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Equity Line

LMedewis _10th day of puqust 1998 -
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{arvad to a8 “MOrtgagor” of "You,® whether singuiar of plursi) snd the
Colsnial Benk, an Alabama benking - corporstion ireferred to 86
rtgages” "We*, "Our® or "Us®), |
| NOTE: You are giving U this Adjustable Rate Mortgage to secure

an jopen-and line of cradit, called your “Equity Line,” dated Aug. 10.
199 . The snnust percentage rate on your Equity Line may changs.

EE————

indreases in yous annusl percentege Tate may result in highar monthiy
palments and increased flnance charges; decrenses in youwr annual
pelcentage rate may have the upposits attect,
H. 1. Your Equity Line. You wither have or will antas Into an
ag|eement with us {the “Equity Line Agraement”) which obligates Us to
axiand to You » line of credit up to @ maximum amount of
110000, 00 irefarred to as your "Cradit Limit").
AEcurding to the terms of your Equity Line Agreemant, You may borrow as
miich as You like up to your Credit Limit. |f You repay part of the amourts
bl:llrrnw'!d, You may than borrow money again up to your Cradit Limit.

¥ We honor Equity Line chacks in excess of your Cradit Limit, then
arily amount over your Credit Limit will not be securad by this Morigage.
Hewever. You still will hava to pay 8l credit extended to You according to
1his tarme and conditions set farth in your Equity Line Agresmaent.

You are granting us & morigage in residential property 10 secuyge
vaur Equity Line.

2 Annual Percentags Rate, The snnusl percentage rste which
Wa may charge on the unpaid balance of your Equity Line is subject to
cl.'itannu monthly in accordance with tha terms of your Equity Line
Ajjreement. You should refer to your Equity Line Agresment for the tarma
q:iwurnlng the calculation of the snnusl percentsge rate.

| This property hes the following legal description:

SEE EXHIBIT "A"

Adjustable Rate Martgage

Hl. In conalderation of the mutual promises herein contsined, You
hareby grant, bargain, sell and convey 1o Us the propacty |“Property”)
deacribed balow.

a] "The real sstate {"Reat Estate™) which is located xt

(bl AR bulkiings, structures, and ather Wuﬁlmnt: that ara
located on tha property described in the paragraph {al of this section;

ict Al rights in other property that You heve'as owner of the
proparty described in paragraph (a) of this saction. These nghts ara
known as "eazemants, rights and appurtansnces attached to tha
propeny.”

{d) All rents or royalties from tha proparty dagcribad in paragraph
(a} aof this aaction;

(s} AR minaral, oil and gas rights and profits, walas rights and
water stock that are part of tha property that is dascribed in paragraph ia)
of this section;

ifi AN nights that You have in the land which [as in tha straats or
roads in front of, or next to, the property described in parsgraph {8l of
this section; "

{g} Al fixturas on the property dascribad in paragraphs la) and (D)
of this saction;

W Al of the proparty describad in paragrapha (b} through (b _of
thia saction that You acquire in the future, and all rights descnbed n
paragraph (bl through (f) that you acquire in the iuturs;

. iy Al replacements of or additions to the propoerty descnbed n
paragraphs (b) through (1) and psragraph {h) af this section; snd

(0 All repiacements of or additions to the fixtures that arm on the
property described in paragraphs (a) and (b} of this saction.

34128
0171998
9747 An CERTIFLED
1 of PROBATE
mm m Biim '

We may axercise 8ll rights contained herein if You:

(s} Do not pay all amounts owed under Your Equity Line Agreament
as and when dus, including principal, tinance charges and all other
indsbtadness incurrsd In connection with your Equity Lirne;

(] Do not pay, with Interest, s and when dus, any amount that We
spend under this Adjustsbie Rate Marigage snd to protact the value of the
property and Qur rights In the Propetty;

l¢) Engage in fraud or material misrepresartation by Your actiona of

* 1giure 10 act, In connection with any part of your Equity Line Agreemant;
of

({d) Your action or inaction sdversely affects the collataral for your
Equity Line, of Our rights in the colinteral, as is more apaecifically set oul
in Ybur Equity Line Agresmaent.

