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I This ingtrumant was prapered by :
ALFRED E. CHEATHAM, JR. AND WIFE iName) .. KAREN POWELL CAMERON . o
(Addrass) _#51 JOHNSTON STREET SE, DECAIUR i AL 3
LESLIE_G. CHEATHAM | I - b
First American pank, an Alabama Q
150 BRANCH DRIVE | panking corporation "
251 Johnaton Street |
. CHELSEA AL 35043 0000 _| Decatur, Alabama 315601 2
MORTGAQGOR MORTGAGEE ¢
"= includas each morigagor above, "You" megns the mortigages, its sUCCES30rS and Assigns. -
ALFRED E;__CHEF‘-THAHL,JE;_EHQ.__H}_FE_ o .
you, with power of S840, 42 |

FfEAL ESTATE MORTGAQE: For value received, |, _
bargain, sell and convey Vo

. mortgage, grant,

 LESLIE . CHEATHAM . oo

th secura the payment of the secured debl daescribed below, on ﬂarﬂ'h 31, 1938 . the teal astate described below and all ¥

rights, easamants, appurtanances, roms, loages and existing and future improvements and fixtures (all called the "aroperty ). ' 5

PROPERTY ADORESS:! 150 BRAMCH DRIVE . .. CHELSEA . Alabama 31564123

[ THtraed] T S T © g Codw

LEGAL DESCRIPTION: ;
THE LEGAL DESCRIPTION OF gAID REAL ESTATE 18 ATTACHED HERETCO AS EXHIBIT "AF" '

AND MADE A PART HEREOF BY REFERENCE.

THIS MORTGAGE IS gSECOND AND SUBORDINATE TO THAT CERTAIN MORTGAGE DATED
31/31/97 IN FAVOR QF FIRST AMERICAN BANK, AND IT’S ASSIGNS, FILED CF RECORD

IN THE OFFICE OF THE PROBATE JUDGE D?}M CQUNTY, ALABAMA. in Inst# 199812403
e

1) h

located in_ SHELEY & County, Alabama.
15T MORTGAGE AS DESCRIBED ABOVE . - e

TITLE: | covenant and werrant title 1o the property, axcept for _

el a e — e T

r - o o e ——

formance ol the covenanis gnd agreements contained in
s used in this mortgage. includes Bry amounts § gwe you

of the secured debt ard the per

. SEGURED DEBT: Thic mortgags sacures repaymant
this mortgage and in any othar document incorporated harain, Securad dabl, 8
under this mortgage of undear any ingtrumant secured by this morigage and sil modifications, axtensions and ranewals thereol,

i

The securad debt is avidencad by {(List all Ingtruments and agreemants gpcured by 1his mortgage and tha dates thereof.}:
) P 'PROMISSORY NOTE OF EVEN DATE . o o

D e A —— e

e et m—— T TR

ryep—

not all amounts may yal b
il have priority 1o the game

—_— e m——ar

| . L
[] Future Advances: All amounts awed under the above agreemant are gocured even though
advanced. Future advances under the agreemant ard conternplated and will be secured and w

axtant 8 if made on the date this mortgage ie axscuted.

K] Revolving credit loan sgreement dated _ 3/31/88
are gacured avan though not afl amounts May yel be advanced. Fulwe
socured and will have prlority to the same axtant 8s if made on the date 1

- Al ampunts owed under this agreemant

advances under tha agresmaent ace contemplated and will be

his mortgage is exscuted.

if not paid eariar

I —

rincipal amount of.

The above chligation is due and payableon ... —— .
The total unpaid balance sacurad by this mortgage at any ane time ‘hall not excead 8 Mmaximum p L
_Dohars {8 . __ . e . ..24,000.00,

TWENTY FOUR THOUSAND AND NO/100 _ _ . e S
plus interast, plus any disbursements made for the paymant of taxes, spacial assessments, of ingurance on the property, with interest on

such disbursements.

