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ATE OF ALABAMA )
JUNTY OF SHELBY )

REAL ESTATE MORTGAGE o
1S MORTGAGE, made and entered into on thie 12th dsy of August .19 9B | by asnd hatwsn
'VERRIDGE BUILDERS INC AN ALABAMA CORPORATION ?
oreinlifter raferred to as "Morigager”) snd COLONIAL BANK a
arsinfafter reforred to 88 “Mortgagee”). A

ool

Witnesseth: .
| »
ge 1o secure the payment of 586,000.00 c
-t

tly indebted 10 Mortgagea. and hargby executes this Moriga

Dollars
a in accordance with the terms of said note.

WHEREAS, Mortgsgor is jus
Bighty Six Thousand And 00/100

s evitlenced by promiesory note of even data harewith and paysbl

WIEREAS, Mortgagor may hereafter bacome further invdabted to Mortgagee as may be evidanced by promissory notelst or otharwise, and it s the
stgnttol the parties herato that this mortgage shall secure any and all indebtednassaies) of Mortgagor to Morigages, wheather now axisting or harentior
rising, due or to bacome due, absclute or contingent, liguidated of unliquidated, direct or ndirect, and this maortgage s to secure not only tho
~debledness svidenced by the note hereinabove specifically refarred 10, but any and ations or liabilities of Morngagor to Mongagee,
sow Dristing or haraafter ariging, snd any and sl extensions of ranawals of same, d by note, open ACCOUNL

ndorizemant, guaranty, pledge ofr otherwise.

all other debts, oblig
or any part thereol, whathar evidence

in consideration of the premises, and to secure the payment ol sadl

all othear indabtedness{es} due or 10 become due a% herainabovi
d and sold, and daoes hargby grant,

ascribad real astale, togathar with
g situated

g this mortgage.
ferred to, and any and
ts and stipulations herein contained, has bargaing
assigns, the following d

“martgaged real astata”], lying and bain
cribad as follows, 10 wil

Ndyw. THEREFORE. Mortgagor and all othars exacutin
ndabladness evidenced by nate hereinabove specifically re

genefaily rafarred ta, and the complisnca with all of the covenan
bargdin, soll, alien, convay, iranafer and mortgage unto Mortgagee, its SUCCESBOrS and
buildings and improvemants therpon (herainafter somatimes called the "raal ostate” or the

# . State ol Alabama, and more particularly des

o the County of  SHELBY ‘
LOTS 458 AND 462, ACCORDING TO THE SURVEY OF FOREST PARKS,
IN MAP BOOK 23, PAGE 29

4TH SECTOR, 18T PHASE, AS RECORDED
A&B, IN THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA

Inast & 19
RS i — HMMQE
~340
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ain, and payments upchn any insurance policles covering the reat estate, and all righis, privilogas,

in anywisg appertaining 10 said real estate including easemaents and rignis-of -way appurtanan
ng appearatus, alavators, icaboxes, plumbing, stOves, doors and othes HxTures
d conveyed by this morigage

ail awards raceivad through sminant dom

ansncas thersunto belonging of

alactric and other heating. cooling and lighti

nd improvements located thereon, ali of which shall be deemed raalty an
I

togethar with
enements, and appurt
thereto and all gas, steam,

appertaining 10 the renl astato &
And Morigagor covenants

aloresnid: that the rea
astate unto Maorigagees.

unto Mortgagee, it6 SUCCE8SOrE and assigns forever.
to sell and convey the same as

TO HAVE AND TG HOLD the real estate, snd every part thereof,
defend the title 10 the roal

with Mortgagee that it 18 lawfully seized of the roa! astate in fea simple and hae a good right
ixtate 16 free of all encumbrances sxcept as herein sat out, and Mortgagor will warrant and forever
f]s sutcassars and assigns, againat the lawful claims of all parsons whomsoever.