You promise thst except for the "axceptions” listed in eny ttle
insurance policy which insures Cur rights in tha Proparty:

Il You tswfully own the propefty:

(bl You have the right to mortgage and convey the propearty to Us: and

ic) Thers ara no outstanding claima or charges sgainst tha proparty.

You give Us a gensral warranty of titte. This means that You will bo

fully rasponsibie for any losses which We suffer becauss someorw other
that Us has soma of the rights in the property which You promise that
‘You have. You promise thet You will defend Our ownership of the
i proparty ageinat any claims of such rights.
- IV. 1. You Promise t0 Pay. You will promptly pay Us whan dus:
Ial All advences already made or to be made undar your Equity Line
" Agresment or sny sxtansion of renawal thereof,
(b] Al tinance charges incurred on such advances: and
(c) All other charges, coats and sxpenses which You now owe or will
. owe 10 Us under Your Equity Line Agresment.
2. Insurance. You agrae that You will keep the buildings sracted of
i to be erected on the resl sstats jnsured against loss or damage by lire,
and such othar hszards as may be specified by Us, for Qur beretit, snd
by insurers and in amounts approvad by Us. You also agree 10 deliver
|au¢h insurance palicy or policles to Us, and have attachad therato loas
| paysbla cisusss in favor of and in & form acceptable to Us. The fire
. ingurance policy shell contain the uaual axtended coverapa sndorasament.
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If You fail to obtain such insurance, Wa may, al Qur option, obtsn
_auch insurance, and tha. premiums therefor ahall ba & han on the Property
and added to the amount of Your obligstions secured by thin Adjuatable
Rate Mortgage. In the case of loss. any insurance procesds payasble 1o
You and/or Us are, to the axtent of Your interest, hereby sssigned to Ls,
We may use sych proceeds to pressrve and protect Qur rights undar this
Adjustable Rate Morigage and Equaty Line Agresment, Of 10 sBCure
rapaymant of the Equity Line or to rabuild or restore tha damaged
buildings or improvements, as We deem best. Furthar, Wa shall have the
abzotute right to settle and compromise all claims under sad polcies ol
INSUrance.

3. Payment of Taxes: Discharge of Liens; nferior Lisns. You
shall pay sl taxes, sassssments, water rants and othear governmaeantal
chargas lavied upon said premises, in a timaly fashion. f you dafault
the payment of Your taxes and other charges, Wa may, at Qur gption.
pay aaid taxes, and other charges, and such paymants shall ba a hen on
the Praperty and added to the amount of Your dabt 1o Us secured by thos
Adjustable Rate Morigage.

You agrea 1o pay or satisly all liens against tha Property that may be
suparior 1o this Adjustable Rate Mortgage. Howaver, You do not have 1o
satisfy a superior lien if:

(a} You agres, in witing to pay the oblhgation which gave rnise (o the
superior hien and We approve the way in which You agree to pay that
pbhgatian;

(b} ¥ou, in good taith, argue or defend against the superon hen In A
lawsuit 80 that, during that lawsuit, the supariar lien may not be enforced
and no part of the Property may be given up, or

lc! You obtain from the holder of such lien an agreameant which sybo
rdinates, i.e. gives Us power over, tha compating lan.

You agree not to allow any creditor to plece a h&ah On Or racenve Any
security intergst in the propefty sscurnng Your Equity Lina deb! without
firgt notifying Us.

4. Application of Payments. Unless the law renuires otharwise, YWe
will apply each of Your payments under Your Equity Line Agreement in
the following order:

(&) credit insurance premiums (if sny);

b} FINANCE CHARGES, but not including late charges, which have
been incurred during the most recant bilhing cycle; ani

{c} the balance ramaining.

Complancs $ywvim, i
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§. Your Agresment to Maintain the Property; Lesss Obligations;
Agreaments About Condominiums and Planned Unit Developments. You
agree to keep the property In good repair, You will not destroy, damage
of dubstantislly change tha property, and You will not allaw the proparty
to jiaturlnrm. If You do not own but are & tanant on the property, You
wiIIJ talfill all obligatians undar Yout lesse.

