whan Reacordad, Mail To:

STEMART TITLE OF BIRMINGHAM - -
2700 HIGHWAY 280 EAST SUELIY CRATY JGE OF PREBATE
BIRMINGHAM, AL 35223 o TR
205-802-7862, —

" MORTGAGE

THIS MORTGAOGE ("Security [astrument”) is given o8 AUGUST 13, 19986
The grantoris  JEFFREY V, MASHBURY AND WIFE DONNA C. NASNBURN

("Bomrower™). This Security Instrument is given to

MARINE NIDLAND MORTGAGE CORP., ;
which is organized and existing under the laws of DELAWARE ‘ , and whoee sddress s

7700 LITTLE RIVER TURNPIKE, STE.302

ANNANDALE, VA 22003

("Lender”). Bomrower owes Lender the principal sum of

NINETY FIVE THOUSAND AND NO/100 ,

Dollars (US. $ 95,000.00 ). Thia debt is evidenced by Bosrower’s note dated the same dale as this Security

Instrument (*Note”), which provides for moathly puyuntl, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2013 . This Security Instrument securcs Lo Lender: (a) the repayment of the debt evidenced

b}rtleolu,wiﬂ'tinw,n.dlﬂmﬁwﬂ;ﬂmmmodiﬁ;uimnfﬂnﬂmc;(b)thnp-ymtnhuuhﬁmm:.whh

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of

Borrower’s covenants and agreemouts under this Security Instrumeat and the Note. For this purpose, Borrower does hereby

martgage, grant and convey to Leoder and Lender’s successors and assigns, with power of sale, the following described
property located in SHELBY County, Alabama:

Lot 24, according to the survey of Chestnut Glen-Phase Two, as recorded in
Map Book 13, Page 17, in the Probate Office of Shelby Countv, Alabama, Situated

in Shelby County, Alabama.

Subject to: All Easements, Restrictions and Rights of Way of record.

The proceeds of this loan have been applied to the refinance of the property.

which has the address of 156 CHESTMUT LANE NELEMA
[Strwed] [Cityl
Alabama 35080 ("Propesty Address™);
(Zip Code}
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WHAVEANDWHOLDMWLWMLMHMW: and assigns, forever, together with all
tho i vements now‘or hereafter erected on y, and all easements, appurtenances, and fixtures now of hereafier &

the Al ts and additions also be covered by this Security Instrument. All of the foregoing is
mwmﬂm%mmw- - oY Y s
CcO that B

BORROWER lawfully seised of the estate hereby conveyed and has the nght to
martgage, grant and con the Property and that the Property is unencumbered, except for encumbraaces of record.
Bowrower warranis and defend geaerally the title to the Property against all claims and demands, subject 10 any
encumbrances of record. - | '

THIS SECURITY INSTRUMENT combincs upiform covenanta for national use and nogp-uniform covenants with
wm&mmm-mmmmﬁngmp@m.

UNIFORM . Barrower sod Lender covenant and agree as follows:

1. Paymest of Principel and Interest; and Lats Charges. Borrower shall promptly pa w}n_;:du:ﬂ\:
principel of and interest on the debt evideacad by the mlndmypreplymtmdlnmmargudu:unﬁmzlmc.‘
2. Funds for Taxes and Insurance. Subject to icable law or to & written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due usder the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and lmtlwhichmgm' pnnrl‘?! ' WﬂﬂlSamm'K.IL"dnurulullienunﬂanpm_y: (b) yearly lcaschold
payments of ground rents on Property, if any; {c) yearly or property insurance premiums; (d) yearly ficod
insurance premiums, if aay; (e) yclrli moc?qc premiums, if any; and (f) any sums payable by Bomower to
Lender, in accordance with the pro nwa,h!mnfw%mulnfm;mhmprﬂniumbm
items are called "Bscrow ltema.” Lender may, at any time, collect and nds in ap amount not t¢ exceed the maximum
amount & lender for a federally related mortgage loan may require for Borower's cscrow account under the federal Real
Eatate Settlement Procedures Act of 1974 as amended from time to lime, 12 U.5.C. 82601 ¢f seq. ("RESFA"), unlcss another
Iaw that applies 1o the Funds sets & lesser amount. If 50, Lender may, at any time, collect and Funds in an amount not o
exceed the amount. Lander may estimate the amount of Funds due on the basis of current data and reasonabic estimales
of expenditures of future Bscrow ltems or otherwise in accordance with applicable law. .