THIS MORTGAGE 1S MADE, howaver, subject to the foliowing covenants, conditions, agreements, and ProvissOns:

1. That'Mortgagor shait pay the said indebtedness(es) secured hareby

tourst or under any condition, ¢ovenant or agraement herein contained, together with
Martpagea, 1t being further agread that any siaternent, any note or obligation that 18 sacurad by this mortgage shall be conclu

and intargst thareon whan and as it (they] shall become dut, whather 1

any othar indabtednesgiost wiwch Mortgagar may oWwe T
siva evidance of such fact

axtandad covarage), and cuch other insuranca
with sndorsemants satslactory to Mottgagoit,
or in any BMouN1 NOwW Of heroniler 1ssuad
h insurance policies and at any umn LI
risfactory 1o Mortgagee showing
paid, shall he dohverad to

to Mortgagee policies of fie ingufanca {with
¢ and amounts, and shall Bs&ign,
nsurance policies of any kind
tion date of any snd all suc
ce ispued by insurance comparnios 38

. 2. lal That Mortgagor shall provide, mairain and desiver
ps Mortgagee may tram time to time require in companiss, form, type
pnd deliver 1o wMortgegee with morigagas clauses satisfactory 10 Mortgages all |
\vith respact 1o the real estate. Not istar than the first day {oliowing tha expira
|rnqun5t ol Mortgagee. Mortgagor shall furnish Mortgage® cartificates 0! insuran
that the amount and type of insurance required by Mortgeges hereunder

IMortgageo 81 least thirty (30! daye before the expiration of the old palicies.

& in affect. Al renewal policies, with praMmIuME
If any insurance, of any par theraof, shall expire,

, 29631018 (G507 Page 1 of 4 pagea




“ -

of be withdrawn or bacome void or uneafe by W'I besach of any condition thereo!, or bacoma void of unsafa by resson of the fadure or
impsirment of the capital of any compasny by the inswance may then be carried, or if for any reason whatever tha insurance shall be
upaatisfactory 1o Mortgages, Mortgagor shall procure and deliver 1o Mortgagés new insurance on the pramises, satiafactory to Mortgages. if Mortgagor
feils to procure and deliver such new insurance, Mortgages may, but shali not obligated to, procurs same. and upon demand, mlﬁ shail
reimbursa Mortg all such costs sxpendad with intereat on such sdvance at the rate set forth in the note secured hereby. Martgegor ahall give
irhmediate notice [n writing to Morigagee of any joss, Injury or damaga affecting the mortgaged real sstate caused by sny cesusity or occurrence. Ful
iwer |5 hareby conferred on 1o setthe and compromise claima under sll policies and to demand, receive, and recept {or &l momes becoming
vabla thersunder and to assion a sll policies to any hoider of the note or to the grantes of the resl estate in the avent of the forscloswre of
tiis mortgages and sacurity agresment or other transfer of titlhe to the real estate in extinguishment of the indebtednessies) secured hersby. In the event
of loss coversd by any of the policias of insurance herein referred to, each individual insurance company concerned is bereby authorized and directed lo
aka payment for such loss directly to the agee Instesd of to the Mnrtq:gnr and the Mortgeget jointly, and the insurance proceads, aftes
all costs of collection, including reasonable attorneys’ fees, may be sppliad by the Mortgages at its option, elther as a peyment on account of
the indebtedrness{es), secured hersby, whether or not then dus or payable, or toward the restoration, reconstruction, repair, ot ahtaration of the real
slitate, sither to the portion thereof by which ssid loss was sustained or any other portion thereof.

tmmwmwhm_mmmmm'wmmm,wnnﬂumdmmwﬁmm ncigal and intarest ars

wmwmﬂhmmw.w..ﬂwwmﬁ.m.ﬂmmmw. & nor-interest being
yosity toue wxd sssessmernts may be levied agsinat the raal sstate and which may attain

. plus one-tweifth {1/12) of the premiums for insOrance that wil become dus and payable 10
inew the insurance on tha resl estate for coverage lass by fire or such othor hazard &8 may reasonably be required by the Mortgages. The