! tha property is & unit in a8 condominium project or a planned unit
devslopment, You wil fulfill all of Your obligetiona under the Dacleration,
By-._aws. Regulstions and other documaents that craate of gover the
condominium project or planned unit development. Also, You will not
divide the property into smalisr perts that may be owned saparately, and
fou will not congent to any of the following unitss You have first
givian Us notice and obtained Our consent in writing:

»] the abarkionment or tarmination of the condominium progct or
plalnad unit davelopment, unless, in the case of the condominium, the
ablndonment or tarminstion is raquired by law;

b} any significamt chengs toc the Declaration, By-Laws, or Regul-
sclions of the Owner Association, Trust Agreement, Articlas ot
indorporation, or other documants that creata or govem tha conddrminium
prdject o planned unit development, including, for axample, a change in
th{ parcantage of ownefship rights heid by unit ownera in the
coldaminium project or In the comman araa of facilities of the planned
unlit develkopment;

ic) a decision by the Owners Association 1o terminate professional
m{nagemant snd to begin self-managment of the condominium project or
pi{nned unit development; and

|{d} the transier, release, creation of liens, partition or aubdivision of
ail or part of the common aress of facilities of the planned unit
davaioprmeant.

‘I » condominium or planned unit developmant rider is axecuted by
Yéu and recorded together with this Adjustable Rate Mortgage. the
mjuununtl and agresments of such rider shall be incorporated into and
shali amand and supplement ths covenantis asnd agreemams of this
Arjustable Rate Mortgage as if the rider wers 8 part thereof. 4

" 8. Qur Right to Protect the Property. If:

(2l You do not kesp Your promises and agreaments made in this
Ajustable Rate Mortgage, of (b] someons, inciuding You, beging a legal
proceading thal may significamtly attect Cuwr rights on the property [such
as. for exampla, a lags!l proceeding in bankrupicy, in probate, fof
chndemnation, or to snforce lawa or regulations), then Wa may do and
phy for whatever is necasesry to protect the vatue of the property and

ut righta in the proparty. Our actions under this paragraph may include,
for example, appearing in court, paying reasonable sttornay's tess, and
atesing the property 10 make rapairs. Wa will give you natice before We
ti:ke any of thass actions.

You must pay to Ua any amounts, with intarest, which we apend
under this parsgraph. This Adjusteble Rate Mortgage will protect Usg in
case You do not keep the promise to pay those amounts with interaat.
However, any sums sxpended by Us in excess of Your Equity Line of
Cradit Limit will not be secured by this Adjustable Rate Mortgage.

You must pay all amounts due to Us when We send You a notice
rnquesting that You do so. You will also pay intersst on those amourts
at the same rata atated in the Equity Line Agreement. Howaver, if
paymants of intarast at that rate would violate the law, You will pay
merest on the amounts speant by Us under this pacagraph at the highest
rate the law allgws, Interest on sach amount will bagin on the date that
the amount is spant by Us. However, You and We may agres in writing
ty tarms of payment that are differant from those in thig paragraph.

Any amounts Ws dispsrse pursuant 1o this paragraph, with interest
tharacn, shall become sdditional indebtedness of Yours securad by this
{tdjustabla Rats Mortgags.

Although We may take action under this paragraph, Wa do not have
tc do so,

7. Our Right of lnspection. We, and othars authorized by Lla, may
antey and inspect the property. We must do so in a reasonable mannar
and at ressonable times. However, before one of the inspeactions I3
inade. We must give You notice stating a reasonable purpose for the
inspaction. The purposs must be related to Qur rights in the property.

8. Condemnation. A taking of property by any governmental author-
y by aminant domain k8 known as "condemnation.” You give Us Your
hight:

{a) to proceads aof all awards or claims for damages reaulting from
~pndamnation or other governmental taking of the property jor, if tha
proparty includes a unit in a planned unit developmant, ot the comman
nreas and faciiitias of the planned unit developmaents): and |
' {b] to proceads trom s aale of the property (or, if the praoparty

ncludes a unit in 8 planned unit development, of the commaon areas and
facilities of the plasnnad unit developmant) that is made 1o avoid the
condamnation. All of those procsads are 1o be paid to Lis,

