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MORTGAGE .

STATE OF ALABAMA | -
Shalby . COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas.

E. Jeff Bentley a married man, Russell D. Richardson, a
married man

(hereinafier called “Mortgagors”. whether one or more) are justly mdebted 1o
John A, Kent
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(hereinafter called "Mortgagee”. whether one or morel, i the sum
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of Seventy Three Thousand and no/l00ths~—-w===m-—=m-—sss=s=ws oo oomrmm s mmrm e Dollars
$ 73,000.00 ).evidencedby a note of even date.
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And Whereas. Morigagors agreed. in incurring said mdebsedness. that this morigage should te given to secure the prompt pay ment
thereof. o

NOW THEREFORE, in consideration of the premises. said Mortgagors. E. Jeff Bentley and Ruasell
D. Richardson, mavried men

and all others executing this mortgage, do hereby grant, bargain, sefl and convey unto the Morigagee the lollowing described real
estale, situated in Shelby County, State of Alabama. 1o wil

Ses legal description attached as Exhibit "A"

Mortgagors agree Lo provide Mortgagee with an insurance policy naming Mortgag-
es as Loss Payes on or before Augqust 28 of each year. Sald insurance policy

shall be pald a year in advance. Failure to comply with either or both of the
above, ehall constitute a default under the terms of this mortgage. Mortgag-

ors also agree to provide Mortgagee with a copy of a paid receipt of the

‘ property taxes every year prior to December 15.

This mortgage nhligatidn cannot be assumed without the prior approval by the
mortgage holder. Said approval must be obtained in writing prior to the

assumption of this mortgage. If the property which is the subject of this
mortgage and ncte axecuted simultaneocusly herewith is transferred without the

mortgage holder's prior approval as specified above, the mortgagee has the
option to declare the entire palance' of the indebtedness due and payable. THE

MORTGAGEE MAY CHOOSE NOT TC ALLOW THIS LOAN TO BE ASSUMED,

The procesds of this loan have been applied on the purchase of the herein

| desacribed property.

| | ™yT5 PROPERTY I8 NOT HOMESTEAD PROPERTY OF THE GRANTOR'S AS DEFPINED BY THE
| CODE OF THE STATE OF ALABAMA.

- Sad property is warranied free from all cumbrances and against any adverse claims, except as stated above.
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To Have and 10 Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever: and for the purpose of
further securing the payment of said indebiedness. the undersigned agrees to pay all 1axes or assessmenits when imposed legally upon said premmes. ihd
" should defautt be made in the payment of same. the said Mortgagee may a1 Morigagee's option pay ofl the same: and to further secure saxd indebiedness.
" first above named undersigned agress 10 keep the improvements on saii real estare insured against loss or damage by lire; lightning and lomado lor
i the fair and reasonable insurable value thereof. in companics satisiactory to the Morigagee. with loss, if any payabie 10 sad Mortgagee, as Morigager's
| interest may appear. and 10 pramptly deliver said policies, or any renewal of said policies to said Morigagee: and if undersigned (aif 1o keep saud property
| insured as above specified. or fail to deliver said insurance policies 1o saiki Mortgagee. then the said Mortgagee. or assigns. may at Morigagee's option
j insure said properiy for said sum, for Mortgagee's own benelit, the policy 1f collected, 10 be credited on sand indeiwedness, less cost of collecimg same.
r'
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all amounts so expended by saikd Mortgagee for taxes, asséssments of insurance, shall become a debt 10 said Morigagee or assigms, sddional 10 the detn
' hereby specially secured, and shall be cowered by this Mortgage, and bear interes from date of payment by sawd Mortgagee. or assigns, and be at once
| due and payable

Upon condition. however, that if the said Mortgagor pays said indebledness, and reimburses said Mortgagee or assigns for any amounts Mortigagees

| may have expended for tanes, assesmments, and insurance, and inicrest thereon, then this conveyance to be null and voud; but should default be made
in the payment of any sums expended by the said Morigagee or assigns. or should said indebtedness hereby secured. or any part thereol. pe the mieresi

theroon., remain unpaid at maturity, or should the inerest of saxt Morlgagee or assigns in said property become endangered by reason of the enforcement

of any prior tien oF cumbrance thereon, so as o cndanger the debi hereby sccured. then in any one of sad cvents, the whole of sawd indetiedness

{ hereby secured shall at once heoome due and payable, and this morigage be subject 10 foreciosure as now provaded by 1he baw in case of past Suc morigages.