Mho:ﬁnltabvﬂuw.ﬁﬂummﬂlumw
wi exceed st any thne the amount desmed necessary by the Mortgeges to provide for the payment of taxes, sssssaments, ground rents and
!wmlmﬂﬁmﬂlﬂthhfhllﬂll.m-lnﬂllhﬂhlupﬂtﬂﬂortﬂtﬂﬂrnrnﬂdhﬁtnmwu may daterming. i tha smount of
vt funds held shall not be sufficiean st any time to pay tixed, asssssments, ground rents, and insurance pra ss they Isll dus, Mortgegor shail
w to Mortgages any smount necessary to makes up the deficiency upon notice from Mortgmtnuorwrmﬂing paymant tharsof Upon
yyment in full of sll suma secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds :

|
:
:
:
!
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{c] That Mortgagor shall pay and dia ss the same become dus all taxes snd ssssssmeants that may accrus, be levied, or assessed upon the
rqal astate or nanan thawsof, which may or becoms a Ben prior 1o this mortgege or have priofity in pa m 1o the indebtadness{es] secured
hiraby. or upon Mortgages's intsrest thevein or this mortgage or the (es) or evidence of indebtednessies) securad hersby, without
r¢gard to any law herstofore or hersafter enected of tha whole or any partis) thereof upon Mortgages; upon the passage ol any law
ifwposing the paymeam of the whole or any part thersof upon or upon tha recxdering by an appellate court of competent junsdiction that the
ujxdertaking by Mortgagor to pay such taxes is gelly inoperative, then the indebtedress(ss) secured heraby without deduction shall, at the opnon of
Mortgagse, bacome immadiately due and paysble, notwithetanding snything contained in this mortgage or any law harstotors enacted: and Mortgagos
shall not suffer or permit sny such taxes on the said resl satate to becoma or remain delinquent or permit any part thereof or any interest theren to be
shid for any taxss or sssessments: and further shall furnish annually to Mortgsges, prior to the dats when they become delinquent certificates or
ryceipts of the proper offices showing full paymam of all such taxes and azsessments.

3. That the real sstate and the improvements therson shall be kept in good condition and no wasts committed or permitted thareon.

4, That no Mldh?:r other improvement on the resl saate shall be structurslly sitered, removed or demolishad, without tha Morigages’s plrios
:Tfimm consent, nor shall any fixture or chattel coversd by this mortgag# and sgapted 1o the proper use and enjoyment of the rest estate be removed at

w time without like conasmt unieas actuaily replaced by an srticle of squal ability owned by Mortgagor. [n the svent of any breach of this covenant
the Mortgages may, in addition to any ather rights or remadias, at any time thereafter, declars the whole of the indebtadnessias) sscured hereby
:qmadiatuhr dus end payable.

. 5. That Mortgagor agrees that the indebtednessies} hereby secured shalf at once becoms dus and payabls and this mortgsge subgyect to forecClosure
an provided for herein, at the option of holder hereo!, when snd if any statement of lien is fthied under the statutes of Alabama reiating to the hens gf
mechanics and materisimen, without regard 1o form and contents of such statement, and without regard 1o the sxistence or nonexistence of the debt,
or any part thersof, or of the lien, on h such statemant |5 based.

I

I

| 6. That Mortgagor shall comply with sl statutes, ordinencas, ragulations and laws promuigated by any governmantal entity sssecting jurisdiction
oiver the real astate and any and alil legal requirements shall be Rully compliad with by Mortgagor.

