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("Borrower”). This Security Instrumant is grven to
. which is organized and existing
. and whose address is

i AT BERENOHAR A {(Lender”).
| Borrowsr owee Lender the principal sum of One Hunsired Th Y Thousend Eight Hundred Filty anc X

; Doliars {U.S. $ __ 130.850.00 . ). This debt is evidenced by Borrowsr's note dated the same date as
| this Security Instrument ("Note), which pravides for monthly payments, with the full debt, # not paid earfier, due and payable
| on SEPTEMBER 1, 2028 . This Security Instrument secures 1o Lender: {a) the repayment of the

debl evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: {b) the payment of al
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the per- '
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrowsr dose hersby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in _BHELRY Coimnty, Alabama:

Lot 18, according to the Survey of Summer Brook, Secotr V, Phase V, as recorded in
Map Bock 2], page 107, in tha Probate Office of Shelby County, Alabsma.

which has the address of _152 SUMMERBROOK LANE . ALARASTER
. {Streat] [City]
Alabama _38007. - (‘Property Address™;
([@p Code]

TQ HAVE AND TO HOLD this properly unio Lender and Lender's successors and assigns, forever, together with
all the improvements now or herssfter erected on the property, and all essements, appurtenances, and fixtures now or
heresfter & part of the proparty. All replacements and additions shall also be covered by this Security Inatrument. All of the
foregoing Is referred 10 in this Sacurity instrument a3 the Property”.

BORROWER COVENANTS that Borrower |s lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except 101 encumbrances of recard.

| Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
g cumbrances of record.

| ' THIS SECURITY INSTRUMENT combines uniform covenants for national 1156 and non-unform covenants with limited
i variations by Jurisdiction 1o constitute a uniform security instrument covering real proparty.
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1.mﬁwwmmm Lake Charges, Borrowsr shall promptly pay when due the
principal of and intersat on the debt evidenced by the Note and any prepayment and iate charges due unde the Nota.

2. Funde for Toms and insurance. Smmmmiéﬁhhwnrtnlmmmmw Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {(Funde) for: (a) yearly
laxes and assessments which may stiain priority over this Security Instrument as a lien on the Property: (b) yearly lsasehold
payments or ground rents on the Propenty, # any; (c) yearly hazard or property insurance pramiums; (d) yearly Hood in-
surance premiums, if any; () yeariy Morigage insurance premiums, it any; and (f) any sums payabie by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of merigage insurance premiums. These tems are
called "Escrow Yems." Lander May. & any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for & federally related mongage ioan may require for Borrowsr's escrow account under the lederal Real Estate
Settlement Procedures Act of 1974 as amendad from time to time, 12 U.S.C. Section 2601 et s8q. ("RESPA", unless
another iaw that appiies to the Funds sets a lesser amount. ¥ 8o, Lender may, at any time, coliect and hold Funds in an
amount not to excesd the lesser amount. Lander may astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fiture Escrow kems or Otherwiss in accordance with applicable law.

The Funds shall ba held in an instRution whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender, f Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the escrow
account, or verlfying the Escrow Rems, uniess Lender pays Borrower interest on the Funds and sppicable law permits
Lender to make such a charge. However, Lender Mity 1equire Borrawer 1o pay a one-time charge for an independent real
estale tax reporting aervice used by Lender in connection with this ioan, uniess applicable law provides otherwise Unless
an agreemant is made or applicable law requires interest 10 be paid, Lender shall not be réquired to pay Borrower any n-
terest or earnings on the Funds. Borrowsr and Lendaer may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit 1o the Funds was magde. The Funds are pledged as additional security for
all sums secured by this Security instrument.

¥ the Funds heid by Lender sxcesd the amounts permitted 1o be hedd by appiicable law, Lendor shall account to
Borrower for the axcess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lendser at any time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay io Lender the ameunt Necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sel the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Fundas held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security instrument.

3. Appllostion of Feymants.  Unless applicable law provides otherwise, afl payments received by Lender undar
paragrapha 1 and 2 shall be applied; first, to any prepayment chargee due under the Note; second. to amounts payabie
under paragraph 2; third, 1o interest dus: fourth. to principal due; and last, to any ate charges due under the Nots.

4. Charpes; Lisna.  Borrower shadi pay sl tmxes, sssesamaents, charges, fines and impositions atirbutable 1o the
Proparty which may attain priority over this Security Instrument, and easehold pRYMents or ground rents, i any. Borrower
shaill pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender ail notices of amounts o be pai
under this paragraph. ¥ Borrowsr makes these paymants directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security instrument unless Borrower: (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinien
aperate to prevent the enforcement of the lien: or (C) sacures from the hoider of the lien an aQreament satisfactory to Lender
subordinating the lien to this Security Instrument. ¥ Lender determines that any part of the Property is subject to a lien
which may attain priarity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Froperly Ineurance.  Borrower shall keap the improvements now axisting or hereafter erected on the
Property insured against loss Ry fire, hazards included within the term “sxtended Coverage”™ and any other hazards, inchud-
ing flicods or tiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chossn by Borrower subject to
Lender's approval which shall not be unressonably withheld. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lendetr's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage ciause.
Lender shall have the right to hoid the policies and renewais. ¥ Lender requires, Borrower shall prompily give to Lender ajl
receipis of paid premiums and renewal notices. In the event of ioas, Borrowsr shall give prompt notice to the insurance car- »
rier and Lender. Lender may make proct of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance Rroceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender's sacurity is not lessened. ¥ the
restoration os repair is not economically teasible or Lender's sacurity would be lessaned, the insurance proceeds shall be
appiied to the sums secured by this Security instrument, whether or not then due, with any excess paid (0 Borrower. K
Borrowser abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
terad 1o seftie & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin

when the notice is given.
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Uniess Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shak nat sxend o7
postpons the dus date of the monthly payments reforred ta in paragraphs 1 and 2 or change the amounts of the paymaenis.
% under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procoeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquiskion.