K] variable Rets: The int
A copy of the loan agresment containing the t

i made a part hereof.
I [

e terms of that obhgation.

age may vary according 10 th
s attached to this morigage CIgle

arast rate on the obligation sacured by this mortg
the interest rate may vary [

arms undar which

o —— —_—

age 2 which are hareby

AIDERS: [ ] Commerciel e . _ e -
nad In this mortgage {including those on

SIGNATURES: By signing hetow, | agres to tha tarms and covenants contal
Incorporatad opjo page L i form] and in any riders described above and signed by ma.

|
|
|
N . e i A Seall o _ _ (Sewn
|
| . . 1Seal) T e -  {Seall
! < .
| WITNESS JE - Attorney in Fact 4
ng{ﬂifi?g 3400 "
e e 08 AN CERT IFIE__ N _
gy COuMTY JUNGE OF PROVATE
ACKNOWLEDGMENT: STATE OF ALABAMA, mEkENy  Jefferson M__,__ﬂ,,ﬁg . ..Countyss:
_, a Notary Public i and for said county and in said state, hareby cornty that

. THE UMDERSIGNED _._ = . .

P e—— an [ ’

e e m i e =L m—— e s

ALFRED E. CHEATHAM; JR. L L o
whose namals) _18/ARE signed to the foregoing cONveyance, 15/ARE _known to me, acknowledged balore
me on this day that, being informad of the contents of the conveyance, . HE /SHE _axacuted the same yoluntarily an the

[l bikBl

day the same besss date.

whose namels) 86 . . . e oo s T _ofthe __ . Ll e

s corporation, _gigned ta the foreqoing coNveyancs and who _ _ ___ knownto me. acknowliasdgad bafory ma
Caiporate on this day that, baing informed af the contents of the conveyence, .. _ha _ . ...0% guch otficer and wah

full authority, executed the same voluntarily for and as the act of sald corparation.

Given under my hand this the __ ___ - 3lsgt day ot
My commission expires: 5/29/99

ALABAMA
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COVENANTS

1. Paymenms, | IRﬂI 10 make sl payments on the securad debt when dus. Unless we agree atherwise, any paymants you recelvs from ma of
far my h-mﬂtw|b¢upplhdﬂrﬂumlmtllnmwuunﬂuumnddiht{nmh:iwnfimmatm. savond, to intereet and then
to principal. H partisl pr ﬂﬂumﬂduhtn:m:fnrnnvrnmn.Hwﬂlnutum“urlmﬂllwmwmﬂlm

H
sacured cabt is pald in fui.

2. Claler ngeinst Title, | will pay oll taxes, sssessmants, liens arxd ancumbrancas on the pro when dus and will defend title 1o the property
sgainet sny cisime which would impeir the lien of this mortg . You may require me t0 assign any rights, claims or defenses which | masy have

sgainst partiss who supply labor or materials to Improve or the property.

3. meurance. | will keep Uw inaurad under tarma acceptable to you at mny sxpense and for your benefit AH wwsurance policies shalt

imhﬂilnmwm favor of You will ba named as loss payes or as the insured on eny such iNsursnce Any
30 sithes the restoration of repair of tha damaeged property or t the secured It

* foes It | break any covenants in this mortgage of m any oblgation

8. Defeult and Acceleration. f | 8l to maks any payment when due of break sny covenants under this MOrQage. any prior Mortgage or any

obligation sscured this w. you may accelersts the maturity of the secured debt and demand immediate payment snd axarcisa sty
othar remady availsbie to You mortgage Pivlrl you the or of gals, which you may slso invoke undar tha circumstancas described in the
previous sentence. If you invoks tha powss o ssla, you will give notice of the aale by publication once a week for theaa succassive weeks in

some nawspaper published in the county in which the property or any portion of it is located. This notice witl give the time, plece and tarmas of
the sals, and a dascription of tha property. After this notice is given, the property will ba sold to the highast bbgde! at pubk¢ suction at the front
dnnrnfth-lcnunwt:mnhumlnfﬂnmﬂhwﬁmmmmmwumbﬁlhﬂ. *and

7. Assignment of Rents and Profits. | sasign to you the sanis and profits of the property. Uniess we have agreed otherwise n writing, | may
collect and retain the rems aa as | am not in defeult, If | default, you, your agemt, or & court appainted receiver may take poOssession and
mansge the property ! collsct carts, Any rents you collect shall be applied first 1o the costs of managing the praperty, including court
costs and attorneys fees, commissions to rental agents, and any othef necensary relsted expensas. The remaining amount of rants wall then
apply to peyments on the secured debt as provided i Covenant 1.

