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THIS INSTRUMENT PREPARED BY (Name)__ XBRRI %: An Esployes of Compass Bank
‘ (Address) 1 South 3ind Street, Birmingham, Al 35233

STATE OF ALABAM
coumi’:? sn:n ; EQUITY ngoE OF CREDIT MORTGAGE

{Residential Property)
NOTICE: This }s 8 Future Advance Mortgage which securss Sn open-and credit plan which contains provisions allowing for changes in the Annusl

. Peroentage Rste applivable to the balance owed under the Aosount. Incresses in the Annusl Percentage Rate may resut in higher minimum
: D paymaeints snd inoveased finance charges. Descressas in thl Annusl Perceniage Rate may result in lowes minimum monthly payments s

WORDS OFTEN UBED N THIS DOCUMENT

{A} "Mortgags.” This dooument, which lo dﬂdw , will be called the "Mortgage.”
(Bl "Borrower. _MILLIAM A. RIVERS ANT WIFE. L. DTANE RIVERD .

() "Lender.” Compass Bank will be calied "Londar.” Londer is a corporation of association which was tormed
and which sxists undsr the laws of the State of Alabama of the United States.
Lender's sddrass In

(D} "Agreament.” The “Compass Equity Line of Credit Agresment and Disclosure Statement” signed by Borrower and dated Aung. 40,
1988 _. s it may be smended, wili be calied the "Agreement.”. The Agresmant satablishes sn open-end oradit plen {hereinafter called
the "Account™] which permity Borrower to bofrow and repay, and reborrow and repay, amounts from Lender up to a MaximMUM principal
st any ons time outstanding not exceeding the oredit Wmitof $ 114,000.00 Al methods of obtaining credit are collectvaly

referred to as “ Advances”.

(E) "Maturity Date.” Unisas terminated sooner in sccardance with the tsims of the Agreement, Lender's obligations to maks Advances under
the Agresmant will terminate twenty {20} years fiom the date of tha Agresment. The Agresmant permits the Borrower 10 repay &y
balance cutstanding at the time of terminstich of the Atgummt by continuing to maks minimum monthly peymants in sccordance with
th;d‘;wfu'mll . » Mortgage shell remain valid sfter Maeturity Date until all sums owing under the Agresmenm and this Morigege are
paid in full,

{F1 "Property.” Tha proparty that is describad balow in the ssction titied "Description Of The Proparty™ will be called the "Property . .

INTEREST RATE ADJUSTIMVENTS
The Monthly Periodie Rate spplicable to your Accoum will be the prime rate e publishad in the Wall Strest Joumal's "Monay Rates™ 1able

(*Index Rate™} in effeat on the iast business day of the previous oalendar month plus _0.0000  percentage points {the "Annusl Percentaga
Rate”) divided by 12. I multiple rates are quoted in the table, then the highest rate will be considerad the Index Raté. The Monthly Panodic

Rate on the dats of this Morngage is 0,7003 % and the Annual Psrceniage Rate shail be $.500Q0 _%. The Monthly Panodic
Rate and the Annusi Percentage Rate may vary from kiling cycts to bitling cycle based on increases and decroases in the index RAate, Thal

Annual Perasntage Rats ocorresponding to the Monthly Periodic Aste doss not inchude costs other then interest. The Annust Parcaniage Rate
spplicable to your Account will inorease it tha index Rate in stiect on the last business day of the calender month incresses from one meonth to
tha next. An inoreass will take effect in tha ourrent biking cyole and % In 'wm & higher minimum peyment
amount. The maximum Annusl Perosntage Rate spplicable ta the Account _:Lq...ﬂ.ﬂ.ﬂﬂ-—“ and the minimum Annual Percantage

Rate shall be 7,0000 %. Leer
PAYMENT ADJUSTMENTS 4032
M‘M@mwmﬂ for the past manth.
09:08

The Agresmant provides for 8 minimum monthly payment which will be no
FUTURE ADVANCEMENTS oF ML
set forth sbove, | sgres [hat thes

The Account i an open-end oredit plen whioh obligates Lender 1o make %#
Mo will remain in effect as long a9 any smoUMs are outstanding on 1ha A r the has any obligstion to maks Advances
under the Agresmant, I - '

AORAOWER'S TRANSFER TO LENDER OF RIGHTS N THE PROPERTY '
! grant, bargain, seit and convey the Property to Lender. This means that, by -?in thiz Mortgage mrmlsg Lander the rights that | have in
the Property subject to the termae of this Mortgage. The Landas siso has thoss lgw givas Ya lende
property. | am giving Lender these rights to protect Landar from possible losses might resudt if § fall to:
iA) Pay all amounts that | owe Lendsr under the Agresmant, of othar evidence of ) tednees wrising out of the Agresmant or Account,
{B) Pay, with interest, any amounts that Lender spands under this Mortgage to proteot the Property of Lender's rights In the Property; and

()} Kesp all of my other promisss and sgresmants under this Mortgage and undet the Agresmant.
if | keop the promises snd agresments Hsted in (A) theough (C) above and Lender’s obligation to maks Advances under the Agreemant has

terminated, this Mortgage and the transfer of my rights in the Property wil become void snd wil snd. This Mortgage securss only the
promisss and agreements kisted in (A) through (C) above even though | may have cther agreemaents with Lender.