It all or part of the property is taken, the procesds will be uased to
teduce the amount that You owe to Us under Your Equity Line Agreament
and this Agjustabis Rete Mortgage. I any of the proceeds remain sfter
the amount that You owe to Us has been paid in full, the remaining

roceads will be psid to You.
1+ You sbandon tha property, or i You do not anawer within thirty
|dm..rn, a notice from Us stating that & governmental suthority has offered
to maks & payment or to settle a claim tor damages, then We have the
lauthority to collect the procesds. We may thean use the proceeds 10
!rapair or restors tha property or to reduce the amount that You owed 1o
'Ua ynder the Equity Line Aurnn:mnt and this Adjustabla Rate Mortgage.
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The thirty day period will begin on the date the notice is mailed, ol i it is
not muilud* on the date the notice is delivared. I any procesds are s
to reduce the amount of principal which You owe Us under the Equity
Line Agreement, that use will not delay the due date or chanpe the
amount of any of You monthly paymenta undar the Equity Lwnwe
Agresment. Howaver, You and Wa may sgrea in writing to those dalays
oF changes.

9. Contnuation of Your Obfigstions. We may silow a parson who
takes ovar Your rights and obligations, to delay or to change the amount
of the monthly payments due under Your Equety Lina Agreement of urkier
this Adjustable Rate Mortgags. Even if Wa do this, howevaet, that person
and You will both sttt ba fully obligated under the Equity Line Agreement
and undar this Adjustable Rate Mortgage unless the conditiona atated

this Adjustable Rate Mortgapa hava bean met.
Wa may allow those delays or changes for a parson who takes owve!

Your rights and obligations, even i Wa ale requested not to do #no. We
will not be required to bring a lawsuit against such 0 person for not
{ulfilling oblipations under the Equity Line Agresment ar under this
Adjustabla Rate Mortgage, even if Wa ara requested to do so.

10. Continuation of Ouwr Rights. Even if Wa do not axorcise of
aniorca sry right under this Adjustable Rate Morigage of undar the low.
We will tilt have all of thoss rights and may exarcise them and anfarcs
them in the future. Even if We obtain inguranca, pay taxga, or pay other
ciaims, charges of liens againat the properiy. Wa will sti¥ have the right
to demand that You make immadiats payméent im full of thae amount that
You owe Us under the Eguity Ling Agreemant and yndur this Adjustabile
Rate Mortgage.

14. Our Rights of Enforcement. Each of Our nghts undar thes
Adiustable Rate Mortgage is separata. Ve may exarcise and enforce one
or more of thesa rights, as well as any of Our rights undar the law, orm ai
& tima or all 8t ance,

12. Obligations of You and of Persons Teking Ower Your Rigfts
or Obligations; Agresmant Concarning Captions. Subject to the terms of
this Morigagea, any person who takes over Your rights and obligations
unider this Mortgage shall have sl of Your righta and will be obligstad 10
keap all of Your promisas and agreemants made in this Adjustable Rate
Mortgage. Similarly, any person who takes ovel Our rights or obhigations
under this Adjustable Rata Morngage will have ail of Qur righta and will be
obligated to keep ail of Qur agreements made in thus Adjustable Ha'lf
Mortgage.

I# mare than one person signs this Adjusisble Rate Marigage as
borrower, all are fully obligatad to keep all of borrowar's promis4s and
obligations contairned in this Adjustable Rate Mortigage. We may anforca
Qur rights under this Adjustable Rata Mortgage againsi sach of You
individually or against all of You together. This means that any ona of
You may be required 1o pay ail of tha amount owed undar the Equity Line
Agreamant and under this Adjustable Rate Mortgage. Howaevar, if one of
You does not sign the Equity Line Agresment than:

{a) that person is signing this Adjustable Rata Mortgage only to giva
His or Her rights in the property to Us under tha terms of thus Adpustable
Rate Mortgage, o

' 5 He or She is not parsonally gbligated to make payments Of to ACl
under the Equity Line Agreamant or under this Adjustable Rats Mortgage:
and

(c} He or She sgrees that We and any other boarrower undaer the
Equity Line Agreemaeant may agres 1o extend, modity, forbaar or make any
other sccommodations with regard to tha tarms ot this Adjustable Hate
Morigage or the Equity Line Agreement without His or Her congent and
without releasing the co-signer or modilying thia Adjustable HRale
Martgage as (¢ that co-signer's intateat in the proparty.

The captions and titles of this Adjustable Rata Mortgage are jof
convenience only. Thay may not be usad 1o nterprat of 1o defina the
terms of this Adjustable Rata Mortgage.