8. Waiver of Homestead. | harsby walve sl right of homasiead axemption in the property.

9. Laaseholds: Condominiums; Planned Unit Developmants. | sgres 1o comply with the provisions of any lease if this morigage it on a lessehold.
If this morigage is on 8 unit In & condominium or & planned unit development, | wik perform sil of my duties under the covenants, by-laws, or
ragulations of the condominium of planned unit develcpment.

10. Authority of M to Perform for Mertgagor. if | fall to pn‘nrm any of my dutiss under this rnm*t"gm you may perform the dutes of
cause tham to be mad. You may sign my rnama or pay sny nt.if necessary for performance. f any constructon on the pio T
dicontinued or not carried on in & ressonable manner, you may do whatever is Necessany 10 protect youwr security interest in tha property. Thus
may include campleting the conatruction.

Your failura to parform will not preciude you from exarcising any of your other rights under the law or this morigegs.
Arvy smoOuUnts Iidhﬁrvnutnptmmmwwﬂlhlumndbythh mortgegs. Such smounts will be due on demand and will bear
interest from dats of tha payment untii paid in full st the intersst rate in affect on the secured debt.

;ILhmion.‘rnumwlnurﬁuprnpuwtnimpuctﬂwuwmnnnticnbafnrlhlnd.ﬂunnﬁmmtﬂnutj-ur-unn:hln:-uutnrvnur
rape .

12. Condamnation. | sss tuvmﬂuwmmmrﬁmﬂumfudmﬂcnnmﬁudwﬁhlmndtmnnianurutrur taking of all or sy
part of the property. Sugpromdl will be applied as provided in Covenant 1. This assignment is subject to the terms of any pruy secuirty

agreameant.

13. Waiver. By axercising sny remedy svailable to you, you do not give up your rights to tater use any other remedy. By not axercising any
ramedy, if | default, you do not walve your right to later consider the avent a delault if it happens sQun.

14, Joimt and Severnl Liability; ; Sucoessors and Assigns Bound. All duties under this mortgage ars Joint and saversd. It | co-sign 1his
mortgage but do not co-sign the dobt ¢ do #0 only to mry Ivberedt in the property under terma of this morigage. | siso

agrea t mnmwmwmm-m.mmm lwnﬂw:hminuﬂmwafﬂhnmnmwmmndd-bt*

h a change will not release me from the terms of this mortgage.
Tha duties and benefits of this mortgage shall bind and banefit the succassors and assigns of eithar or both of us.

15, Notice. Unless otherwiss rm law, any notice to me shell be given by delivering 1t or Dy malling it by certified mail addrassed to mo at
the PFroperty Address or & ens that | tefl you. | will give sny notice to you by cartifiad mail t0 your sddress on page 1 of this
mortgage, or to any other llz#m which you have designated.

Any notice shall be deemaed to have been given to sither of us when given in the manner stated above.

18. Transtar of the Proparty or & Benaficial intersst in the Mortgagor. It all or any part of the property of any interest in it is sokd of transferred
without your prlor written consent, you mey dgemand imwmnediate peyment of the secured debt. You may alsc demand immediate payment i the
mortgagor s NOt & natural purson snd & beneficial imterest in the mortgegor is sold or transferred. However, you may not demand paymant in the
above srtuationa if it ks ptomud by federsl law ss of tha dete of this mongage.

17. Relsans. When | have paid the sscured debt in full snd sl underlying agreaments have bean terminated, this mortgage wilt becoma nuill snd
void and you will release this mortgage.

without my conaant.

*vou, or your agents or assigns , may bid at sgid sale and purchase said property
if the highest bidder therefor.

09/0171998-34004
0O8:09 AM CERTIFIED
SELDY COUNTY JUDGE OF PRODATE
P DOR CRK 7.00 .

e
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