'[' and the said Mortgagee. agents or assigns. shall be authorized 10 take possession of the premises hereby conveyed. and with or without first taking possession.
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alier giving twenty-onc days’ notice. by publishing once a week for three conseculive weeks, the ime, place and erms of sale. by pubhicaton in same

newspaper published in County and State, sell the same in Jots or parcels or ¢n masse as Morigagee. agents or assigns deem best. yn front of the Cour
[ House door of said County, {or the division thereol) where said property is located, at public outcry. 10 the highest badder for cash, and apply the proceeds
" of the sake: First, to (he expense of advertising. selling and conveying. including a reasonable attorney’s fee: Second. 10 the payrient of any amounts
! that may have heen expended, or that it may then be necessary o expend. in paying insurance. laxes. of other incumbrances. with interest thereon.
! Third. 10 the payment of said indebtedness in full, whether the same shzll or shall not have fully matured at the date of sad sale, but no interesl shalt
" be collected beyond the day of sale; and Fourth. the balance, if any. to be Lurned over to the sasd Morigagor and undersigned further agreec that sad
‘ Morigagee. agents, or assigns may bid at said sale and purchase saud propernty. if the highexl wdder therefor. and undersigned further agree 10 pay a

reasonable atorney’s fee to said Mortgagee or assigns, for the foreckosure of this mortgage in Chancery. should the same be so forechosed. saud fee 1o
! be a patl of the debt hermby secuned.

| IN WITNESS WHEREOF the undersigned

. have hereunto &t our signature and szai, this 28th dn ol August 19 g8
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| THE STATE of Alabama
| Shelby COUNTY }
l. the undersigned .4 Notary Public in and for said County. in said state.

hereby certify that E. Jeff Bentlevy and Russell D. Richardson, married men

edeed before me on Lhis day, thal

whose name® &R gigned 1o the foregoing conveyance, and who are
day Lhe same bears date.

being informed of the contenis of the conveyance they executed 1

fay T

Given under my hand and official seal this 28th .19 g8
| . R e R Notary Publx
I I_mzﬁu == o
THE STATE of
COUNTY }
l a Notary Public in and for said county, in saxd State.

hereby certify that

whose name as of . @ COrporation.
i# signed to the foregoing conveyance. and who is known to me acknowledged before me on this day thal
being informed of the contenis of such conveyance, he. as such officer and with full authority. executed the same voluntarily for

and as the act of said corporation.
Given under my hand and official seal this day of .19

Notary Pubhc

L]
E
L]
]
]

{205) 833-1571

TO
MORTGAGE

1900 indian Lake Drive
Birmingham, Alabema 35244
(205) |
Birmingham, Alabama 35235

This form furnished by
Cahaba Title.dac.
1100 East Park Drive, Sulte 302

[}
_..._.._..._.....-..I....__-‘._-_-,.

-

STATE OF ALABAMA
COUNTY OF

~ Retum tor




| ApuceloflaﬂlintheSElMof&cSW1!4ofSecﬁonll,Towmhip2ISouth.nge
3Weat,8helbyCm.Ahhlm.duuibedasfollm: -
CommenwatheSWmofnidIM—ll4Secﬁm;mmEnt134fwtdong
thesmU4-ll4lin=tomironpinonﬂ1eEastright0fmyoinghmy119;mm
mmhﬂmﬂ.ﬂ-fmwtmm.mmmm&mofww
S‘TPAAMS(I);WmHtﬁdeg.Emin. 15 sec. and ran Northwest 134.66 feet
m-&epm.dughmh;me_mhnmmﬂmwwﬁghtﬁ
mmmwm._mdmmym.osmammﬁwmunmm
| sec. and run southwest 104.35 feet; turn right 78 deg. 50 min. 45 sec. and run
westerly 168.44 feet to the point of beginning; being situated in Shelby County,
Alabama. | "
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the NE comer of the above described property.
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