. 7. That i Mort fails to insurs the real sstate ae hareinabove provided, or to pay il or any of tha taxas or assessmants vied, sccrusd of
;ﬁnnnd upen o tha real setate or the indebtedneasies) secured hereby, or any interest of mtwogu in either, or fuils to pay immadiatsly snd
sch any and a¥ lena, debts, andfor oharges which become Hens superior to the Hen of this mortgage, Mortgeges may, #t its option, insure
the resl astate and/or anid taxes, ssaphameants, debts, Mmchcg:l and any money which shall have 50 paid shall constitute a
dabt to Mortgages o the indebtadnessi{ss) secured hersby; shall be sacured by this mortgage; basr the n- terest sat out in the note

hereinebove rafarred 10 from date peid of incurred; and, st the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor sgreas that no deley or fellwre of Mortgages toc exercise any ogtion to declare the matwrity of any indebtednesaies) secured by
this mortgage, shall be taken oc desmed s a walver of its right to exercise such option, or to declare auch forfelture, either as to any past of present
dafaull, and it is further sgresd that no terma or conditions contsined in this mortgage can be waived, altered or changed axcept as evidenced n
writing, signed by the and by the holder hersof; and the procursmant of insurance or tha payment of taxes or othar liens, debls of charges
by Mun?ﬁa shaill not be taken or construsd as & waiver of its right to declara the maturity of the indebtednesas(as) hereby secursd by reason of the
failure of Mortgagor to procurs such insurance or to-pay such taxes, debts, ens of charges.

9. That H Mortgages shsil be made & party 10 any suit involving the title to the real astate and employs an attornay to reprasent it theesin, or I
Mortgages smploys an sttornay to assist In settiing or removing sny cloud on the title 10 the raal estate hersby conveysd that purports 10 be supenor 1o
the tien of this mortgegs In any respect, Mortgagor will pay to Mortgages, when the same becomes due, such attorney’s fes as Mmey be parmitied by
law and a8 may be reasonable for such services, and if such fes i paid or incurred by Mortgagss the same shall be secured by tha lren of this morigage
iri addition to the indebtednessies} sscursd heraby, and shall besr Interest from the dete it is paid or incurrad st the rate set out in the note hersinabove
referred to and shall be st once due and payable.

. 10. That all sxpanses Incurrsd by Mortgages, including attornay's fee. in compromising, sdjusting or defending sgeainst lien claims or encumbrances
bbught to be fixed upon the resl astate hersby conveyed, whather such ctaims or sncumbrances be valld or not, whatl bacoma a part of the
irndebtedresei{es! hareby secured.

11, That M Aorees 1o pay a reasonable attorney’s fee ax may be permitted by law to Mortgages should tha Mortgages smploy an attorney
1 colject any Indebtednessies) secured by this mortgage.
12. That notwithstarling that the nt of awards hereinabove referrad to shall be deemed 10 be self executing, Mortgagos, atter the

allowance of s condemnation claim or aweard, and the aacertasinment of the amount dua therson, and the issuing of a warrant by the condemnor lor the
peyment thersaf, shall axecute, st Mortgagee’s requast, end forthwith deliver to Mortgagee, a valid assignmant in recordable torm. assigning all of such
condemnation claims, awsrds or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisty and discharge the principal sum of
this mortgege snd any advances made by Morigages as hersin provided then remaining unpasid, with interast theraon st the rate spacified herein, or in
the note which this mortgege securss, to the date of payment, whether such remaining principsl sum is then dus or not by the terms of said note or of
this mortgsge.

13. That if agor shall make default in the payment ot any of the indabtedness{ess} hereby secured, of in the performance of any of the terms or
conditions hereof, gages Mmay E.nmd to collect the remt. income and profits from the resl sstate, sither with or without the sppomntment of a
raceiver; eny rents, income and profits collected by Mortgages prior to foreciosura of this mortgage, less the cost of collecting the same, including any

rosl astate commission or sttormey’s fes incurred, shall be credited first to advances with interest thereon, then to intarest dus on the prncipsl
indebtasdness, and thae remainder, if any, to the principal debt{s) heraby secured,