13. Agresment Concetning Notices, Unlass the law raquirés
atherwise, any notice that must be given 1o You undar thm Adju:tnﬁla
Rate Mortgage will be given by delivering or mailing it addtessad to You
at the nddress stated in Section Ill above. A notice will be daliverad or
mailad 1o You &t a ditferent address if You give Us notice of Yaur
diferent address. Any notice that must be given 10 Us under 1his
Mortgage will ba given by mailing it 10 Qur addresa stated sbova. A
notice should ba mailed to Us at a different address it We give You &
notica of the differam address. A notice requited by this Adjustatis Rate
Mortgage '8 given when it is mailed or when it is delivered according 1o
tha raquiremants of this paragraph.

14. Agrssmant is Enforceabls. If any terms of this Adjustable Hate
Mortgaga or of the Equity Line Agresmant conflict with any prowision of
the law. alt other terms of this Adjustable Rats Mortgage and ot the
Equity Line Agreemant will atill ramain in affect if thay can ba givan aftact
without tha conflicting term. This maans that any terms of tha
Adjustabla RAate Mortgage and of the Equity Line Agresmant which
conilict with the law can be separated from the remaining tarms, snd the
remaining terms will still be anforced.

1E. Borrowsr's Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgage. You will ba givan a copy of the Equity Lina
Agresement and of this Adjustable Raie Mortpage. Those copies musl
show that the original Equity Line Agreamant and the Adjustabie Rate
Mortgage have bean signed. You will be given those copias sithar whan
You sign the Equity Line Agreamant and this Adjustable Rate Morigage or
after this Adjusiable Rate Mortgage has bean racorded n the propar
official records,

Comphomch Fymiomy,
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16. Transfer of the Property. |! You sell all or any part af  thi
praperty or f an interast herein is sold or transferred withoul (hur pnor
writton consent, than We may, at Our option, declarg all the sums
secured by this Adjustable Rate Morigage to be immedately due irt
payable. However, this opuon may not be axarcised by Us o n sa dong

We would violate any applicabla law .
If We exercise such an option to aceelerate, We shall mal Yau notlice

ot ‘the accelarabion in accordance with this Adjustable Rate Martgage.
Wit may without further notice of demand on You, invoke any remadies
pﬂ|miuﬂd by this Adjustable Rata Mortgage tor default.

'47. Qur Rights Upon Your Default, If You default under the difault
pravisions of the Equity Ling Agreamant, Wo may "acgelerate” Your
objigations.  This maoans that all debts You owe Us will hoocome
imfrm:dimﬂlv dug and payable. 1f We decide to accelerate, Wa must mail
Yau s notice which slates how You have breached this Adjustahle Hate
Mirigage.

‘Adter sending You the notice, We may sell the property st public out-
ery and exercise any other legal nght Wa have. After Detault, We will he
antitled to all costs we inCur in pursuing any rights We have, including.
Lt not limited to, ressonable attorney’s fees if We raler the matter 1o an
attornay whao is not g salaried employee of Ours,

‘M wae decide 1o soll the proporty, We will give You a copy af tho
ndqtice of sale. Tha notice will be published for three consecutive waeks
in: a paper in tha county whara the proparty is located. We will sebl the
prpparty 1o the highest bidder (which may be Us} at a pubhc guction on
thyr stops of the county courthouse where tha property is locatod. Wi
thimn will give a deed conveying the proporty to the highest bidder. The
proceads trom the sale will ba applied tirst to the costs of the sale (v G h
nitluda, among other expenseg, reasonabie attorney’'s 1oes and utle
saarches), then to tha debt securad by this Adjustabis Hate Martgage,
ard finally 1o the porson who is legally gntitlad to any rompming surms

- 18. Our Right to Remtsl Payments and Possession. As acditional
|:fcjtuct-nn for Us, You give Us all of Your nghts to any rental payiments
koo the property. However, until We require immediate payment In tul'l'
of unlil You abandan the property, You have the right to collect and keap
those rentai paymonts as they become dua. You agrae that You have not
given any of Your rights 1o rental paymeants trom the property to anyons
abse, nnd You will not do so without Ow consent in wniting.

1 We raquire immediate payment in full or if You abandon the
ptoperty, then We, parsons authorized by Us, of a recaiver appomtezd by a
churt at Our request may:

' {a} collect the rental payments, including overdua rental payments
diractly from the tenants;

(b} antor on and take posgassion ol tha proparty,

[} manage 1he proparty; and

By signing this Adjustable Rate Mortgage. You agresd to all of the above.