The Funds shall be held in an inatitution whose deposite are insured by a federal agency, instruncntality, or entity
(including Lender, if Lender is such an iastitution) or in any Federal Home Loan Bank. Leader shall appty the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, snnually anatyzing the cacrow
sccount, of verifying the Eacrow Items, unless Lender pays Bormower interest on the Funds and applicable law pernits Lender
to make such & charge. However, Leader may require Borrower to pay a one-lime charge for an independent real estate tax
reporting service used bry Lender in connection this loag, unless applicable law provides otherwise. Unless an agreement
is made or law requires interest to be paikl, Lender shall not be required to pay Borrower any interest or earnings oo
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Bomower, without umﬂm%ﬂuﬁndgﬂ%gaﬂhﬂd&hmdmﬁmmmw for
rhinhuchdnbittuﬁw was made. The are pledged 'as additional security for all sums secured by this iy
natrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account (o
Borrower for the excess hmdamwﬁhmquhmﬂnfgﬂlﬁ;bhhmﬂﬂumtnfﬂwmww
Lender at any time is not sufficicnt to pay the Escrow Items whea due, may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount neccssary to make up the deficiency. Borrower shall make up the
deficieacy in no more than twelve monthly payments, at Lender's sole discretion.

Upongaymlhﬂﬂlof:ﬂmmrdbythhmylnmLuudﬂM y refund to Borrower any

Funds held by Lender. H, under 21, Leader shall acquire or seil the Property, , prior to the acquisition or

sals of the y, shall apply any held by Lender at the time of acquisition or sale as a credit against the sums
ity Instrumont

secured by this 4 .
A A of Payments. Unless applicable law provides otherwise, all payments received by Lender under
p { and 2 shall be applied: first, to any yment charges due under the Note; second, 1o amounts payable uader
paragraph 2; third, to interest due; fourth, to pri due; and iast, to any late charges due under the Note.
4, ; Lisna, Bormower y all taxes, asseqsments, charges, fines and impositions attributable to the
y which may sitain ity over this y Instrument, and leaschold paymeats or ground rents, if sny. Borrower
pay these obligations in the manner provided in 2, or if not paid in that manner, Borrower shall pay them on
time directly to the pemson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Bosrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evideacing

the pa Ls.
_ ﬁmwﬂullptmpﬂydhﬂhmmﬂimwhichhumndty over this Security Iastrument unlcss Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lieo in a manner acoeptabie to Leader; (b) contests in good faith the
licn by, or defonds against enforcement of the lien in, gs which in the Lender’'s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory (o Lender subordinating the liea o
this Security Instrumeat. If Leader determines that any part of the Property ia subject to s lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satis{y the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct 1o
Lender’s approval which shall not be unreasonably withheld. If Borrowes fails 1o maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be able to Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipis
of paid Er:miumn and renewal motices. In the event of loss, Borrower ghali give prompt netice to the insurance carTics and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree ﬁwﬁng, insurance proceeds shall be applied (o restoration of repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is aot lessened. If the
restoration or repair is not economically feasible or Leader's security would be lessened, the insurance ptoceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. i
Rorrower abandons the Property, or does not angwer within 30 days a notice from Lender that the insurance garier has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds 1o repuir or restorc the
Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amounl of the payments. [f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and prococds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suma secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, ation, Maintenance and Protection of the Property; Borrower’s Loan A pplication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afler
the execution of this Security Instrument and shall continue to occupy the Propesty as Borrower’s principal residence for at
least one year after the date of occupaacy, unless Lender otherwise agrees in writing, which conscnt shall oot be unrcasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage
or impair the Property, aliow the Property (0 deteriorate, or commit waste on the Property. Bomrower shall be in default if any
forfeilure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s SOCUrity
interest, Borrower may cure such a default and reinstate, ag provided in paragraph 18, by cansing the action or proceeding (o
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s sccurity interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, represcatations concerning Borrower's eccupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fce title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Securily Instrument, or therc is a legal proceeding that may sigoificantly affect Lender’s righta in the
Property (such as a proceeding i1n banksupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearning in
court, paying reasonable attorneys’ focs and entering on the Property to make repairs. Although Leader may take action undcr
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the
date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Bosrower reqesting
payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securily lnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in ¢ffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower ghall pay the premiuma
required to obtain coverage substanlially equivalent lo the mortgage insurance previously in effect, at & cost substantially
equivalent 10 the cost to Borrower of the morigage insurance previously in cffect, from an alternaic mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender
cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a 10ss reserve in lieu
of mortgage insurance, Loss reserve paymenis may 0o longer be required, at the option of Lender, if mortgage wmsurance
coverage (in the amount and for the penod that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiuma required to maintain mortgage (nsurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is givea,
Lender is suthorized to collect and apply the procoods, at its option, either to restoration of repair of the Property or to the
sums securod by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any ication of proceeds to principal shall not extend or
pﬂmﬂwdwdﬂnufﬂnmﬂﬂmeh 1 and 2 or change the amount of such paymeats.
11. Borrowsr Not Relemsed; By Lender a Walver, Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucoessor in interest

