tertified majl, return receipt requestad, addrassed as followa:

To Mortgagos: W A JONES CONSTRUCTION CO INC

I
|
I P O BOX 822
|

HELENA, AL 35080

To Mortgages: Colonlel Bank
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28. That singulsr or plurel words used herein to designete the Morigagor shall be construed to rafer to the maker of this mortgagel, gnd sl
covenants and agreemants herein comained shall bind the successors snd essigns of the Mortgagor, and svery option, right and privilege hessin
ressrved of secured to Mortgagee shall inure to the benefit of its successors and assigns. ’

. 29, That the unenforceabllity or Invelidity of any provision or provisions of this morigage shall not render any other provision or provigions hecsin
qantlimdhm:niurcnhh or inv?Hd. AR rights or remadies of Mortgsges hereunder ars cumulative and not aiternative, and ars in addition to those
provided by law,

IN WITNESS WHEREOF, the undersigned (has) {have) set {its} (his) {her} {their) hand(s) and sealis}, on the day snd yaar firat above written.

!

(SEAL)

W A JONES CONSTRUCTION CO INC
ISEAL)

] BY: M% (SEAL)

ITS: PRESIDENT

. (SEAL}
LHB/wp
!
|
&
Inst & 1998-34136
09/701/19968-34136 1
1i1:28 AM CERTIFIED

COUNTY )
[, the undersigned, & Notary Public in and for said County, in ssid State, hereby certity that

whoss name(s) (is} (are} signed 1o the foregoing conveyance and who 'IﬁsTi&'ru'i known to me, scknowledged bafore me on this day that, baing informed
of the contents of the conveyance, (he) (aha} (thay} executad the same voiuntsrily on the day the same bears date.

¥

Given undar my hand and officisl sesal this the ‘ day of .18

Notary Public

STATE OF ALABAMA ]

JEFFERSON COUNTY ’
:
|, the urdersigned, & NOtary Public in and tor ssid County, in said State, herasby certify that W. A. JONES, JR.
whosg name ss PRESIDENT of W. A. JONES CQONSTRUCTION CD INC . i signed 1o the forsgoing

cunveysnce and who is known to me, scknowledged bafore me on this day that, being informed of the contents of the conveyance, ha, as auch officer
art with full autharlty, sxecuted the same voluntarity for end as the act of said corporation.

Givan under my hand and official sesi this the 25TH , 1998

/.

N N

MY COMMISSION FXPTRIES )iy 7 7062

i

Tbrs inatrument prepared by: FELICIA L. REDD

|
Cr.«inninl Bank

FIO BOX 1887
EIRMINGHAM, AL 35203

"
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