LENDER'S RIGHTS IF BORROWER FALLS TO KEBF PROMIBES AND AGREEMENTS
if an Event of Defeult (as defined below) occurs, Lendef may tarrinate tha A¢count and require that | pay immediatsly the antire amount then
remaining unpaid under the nt and under thie Mortgege. Lender may taks these sctions without making any further demand for
paymant. This requirement wi be called "Immediste Paymant In Full®.

¢ At the option of Lender, the ooeturrence of any of the following events shall constitute an "Event of Detault™:

(A} Failure by you to meet the repayment terms of the Agraemaent;
{8) Fraud or materal risrspresentation by you in connection with the Account, application for the Account or any financial information

requested under Section 15 of the Agresment; or

(G} Any action or fallure to act by yob which sdversely mffacts Lender's security tor the Account or mny right of Lender in such peacurity,

inoluding, without Bmitation, the {uilure by you to maintaln insurance an the Property as required by this Morngage, or the voluntary of
involuntary ssis or tranefer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall
constitute involuntary transter under this Mortgage.

If | tail to maks immediste Payment In Full, Lender may sall the Proparty st & public auction. The public auction will ba heid at the front or
main door of the courthouss in the county whare the Property is located. The Lender or its parsonsl represantative (the * auctionesr”} may sell
the Progerty in iote or paroels or as GNHE unit es it seee fit at this public auction. The Property will bs scid to the highest bidder at the public
auction. The Lander may bid at the public auction, and if the Lendes is the highest bidder, the Propsrty will be purchased for oredit against the
balanoce dus from Borrower. '

Notias of the time, place and terms of sale will be given by publishing the notice with & description of the Property once & waok for three {3}
syocessiva weeka In & ROWSREDEr publishad in the county of countias in which the Proparty is located. The Landar or suctionser vhall have
the bower and suthority to convey by desd or other instrumant it of my rights in the Property to the buyer (who may be the Lender} at the
public auction, and use the money reosived to pay the following amounts:

(1} sii expenses of the ssie, including advertising and n:ir‘ucf costs and attorney’s and auctionser's fees;

{2} il amounts that | owe Lender under the Agresrnent under this Mortgage; and

(3) any surplus, that smount remaining after paying (1) and (2), will be paid to the Borrower ot 83 may bas required by law.
if the money reosived from the public sale doss not pey alt of the expenses and amounts | owe Landsr under the Agreement and this
Mortgage, | will promptly pay a mmounts remaining due after the ssle, plus interest at the rate stated in the Agreement,

DESCRWPTION OF THE PROPERTY
The Property is described in [(A) through iJ) below:

(A} The property which le looated at 468 mﬂym DRIVE PIRMINGHAM, AL. 35344
ADDRE 53

This proparty is in _SHELEX County in the State of _AlADARS

1L.OT 15, ACCORDING TO THE SURVEY OF ERATHERWOOD, 4TH SECTOR, AS RECORDED IN MAP BOOK 9,
PAGE 161, 1632 AWD 163 IN THE PROBATR OPFICE OF SHELRY COUNTY, ALABAMN . %

I

R

. 1t has the following legel descnplion:

NINERALS AND MINING RIGHTS EXCERTED. M
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tlf the property i # condominium, the falowing must be completed:| This prniurt-,r is part of a condominium project known be
{oalled the "Condominium Project™). This propsrty includes my unit and all of my

rights In the comman ﬂtm’nu of the Condominiom Projest:

(@ Al buildings and other improvements that are located on the property dascribad in parsgreph (A) of this section;

{C} AN rights in other property that | have ss owner of the property described in paragraph (A) of this saction. Thase rights are known s
“sawsments, fghts and appurtenances atiached to the proparty”™;

{0} All renta or roysities from the property desoribad In patagraphe {A) and (B) of thia section;

(E} AH rminersl, nif and gas rights and profits, water rights and weter stock that ars part of tha proparty dasoribag in paragraph (A} of this sesction;

(F) ANl righte that | have in the lend which liss in the streets or roads In front of, or next to, the proparty describad in paragraph (A) of thin
seotion; | .