M&dﬂmmhwlmhhw.lﬂdﬁ

shall not be mmrww“ymhhwmmmﬁmmmp t or
sums

original
oot be & waiver of or preciude the exerciee of any rigik or remedy.

12. WﬂWMJﬂﬂhﬂ[ﬂy;m The covenants and agreemncnts of this
Security Instrument shall bind and booefit the successors assigns of Leader and Borrower, subject to the provmsions of
mllﬂmﬁlmﬂdwu be jbint and several. Any Borrower who co-signs this Security

t but does aot execute the Note: (a) s ing this Security Instrumeat only to mortgage, grant and convey that
Borrower's interest in the Propesty under the tormas of this ity Instrament; (b) is not personally obligated to pay the sums

consent.
13. Loan Charges. If the loan securod by this Security Instrument is subject to s law which scts maxioum loas
and that law is finally 8o that the interest of other loan charges collected or to be collected iv connection
with the loan exceed the permitted Limits, thea: (a) any such loan charge shall be reduced by the amount noccesary to reduce
mmmww;mmuymw collected from Borrower which exceaded ittod limits wiil be
mBm.Mmmemmdmwm;mwummﬂ Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepa 1 charge under the Note,

4. Noties. Apy potice to Bormower ided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable {aw roquires use of snother method. The notice shall be directed to the Property
Address or any other address Borrower dosignates by notice (o Leader. Any notice to Lender shall be given by first ciass mal
to Lender’s statod herein or any other address Lender designaies by notice to Borrower. Any notice provided for in
thia ity Instrumeat shall be deemed to have been given to Bosmrower or when given as provided ip this

18, mm.mmmmmtmugowg;fmmmm w of the
jurisdiction in which the Property is | In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other visions of thia Security Instrument or the Note which can
hﬁ'meﬂmwﬂmﬂnmfﬁcﬁngprwﬁon.ﬁrﬂﬁmd provisions of this Security Instroment and the Note are

16. Borrower’s . Borrower shall be given onc conformed copy of the Note and of this Security lnstrument.

17. Tremsfer of the ﬂlWMhm.Hmmmw&ﬂ:Pmpuwwmymm
in it is sold or transferred (oc if 2 beneficial interest in Borrower is s0ld or transferred Borrower is not a natural person)
without Lender’'s prior writton conseat, Lender may, st its option, ire immediatc payment in full of all sums socured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of
the date of this Security Instrument.

Hmmumom..mm ive Borrower notice of accelerstion. The notice shall provide & period of

the notice is '

not loea than 30 days from the vered or mailed within which Borrower must pay all sums secured by thes

Security Instrument. If Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Instrument without further notice or demand on Borrower.

18. % If Bosrower meets certain conditions, Borrower shall have the right to have

caforcement of this Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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Ip;ﬂimbhhwmypdfyfumm]mﬂdmm”mmuywdmwhﬁ
Security Instrumeat; or (b) catry of & judgment caforcing this Security Isstromest. Those conditions are that Barrower:
(2) pays Lender all sums which then would be dur ynder this Securky Instrumeat and the Note as if no accelecation had
oocurred; (b) cures any default of any other covenaats or agreameats; () pays sll expessse incanred in enforcing this Security
Instrument, including, but zot fimited 1o, reasonsble attorneys’ fees; snd (d) takes sach action 2s Lender may ressosably
require to assure that the lien of this Secority Instnamest, Londer's rights is the Property and Borrower’s obligatios to pay the
sums socured by this Security Instramsent shall costimse wnchanged. Upou reinstatement by Borrower, this Security
Instrument and the obligations secared hereby revomin fully effective a8 if no acoeleration had occurred. However, this
right to reinstate shall not apply in the case of accel under paragraph 17, |