" 14. That it Is further agrasd that if Mortgagor shall fail to pay, or cause to be paid, the whola or any portion of the principal sum. or any instaliment
ol interest thereon, of any other indebtednessies) tha payment of which is heraby sscured, ss they or any of them maturs, either by lapse of hme os
ofherwias, In accordance with the agresments and covenants hersin contsined, or should defsult be mads in the paymant of any machanic’'s hen,
mjaterialmen’s lien, iNSurance pramiumae, taxes of assessments now, or which may hereafter ba, levied agsinst, or which may bacomae a lien on, the real
aktate. or ahould default ba made in any of the covenants, conditions and sgresments herein contained, then snd in that svent the whols of sau
plincipal sum. with intsrest therson, snd all other indebtednessias) sacured haraby, shall, at the option of the then halder of sawd indebtedness{es), be
ahd becoms immediatsly dus and payabls and the holder of the indebtednessies) hersby secured shall have the right to enter upon and take possession
o] the raat sstate, and after, or without, taking such posssssion of the samae, sell the morty roal sstate &t public outcry, in fronmt of the cowthouse
dpor of the county wherein the resl sstate is loc , to tha highast bidder for cash, either in person or by auctionesr, after first giving notice af the
time, place, and terms of such sale by publicstion once a wesk for thves {3) succassive wesks in soma newspaper published in sai) county, and, upon
thhe payment of the chase monay, the Mnrtglg:: or any parson conducting said sals for it is authorized and smpowerad 10 axecuta 10 the purchasar
at sakd sals a doocr.:; the raal astate so purchased in the name and on behall of Mortgagor, and the certificats of the holder of the mortgage
iridebtedness, sppainting sald auttionser to maks such sale, shall be prima facie avidance of his authority in the real estata, or the squity of redermption
filpm this maortgage may ba foreciosed by suit in any court of compatent jurisdiction as now providaed by law in the case of past dus morigages, the
Mortgagee, of the then hoider of the Indebtedneas{es) hareby secured, may bid at such ssle and become the purchaser of the resi eatate if the highest
bldder therefore. The procseds of any such sale shall be applied {8) to the axpanses incurred in making the sale and in all prior sfforts to sifect
colisction of the Indebtednessies] sscurad hersby, including s reasonable attorney’s fee, or reasonable attornays’ fees, as permitted by law for such
syrvices as may be, of have besn, necessafy in any ona or more of tha foreclosure of this mortgage. of the collection of said indebtednass(esl, and ot
the pursult of sny efforts theretofors directed to that end, Including, but without limitation to, the defanse of any procesdings nstituted by the
Mortgagor or anyons llable for sald indebtasdnesaiss) or interasted in the mortgaged
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iullmﬂ-taprmnturdmv,by mmnm,ﬂumﬁuufuidmnfmunhfwﬁlutnnfmhmw: (b} to tha payment of whatever
Immmmwmﬂmmﬁdmwhmm:um.hc«nﬂnn-mﬂuprnﬁlhmufﬁ:.m with intares? theceon: ic)
to the paymeant and satiefaction of aaid Indebtednassies) and insarest therson specifically referred to to the day of sale and sny other
indebtadnessiss) securad by this morigage: and (dj the balance, if arvy, shall be paid over to Morigegor, or Morgagor's successors or MONE . in sny
svent, the purchaser undsr any foreciosurs sals, ss provided havein, shall bs under no obligation 1o see 10 the peoper spplication of the pwchase money.

1E+Thl'l:inthlI\r'lﬂtufthllnll:tmlntuflnvllwbyﬂhﬂtlﬂﬂfAllblrﬂl,lﬂﬂthadltnnfthhm . deducting from the value of the raal
astate for the purpose of taxation eny lien thereon, or imponing any Hability upon Mortpages, in respect ufm indebDtednensies) secured hersby, or
r:hlngingin:nvwwhhwlnnwinfnrufurﬂumuﬁunut + of debts secured by . Of the mannir of collection of sny such
axes, 20 &b to sffect this mortgage. Mortgagor shall pey any such imposed on Mortgagee . Bnd in the evenmt Mortgagor falls to pay
lmhobﬂwuonwhmwuwﬁmmkﬂmme.MMﬂhpdnﬁpd sum secwred by this mortgage, together with the interest
mwm,nm_wﬂm.mmmwm,mwmmm.