(G} All fixtures that are now or in the futurs will be on the property described in'parnguphn {A} and {B) of this section, and all repiacemants of

snd additions to thoae fixtures, sxcept for thoss fixtures, repiacemants or additions that under the law are "consumar goods™ and that |
aaquire more than twenty (20) days sfter the dats of the Agresment;

(H} All of the righte and property described in paragraphs (A) through {F} of this section that | acquire in the future.
() Al replascemants of or additions to the property describad in paragraphs (B} through {F} and paragtagh {H) of this section; and

{J} Al jucdgments, swards and setdements arising because the property described in paragraphs (A) through (I} of this section has baan
condemned or damaged in whols or in part {including procesds of insursnca); provided, howevet, that any sum raceivad by Lender will he
aspphed to any amounts which | ows under the Agreemanm,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIIATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise and | agree with Lender as follows:

1.

4.

b B

| promise that except for the “excoeptions” listed in the description of the Property: {A) | lawluily own the P‘rﬁm\r; (B) | have the right to
mortgage, grant and convey the Proparty to Lender, and {C) there are no cutstanding clsims or charges against the Property.

| give a general warranty of titls to Lender. This means that | will be fully responsible for any loases whioh Lender suffers bacause somaone other
than ll-:rnlf ;iu :nf:luhnf the rights in the Property which | prormiss that | have, | promise that | will defend my ownership of tha Property againat
any olaimas of such rights.

-

BOAROWER'S PROMISE TO PAY AMOUNTE ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS 4

| will promptly pay 1o Lender when due: all amounts sdvanced under th-'Aqrumnt: late charges and other charges as stated in the Agresmant
and any smounts expanded by Lender under this Mortgage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTSE

Unleas the law requires or Lender chooses otherwise, Lender will apply sach of my payments under the Agresmant and under Paragraph %
sbove in tha following arder and for the following purposes:

(A) Fiest to pay finance aha thett dus under the Agresment; and

(B} Next, to late and other ¢ 9, if any; and

{C) Naxt, to Lender’'s costs and sxpenses, it any; and

(D} Next, to pay any Advances made under the Agresmaent or payments mada under this Martgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSEBSMENTS AND TO BATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and finas that may be imposed on the Property and that may bs superior to this
Mortgage. | will aslec make payments dus under my lesse If | am # tenant on tha Property and | will pay gtound rents (it any) dus on the
Proparty. | will do this by making paymants, whan they are due, directly 1o the persons entitled to them. {In this Martgage, the word “person”
Means any person, organization, governmental suthority, or other party.) Upon request, | will give Lender a receipt which shows that | have
mads thesa payments.

Any claim, demand or nhng that is mads ageinst property because an abligation has not been fulfilted ia known as a “lian”™. | will promptty pay,
or setisfy il Hens sgeinet Property that may be superior 10 this Mortgage. Howaver, this Mortgage does not require me to satusly a supsnior
lion it: (a) | agres, in writing, 1o pay the obligstion which gave rise to the supericr lien and Lender approves the way in which | agree to pay that
obligation; or {b) |, in faith, argue or defend againat the supserior lien in & lsweuit so that, during the lawsuit, the superior ken may not bs
snforced and no part of the Property must be given up.

Condominium Assetsments
If the Property includes & unit in & Condominium Project, | will promptly pay whan they are due sl assessments /mposed by the owners

association or other organization that governs the Condominium Project. That associstion or organization will be calied tha “Ownars
Association”,

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE DN THE PROPERTY

lA) Ganes

| will obtain hazard insurence o cover sl buiklings snd other improvements that now are or in the future will be locatad on tha Property. The

fnaursnce must cover loss or damage oaueed by fire, hatards normally covered by “extended coverage™ hazard insurance policies, and other

hazards for which Lender requires coverage. The insuratos must be in the smounts and for the periods of time required by Lender. Lender may

nat require me to obteln an amount of coverage that in more then the value of all buildi and other improvements on the Propaerty.

| may choose the insuranae company, but my choice is subject to Lender's approval. Lander may not refuse to spprove my choice unlesy tha

refusal is reasonable. All of the insurance policiss and renewals of thoss policies must include what is known as s "standard montgages clause™

tc protact Lendsr. The form of all polivies and the form of all renswals must bs acceptable to Lendar. Lendear will have the right 1o hold tha
olivies and renewasls,

| will pay the premiums on the insuranca policiss by paying the insurance company directly when the premium payments ars dus. H Lander

raquiras, | will promgtly give Lander ail recsipts of paid premiume and il ranawal notices that | receive,

It thers i= 8 loss or damage to the Property, | will promptly notify the insurance company and Lender. f | do not promptly prove to the insurance

company that the loss or damage ocourred, then Lendsr may do 0.