() sign, cancel amnd change leases. You agrec that W notity U
tenants that We hava the night to collect rental payments diren tly from
them under this paragraph. then the tenants may make those rental
payments to Us withoul having to ask whether You have tadaed to haruefh
Your promises and agreamants under thes Adjustable Rate Moty age

If there is a judgment Tor Us i a lawsuit for foreclosura and sale, ¥ou
will pay Us reasanable rent from the date the judgment s entered for as
long as You occupy the property. However, this does not give Yo the
right to be a tenant on tha property.

All rental payments collected by Us or by a recaver, ather than the
rant paid by Us under this paragraph, will be usmd firgt to pray Lhe coss ol
cotlacting rantal payments and of managing the propery
the rental paymeonts remain after those costs have been padoan [l thee
ramaming part witl be uged 10 reduce the amount You owe 1o Lls utsctr
the Equity Line Agreement and under this Adjustable Rate Mortgage AL
cost ol managing the proparly may include the recevoer's fean, rensonabie
attorney’'s fees, end the cost ot any necessary bonds. We and L
raceiver will be obligated to account only for thaose rental payments that

I any patt o

We actually receive.

19. Discharge and Release. ‘Whon You have given e whlten
notica that You wish 1o terminate Your Eguily Line and have pand
amounts due undor Your Equity Ling Agreement and undar this Ardjustabia
Rate Mortgage., We will discharge this Adjustable Rate Martgoge by
delivering a certificate that this Adjusiable Rate Maorigage has been
satistied. You will nol be required to pay Us tor the diascharge. but You
wiil pay all costs ol recording the discharge in tho proper athoind recats

20. Maximum Credit Chargss. You have ngreed, according to the
terms set forth n Your Eqguity Line Agreemaent, 1o phy chatgee on the
credit extended 1o You. [ this credit is subjoct to a law whoch sty d
maximum charge, and this [aw 15 interpreted so that the intorest or Gt
aredit chargus which We impose excesd parmitted imits_ than

tad army such charge in violation ot the law as intarprated  will L
reduced by whalever ampunt 18 necessary 1o bring the chatge wathin
permissible limits; and

{by) any sums which Yoau have paid Us i axcess of the lagal limit vl
be refunded to You. Such refund may be made by reducing the balance
awed under Your Equity Line Agraement or by making a dirgct paymaent
to Yo

Borrower
Borrowar
STATEOF __ AT ARAMA
i
COUNTY OF __JEFFERSON
On this 10th __dayot _ ADGUST _
.  THFE._UNDERSIGNED N

horaby cortify that RQALAND ROGFR FONTAINE IR & TAMMIE F. FONTAINE . . .

ROLAND ROGER FONTAINE JR/

TAMMI E

F #£ONTAINE

1995

whose namels}

. in/are signad to the foragoing conveyance and who Is/are known to me, acknowledged bafore ms on this day that, being Informed of the

contents of the convaysnce, He/She axecutad the same voluntarily on the day the same baars data.

AUGUST

Given undst my hand this, the

AMMY WILSON/COLONIAL BANK/MORTGAGE LO

This Instrumant preparsd by:
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My Commission Eupirn::JUl’ﬂ, 217, 2001
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EXHIBIT "A"

Commence at the SE comer of the SE 1/4 of the SE 1/4 of Section 34, Township 20 South, Range 1 East;
thence run West along the South line of said 1/4-1/4 for 838,13 feet to a point; thence 89 degrees 05 minutes
rlghtmnw.OthmmeNormwmmdwayd'StﬂbyCounlyRoad#ﬂandﬂ\epohtofbaginnm;mence
continue last described course for 1239.18 feat to the North line of said 1/4-1/4; thence 89 degrees 02 minutes
20 seconds left run West along the North fine of said 1/4-1/4 for 210.0 feet; thence 90 degrees 57 minutes 40
saconds left run 1239.81 feet to the North right of way of said Shelby County Road #48; thence run 89
degrees 04 minutes 40 seconds left run East along said right of way for 210.0 fest to the point of beginning.
Situated in Shelby County, Alabama.
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