19, Sale of Note; Change of Loan Servicer. The Note or a pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without peior notice to Borrower. A sale may result in & change in the catity
(known as the “Loan Servicer*) that collects moathly paymeats due under the Notc and this Secunity Instroment. There alao
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loas Servicer,
Borrower will be given writtea notice of the change in accordsnce with paragraph 14 above and applicable law. The notice
wil] state the name and address of the new Loan Servicer and the address to which paymenta should be made, The potice will
also contain any other information required by applicable law.

20. Hasardows Substances. Borrower shall aot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residontial uses and to maintensoce of the Property. _

Bosrower shall promptly give Londer writtea notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authoriy,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal)
promptly take all necessary reenedial actios in accordasce with Environmeatat Law.

MMhMMN,WMMMWWHMHMmmmw
Environmeatal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
mmmmﬂuﬂmmmWMHfmﬁy&,MMvem As usnd
in this paragraph 20, “Environmental Law™ means federal laws and laws of the juriadiction where the Property s located that
relate to health, safety or caviroamestal protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accebwration; Runedies. Lender shall give notice to Borrowsr prior (o acceleration following Borrower’s
breach of any covenant or agresment in this Security InstTument (but not prior to accsleration under paragraph 17
uniess applicable law provides otharwiss). The notice shall specify: (a) the dafanit; (b) the action required to cure the
defagit; {c) a date, not less than 38 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) thet fallure to cure the defaukt en or before the date specified in the notice may result In acceloration of
the sums secured by this Security Instrument and sals of the Property. The notice shall further inform: Borrower of the
right to relnstats after sccelerstion amd the right to bring a court action to assert the non-existence of a default or amy
other defanse of Borrower to acceleration and sale. i the defanit is not cured on or before the date specified in the
notics, Lender st Us option may require inmnediate payment in full of all summs secured by this Security Instrumest

without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Luk“hﬂhdhmﬂﬁﬂw“ﬂh;uwhﬁermﬂuwﬂdh&hmﬂﬂ.
incleding, but not lnited to, ressonable attorneys’ fess and costs of title evidence.,

If Lender invokes the power of sale, Lander shall give a copy of a notice to Botrower in the manner provided in
14. Lender shall publish the motice of sale once a week for three consecmtive wesks ln & newipaper

i
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and dower in the Property.
24. Riders to this Security Instrument. If one or more riders are
&mhﬂyhmnmwmwuofmmmm be incorporated into and shall amead and

|

executed by Bosrower and recorded together with

mpplmtﬂmmmnundwntloﬂhhwyhmmt as if the rider(s) weee a part of this Security [nstrument.
[Check applicable box(es)]
Adjustable Rate Rider Cmdnmmmda 14 Family Rider
 Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
]Buﬂmkﬁu Rate Improvement Rider jwumm
Other(s) [specify]

BYSIGNMBMW,BWMMWMMWMWWMMHWlthrmsl'l&uflhil
Snmrhyhmmtndinuyrﬁn{ﬂmbynmmmdmdadﬂht

o %&%ﬁ.ﬁﬁ Veshfpon s

Soal
: (Seal) y (Soal)
e ..{Secal) (Seal)
-Bosrower 'm
Witnoss: Witness:
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 14TH dayof AUGUST, 1998 'L THE UNDERSIGNED .
lﬂmhbﬂnhmdfunﬂmtymdinnidmhmbywﬁfythﬂ
JEFFREY V. MASHBURN AND DONNA C. MASHBURN, HUSBAND AND WIFE
, whose name(s) ARE signed to the

foregoing conveyance, and who ARE

conteats of the conveyance, ARE
same bears date.

Givea under my hand aad seal of office thisthe  14TH

My Commission expires: 3/22/&&9

This instrument was prepared by Mary Margaret Relfe, Es

ITEM 188716 J811)
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exocuted the same voluntarily and as THEIR

2700 Highway 280 East, Suite 60
8irmingham, AL 35223-2444

{Page 6 of & pages)

dayof AUGUST, 1998

known to me, ackmowladged before me that, being informed of the

act on the day the
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