imtentionally any rabl estate: or it ba discovered after the sxscution snd
&MrﬂﬁMMMthﬂhhﬂﬂihmllmwwul-nvnlnruanﬂuﬁlllﬂlt-pﬂortu_ﬂulhnh-rmf:uin
Case O Il"ll’l’:lrul_'ﬂl'l’lﬂll'lthlmmm:ltﬂllmmmurinﬂu“lmiunmthal-::hnuwlidqmtntrhﬂluf;ﬂ-ril'il'lnml:tlldl:l-lunhi
301 up to the resl estate or sny part thareof adverse to this mortgage and if the ssid Mortgsgor shall fail for thirty {30) days atter demend by the
Mortgagea. or ather holder or holders of said indettednessiss), to correct such defects in the title or to remove any such lien or sngumbrance or

homaestesd claim, or o correct any ®Tor in said note or this instrument or its exscution, than, upon any such default, failure or contingency, the
Mortgeges, or other holder or hoiders of said Indebtadnessiss], or any part thereol, shail have ths oftion or right, without notica or demand, to deciars
Il of said indebtednessies} then remaining unpeaid immedistely dus and peyabls, and may immaediately or at any time therasfter torsciose this mortgage
¥ the powsr of sale hearein contsined or by auit, as such Mortgages, or other holder or holders of seid indebtedressies). may slect.

17. That no right, title or intecest I or 1o the mortgaged resl sstete, or sny part thereof, shail be sokd, translerred, assigned, conveyed, morigaged
w encumbared by a Ben st any tims prior to the paymant in full of the indebtednessiss) secured hersby without first obtaining the prior writtan conssnt
hind spproval of Mortgsges which conrssnt and al ahail ba within ‘8 $0l8 discretion; that in the avent of any violation of ths EY OVIBhON,
fhe antire unpaid balance of the indebtednessies) secured hersby, together all intarest therson, shall bacome dus and payabie immadistely at the
ption of Mortgagee without notice te Mortgeger, and shail be recoverable by Mortgages forthwith or at any tims thereafter without stay of sxecution
r other process and faliure of Mortgagor to pay all monies to Mortgagee sacured by this mortgage shall be an act of default emtitling Morigages to
orecioss this mortgags In accordance with the terms hereof. ‘

t8. That it is the intemt of the Mortgagor and Mortgages 1o secure any and all indabtednessies) ‘of ssid Mortgagor to Mortgages, now axisting or
ieraafter srising, dus or to bacome due, absokits or comingent, liquiktated or unliquidated, direct or ndirect, and this mortgage is intended and doss
acure, not ondy the indebtednsss hersinabove spacifically refsrred to, but ales any and all other debts, obligations and Kabilities of said Mortgagor 1o
aid Morigagee, whather now lxht'r? or heresfter arising, and any and all extensions or renswals of sama, of any part thersol, at any time betore
ctual satisfaction and canceilation of this mortgage in the Probate Otfice where recorded, and whether the same be svidenced by promissory note,
'pan account, endorsemant, guaranty agreemaent, pledge agrssment. or ctherwise: that it is expressty sgreed that sny indebtedness ot any tme
ecured haraby may be sxtended, reartanged or renewed and that sny parnt of the security hefein described may bs waived or released without In
nywise sharing, varying or diminishing the force, effact or llen of this movtgage; and this mortgage shall continus ss s firgt lien on all of the real astate
nd other property and rights covered hereby and not expreasly releasetd until, 8ll sums with interest and charges hereby secired sre fully pald, and no
dther nt:urlt; Now eXisting or haroafter taken to securs the payment of said indebtudnessies) or any part thereo! shall in a0y mannec be impaired or
affectad by the execution of this morngage; and no security subssquently taken by Mortgages or other holder or holders of said Indsbtednesains} shall in
any manner impair or affect the security given by this mortgage: and all security for the payment of said indabtadnassisa) or any part therea! shail be
taken, considered and heid as cumulative, :