The amount paid by the Insurance company is called "proceads”. The procesds will bs used 10 reducs the smount that | owe to Lander undasr

the Agresmant and this Mortgage, uniess Lander and | havs agread to use the procsada for rapairs, restoration or otherwiss.

The Lender has the suthority to ssttle any claim for insurancs banafits and to colleat the procesds. Landar than may use the proceesds ta reduce

tha amount that | owe to Lender under the Agresmaent and under this Morgage or to repait or restors the Property as Lender may ses Ffit.

it any proossds are used to reduoe the amount that | owe to Lender under the Agreement, that use will not delay ths due date or change the

amcunt of any of my meonthly paymants uynder the Agreement and this Mortgage. However, Lander and | may agres in writing to thoss delays

or changes, '

i Lender acquires the Property by purchass at loreclosurs aaie, st of my rights in the insuranca policies will belong to Lender. Also, aif of my

rights in any procesds which are paid because of demaga that occurred before the Property is acquired by Lender will belong to Lender.

nuwwln Lender’s rights in those proceeds will not be greater than the amount that | owe to Lendst under ths Agreement and under thus
ortgage.

(B] Agreamants that Apply to Condominiums

tiv If the Property includes a unit in 8 Condominium Project, the Owners Asxsociation rmay maintain a hazard insurance policy which covers the
antire Condominium Projeot. That policy will be celled the "master policy™. 5o long as the master policy remaing in effect and maeetls the
raquirements stated in this Pnlgrnpﬁod: rnl my obligation to obtein and to keap hazard tneuvrance on the Proparty is astiafied: and (b} il there 12 &
conlliol, conosrning the use of proceeds, betweean (1) the terms of this Paragraph 4, and (2) the law or the tarms of the declarstion, by-lawn.
regulations or other documants cresting of nmr-rrﬁnq tha Condominium Project, than that law or the terms of thoss decumsnts witl govern the
use of proceeds. | will promptly give Lender notice H the master policy in intefruptad or terminated. During any time that the mastar policy s
not in affect, the terms of (o and (b} of thiv subparagraph 4(BlLi} will not apply.

ti} If the Property includes a unit In a Condominium Project, it is possible that proceeds will be paid to me instasd of bieing used ta teper or to
ractors the Property. | give Lender my rights t¢ those procesds. All of the procesds described in this subparagraph 4({B)lii} will ba pad to
Landsr and will bs used t0 reduoe ths amount that | owe to Lender under the Agresmant and under this Mortgage. I any of thosa procesds
ramain atter the amount that | owe to Lender hes been paid in fyll, the remeining proceeds will be paid to me. The use of procesds to reduce
the amount that | ows to Lender will not be a prepayment that is subject to the prepayment aharge provisions, if any, under ths Agresmaent.
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5. BORROWER'S OSLIGATION TO MAINTAIN THE PROPERTY AND TO FULFLL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUTY
CONDOMINIUME

{A) hm”ﬂﬁnﬁﬂﬂnquﬂmﬂIuﬂhuWthﬂ
| will keap the Property in good rapair. | will not destroy or substantally change the Property, and | will not asllow the Property 10
datariotats. If | do not own but am a tenant on the Property, | will fulfif my cbligations under my leass.

(B} Agreaments thet Apply to Condominiums
if the Property is a unit in a Condominium Project, | will tulfili sit of my obiligations under the deciaretion, by-laws, reguistions and cther
documents that oreste of stn the Condominium Project. Also, | will not divide the Property into smalter parts that may ba owned
soparstely (known as "partition or subdivision™), ! wil not consent 1 certsin actions unieas | have first given Lender notice and obtaned
Lender's conesnt in writing. Those actions are:
{a} The sbandonment or tarmination of the Condominium Project uniess the shandorymeant or termination s required by law;
{b) Any significant change to the deciarstion, by-laws or regulations of tha Qwnaers Asscociation, trust agresmant, articles of incarporation,
or other documants that creats or govern the Candominium Project, including, for example, a changs in the parcentage of ownerahip
| rights held by unit ownars in the Condominium Project; and

(o) A decision by the Owners Association to terminste professional management snd to begin salf-management of tha Condomumum

. project.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: {A} | do not kesp my promises and agreements made in this Mortgage, of {8) someone, including ms, begins a legal procesding that may
significanty atfect Lender's rights in th-?mp-m {such as, u lagal proceeding in bankruptcy, in probate, for condemnation, or to enforce lawe or
ragulationa), then Lender may do snd pay for whatever is nescassary to protect the Property and Lendar's rights in the Property. Lendet's
actions undear this Fll’lﬂfﬁh 8 may inolude, for sxample, obtaining insurance on the Property, appasfing in court, paying rsasconable atiormaey’s
fens, and sntaring on the Praperty to make repairs.

| will pay to Lender any amounts, with interest at the sams rite stated in tha Agreement, which Lendsr spands under this Paragraph 8. Thas
Mortgage will protect Lander in case | do not keep this promies to pay thoss amounts, with interest. intsrest on sach amount will began on the
date that the amount ia spent by Lender. However, Lander snd | may agres in writing to terms of payment that are different from thoss in this
paragraph.

Although Lender may take action under this Paragraph 8, Lander does not have to do so.

- —e o m am

7. LENDER'S RIGMTS IF BORROWER TRANSFERS THE PAOPERTY
If | asll or transfer all or part of the Property or any righta in the Property, Lender will raquire Immediate Payment in Full.

8. CONTINUATION OF BSORROWER'S OBLIGATIONS

My obligations undet this Mortgage are binding upon me, upon my heirs and lagal representatives in the svent of my death, and upon anyonRs
whao obtains my rights in the Proparty.

Lander may siiow a person who takes over my rights and obligations to delay or to ohangs the amount of the monthly payrmants of princpal and
interest dus under the A nt ot under this Mortgage. Even if Lender doss this, however, that persocn and | will both still be hdly obligated
undar the Agresment under this Mortgage unisss Lander mjrmcllly relamses ms in writing from my obligations. Lender may allow those
delays or changes for s pston who takes over my rights snd obiigations, svan if Lender is requestad not to do so. Lender will not be required to
bring & lawsuit against such a person for not fulfilling oblgations under the Agresmant or under this Mortgage, even it Landar is fequested to do
80,

9. CONTINUATION OF LENDER'S RIOHTS

Even if Landsr doss not axeroise of enforos any right of Lender under the Agresment, this Mortgage or under the law, Lender will stil have all of
those rights and may sxercise and enforos them in the fiture. Evan if Lender obtains insurance, pays laxes, or pays pther claims, charges or
lians against the Property, Lender will st have the right to demand that | make mmaediate Payment In Full of the smount that | owe to Lander
uhdier the Agresment and under this Mortgage.

—

10. léﬁ;l?rlll ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING

Each of Lander's rights under this Mortgage is saparate. Lender may exercise and anforce one or mors of those nghts, as well as any of
Lender’'s other rights under the law, one at & time or sil st once.

i more than one on signs this Mortgage as Borrower, sach of us is fully obligated to keep all of Borrowet’'s promises snd obligatons
contained in this Mortgage. Lender may enforce Lendar's rights under thie Mnﬂggo Tnﬂ vach of us individually or against efl of us together.
This means that any one of us may be required to pay alt of 1he amounts owed under the Agreemant and under this Mortgage. However, il one
ot us does not sign the Agresment, then: (A} that person s sighing this Mortgage only 1o give that person’s nghts in the Property to Lendaer
uMndar the terms of this Mortgage: and (B} that parson is not personally cbligated to make payments or to act undar the Agreemant or under thes

artgage. _
The captions and tites of this Mortgage are for convenience only. They may nat be used to interpret or to detine the tarma of tivs Morigage.

11. LAW THAT GOVERNS THIS MORTGAQE
The law that applies in the plsos that the Proparty is located will govern this Mortgage. The law of the Stats of Alsbama will govern the

Agresmsnt. If any term of this Mortgage or of the Agresment conflicts with the iaw, sl other termys of this Mortgage and of tha Agreement will
still rernain in stfect it they oan be given affect without the oonflicting term. This means that any tenma of this Mortgage and of the Agreemant

which conflict with the law can be separatsd from the ramaining terma, and the remaining terms will still be onforced.

' STATE OF ALABAMA )
COUNTY OF  SHELBY )

,__the undersigmisd suthority . @ natary Public in and for said County, in said Stste, heresby certity that
WILLIAM A. RIVERS AMD WIFE, L. DIANE RIVERI , whose name{s) are )

signad to the foregoing inatrument, and who AL known to me, scknowledged befora me on thus day that, bmng

; informed of the contents of this instrument, thlr_ axacuted tha sama voluntarily on tha day tha same bears dals.

Given under my hand and official seal lhil__aﬂ'b day ui__w 3

My uc.-rrwrﬂ‘ninn oXpires:
| == COMMINSION mwt AT LARGE.
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