19. That Mortgagor agress for iteelf and any and all parsons of concerns claiming by, through or under Mortgagor, that if it or ANy One or mnflf'nl‘

tham shall hold possession of the sbove described real sstate or sny part thersof subasgquent to forsciosure Hereunder, it or the 0 holding
m--mhnmmwumllmnwﬂlu#uumchlwnrpwmmnmmfmllﬂ:lnd-mr tenant faidng or
F tnmmmMMHMﬂwm Mhﬁmwmmdmmwm“lfwmm

r:mﬂufﬂumlm,lrdﬂﬂhmwmﬂmmvﬂ,mm m,mummmhw,Mdem
a8 austsinsd by any such tenant as & result thersof being hersby sxpressly walved,

. 20, That M agrees to falthfully perform all the covenants of the lessor or landlord undsr present and future lesses affscting thea mortgsged
réal entate, and na do nor » NOr parmit to be donae, anything which may diminish or impair their value, or the rents provided for therain, or
the intersat of the lessor or of the osgee thersin or thersundsr.

- 21. That Moartgagor shall fumish to Mortgages within [ } days sfter the close of sach it

o! Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annuat statement of the operabon of the
real satate which shall Include snnusl statements temizing the incoms and axpanses, an {temized rent roll, togather with a complats financial statement
of Morigagor's assets snd lisbilities and its profit and loss stetement. Such statament shall be preparad by certifisd public accountant acoeptable to
Morigages or at Mortgages’'s diacretion be supported by the affidevit of Mortgagor. Said informatior shall be given to Mortgagee a1 no sxpense 1o
Mortgagea, :
1
22. That if the indebtedness evidenced by the nots specifically referred to hersinabove is being advanced by Mortgages to Maortgagor under the
termes and provisions and in sccordence with a loan MNeement of construction iosn agresment (“agresment”}, the terms and provigions of sad
agraement are hersby Incorporated by refersnce as part of this mortgage as if fully set out herein, and sy default in the performance of the provisions
theraof, or any contract or sgreement betwesn Mortgagor and Mortgages, shall constitute s defaylt hereunder antiting Mortgagse to exercise the
ramedies providad herein, Including the right to foreclose this Mortgage in sccordance with the termas hereof; that sach FUTURE ADVANCE advenced by

Mortgagee to Mortgegor ls being advanced In sccordance with an agreamant dated
and 1a sscured by this mortgege.

23, That in the svent this W second and subordinams tc sny prior mortgage(s) and in the svent tha Mortgegar should fail to make any
paymants which bscoms due on prior mortgagals), or should defsuit in any of the other tarms, provisions and conditions of ssid prior mortgage!s)
occur, than such default under the prior mortgagels) shall conatitute sn svent of default under the terms snd provisions of this mortgage, and the
ut:rtgugu hersin may, at its option, declare the sntire indebtednessies! secured by this mortgage immaediately dua and payvable and if payment s Not

amptly made, than deciare mort in defauit and subject to foreclosure, provided that the Mortgagee herein may, at its option, make. on behalf
of Mortgagor, any Wm h become due on said prior mortgage(s), or incur any such axpenae or obligations on behaif of Mortgagor,
connaction with tha nrlor mort (s}, In order to prevent the forsclosure of said prior mortgage({s}, and sl such amounts so axpenced by the
within Mortgages on behall of said 8g0¢ shall become a debt to the Mortgages and shasll be secured by this mortgage and shall bear interwst from
the dats of payment st the maximum legal reta of Interest from time t0 time permitted by the laws of the State of Alabama. and shall be st oncs dua
arvi paysble, sntiting the Mortgages to sl of the rights and remedies provided herein, including, at Mortgagee's option. the right to torecions thus

mortgags.
24. That provided alweys that if pays the indebtednassies) sacured by this morgage, and reimburses Mortgagee, its SUCCessSOrs and
assigna, for any amount it may have e pursuant 1o the authorizetion of this mortgage, including without kmitation, sums spent in payment of

taxes, sasessments, insurance of other liens and interest theraon, and shall do snd perform all other acts and things harein agreed to be done, this
conveyance shall be null and vold; otherwise it shall remain in full torce and effact.

2. That any promise made by herein to pay money may be enforced by a suit at law, and the secwity of this mort shall not be
waived theraby, snd as to such debts the ortgagor watves ail rights of sxemption under the laws and Constitution of the State of Alsbama and sQraes
1o pay as parmitted by law e ressonable sttorney’'s fee for the collection thisraot.

26, That no delay or falhure of Mortgages 1o exsrclse any option herein given or ressrved shall congtituta s waiver of such option of astop
Mottgigee from afrerwards exorcising ssme or any other option at any time, and the payment, or contracting to pay, by Mortgagee of snything
Moitgagor haa hiwen lPrud 10 pay shell not constitute s waiver of default of Mortgagor in failing to make said paymants and shali not estap
Mottgages from forsciosing this mortgage on account of such falure of Mortgagor.

7. That wharever snd whenever in this mor!!:ip it shall be required or permittad that notice or demand be piven or served by any party, such
and shall not

notice or demand shall be given or served, be deemed to have been given or served uniess in writing and forwarded by registered or
canr’fiad mail, return receipt requested, addressad as follows:

' To Mortgagor: EVERRIDGE BUILDERS INC
2200 BOWMAN CIR
PELL CITY , AL 35125

To Mortgages: Colonlal Benk
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28, That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgags, and all
cuvenants and agreements hergin contained shall bind the successors antl assigns of the Morigagor, and every option, right ard privilege hetan
raharved or secured to Mortgagee shall inure 10 the benefit of its successars and 2asigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rander any othar provision or provigions hatein
contoined unenforceable or invakd. Al rights or remedies of Mortgagse hereunder are cumulative and not alternative, and are in addition 1o those

pilovidad by law.

IN WITNESS WHEREOF, the undersigned (has} (have) set (its} (his} {her) {thair) hand{s} end sealis}. on ths day and year firat sbove written.

w+mﬁssrz's: 2

—i P (SEAL}
i‘ R GE LDE C

"'i“"’ E‘{]-% g “Efi% PE %Eﬂgﬁnt . . (SEAL}
|

_,% _ o )  {SEAL]
', R (SEAL)
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I
ATATE OF ALABAMA )

COUNTY }
I, the undersigned, a Notary Public in and for said County, in said Stata, heraby certly that

whose nameis) {is} {are) signed to the foragoing conveyance end who {is) {are} known 10 ma, acknowledged befora me on thus day that, baing informad
of the contents of the conveyanca, (ha) {she} (they) axecuted the same valuntarily on the day the same bears dale,

L

Given under my hand and official eeal this the ,  day of .19

lmatrRT — ————daearL T

MNotary Public

STATE OF ALABAMA ]

, SH, O,lClHA COUNTY )

|, the undersigned, s Notary Public in and for gaid County, in said State, hareby certify that POLU-I 5 - t-v e r dg

whofe name as PF ebl dﬁ"l 'i— of Efo"FII(‘ Sf fz-)u—t{a,@tﬁb Dl C - 15 signed to the fmagu;m;

conveyance and who is known to me, acknowladged before ma on this day that, being informad of the contents of tha conveyance, he, as such ofthcer
and with full authority, executed the same voluntarily for and as the act ot said corporation.

Givan under my hand and official sesl this the f ?-\w'\ day of a(,L gf,l S+ .19 Q g _

L1

MNotary Public W .
My Comwmdasion Expires fune 4 2002
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