8. W.WWHHW&N.M Borrower's Loan Appilicstion; Lessshokis.
Borrower shalt occupy, estsblish, and use the Property as Borrower's principal residance within sixty days after the @xecu-
tion of this Security instrumant and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unieas Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrowser shall not dntruy.
damage or impair the Property, allow the Property 1o deteriorate, or commH wasté on the Property. Borrowas shall be in
detault H any forfelture action or proceeding, whethet civil or criminal, is begun that in Lender’s good faith judgment could
result in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a delault and reinstte, as provided in paragraph 18, by causing the action or
praceading 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfedtura of the Borrower's in-
terast in the Property or other material impairment of the ien created by this Sacurity instrument of Lendier's security
terast. Borrower shall also be in default i Borrowsr, during the loan application process, gave materialy false OF inac-
curate information or statemenis to Lender (or failed to provida Lender with any material information) in connection with the
loan evidenced by 1he Note, including, but not limited 10, representations concarning Borrower's occupancy of the Property
as a principal residence. H this Security Instrurnant s on a leasshold, Borrower shail comply with all the provisions of the
lease. ¥ Borrower acquires fes title 10 the Property, the lsasehold and the fee title shall not merge unless Lender agrees 10
the merger in writing.

7 Protection of Lander’s Rights In the Property. K Borrowsr fails to perform the covenants and agreemaents con-
1ained In this Security instrument, or there is a legal proceading that may significantly affect Lendwr's rights in the Propaerty
(such as a proceaeding in bankrupicy. probaie, for enndamriktion or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reascnable sttorneys’ iees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender unders this paragraph 7 shall becoma additional debt of Borrowst secured Dy this

Security Instrument. Unieas Borrower and Lender agree to other terms of payment, these amounts shall bear intersat from
the date of disbursement a1 the Note rate and shal ba payable, with interest, upon notice from Lender to Borrower fequast
ing payman,

8. Morigage Insurancs. ¥ Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. W for any
roason, the mongage insurance coverage requires by Lender lapses of ceases 1o be in eflect, Borrower shall pay the
premiums raquired to obtain coverage substantially equivaient 10 the morgage insurance previously in effect, & a cost sub-
stantially equivsient 10 the cost to Borrawer of the morgage insurance previously in sffect, from an siternate morigage i
surer approved by Lender. I substantially squivalent morngage insurance coverage is not available, Borrowier shall pay t©
Lender sach month & sum equal {o one-tweifth of the yeurly mongage insurance premium being paid by Borrower when the
insurance coverage iapsed or ceased 10 be in effect. Lender will accepl, use and relain these payments as a l0ss reserve in
lieu of mortgage insurance. Loss reserve payments may no longar be required, at the option of Lendar, if morigage -
surance coverage (in the amount and for the period that Lender requires) provided by an insuref approved by Lender agan
becomes avallable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, ar
to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement be-

tween Borrower and Lender or applicable law.

. lnapection.  Lender or its agent may maka reasonable sntries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation.  The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taxing of any part of the Property, or for conveyance in lieu of condemnatian, are hereby aseig-
ned and shall be paid to Lender.

in the event of a total taking of the Property, the procesds shall be applied to the sums secured by ths Security
Instrument, whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Proparty immadiately before tha taking is equal to or greater than the amount of the sums
secured by this Securlly instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceads muhiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immaediately before the taking. Any balance shall be paid 1o Borrower. In the avent of a partial taking of the
Property In which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immadistely bafore the taking, uniess Borrower 'and Lender otherwise agres in writing or uniess applicable law
otherwise provides, the procesds shall be applied 10 the sums secured by this Security Instrumaent whether or not the sums

are then due,
i the Property is abandoned by Borrower, of 4. after notice by Lender to Barrowet that the condemnor offers 10 make

ar award or settle a claim for damages, Borrowsr fails 10 respond to Lender within 30 days after the date the notica 18 given,
Lender is authorized to coflect and apply the proceeds, at s option, etther to restoration or repair of the Propaerty or to the
sufs securad by this Security Instrument, whather or not then due.

Unlees Lender and Barrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymaents referrad to in paragraphs 1 and 2 or change the amaunt of such payments.
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11. Borrowst Not Releassd; Forbearance By Lender Not a Waler,  Extension of the time for payment or
meditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shail not cperste to reiease the Habllity of the originai Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otharwise modity amertization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shal
not be a waiver of or preciude the exercise of any right or remedy.

12. Sucosesors ahd Assigne Bound; Joint and Severs! Linblty; Co-signers, The covenants and agredments of
this Security instrument shall dind and benefit the successors and assigns of Lender and Borrower, subject 1o the
[ provisions of paragraph 17. Borrowsr’s covenans and agreements shall be joint and several. Any Borrower whd co-signs
§ this Security Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only 10 mongage, grant
lf and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
:
|

obligated to pay the sums sacured by this Security instrument; and (c) agrees that Lender and any other Borrowsr may

agres to extend, modity, forbesr or make any accommodations with regard to the terms of this Security Instrument or the

Note without that Borrower's consent.

13. Loan Charges. ¥ the loan secured by this Security Instrument is subject to a law which sets maximum loan
| charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connac-
': tion with the ioan exceed the permitted limits, then: (a) any such lcan charge shail be reduced by the amount necessary to
| reduce the charge to the permitted limit; and (b} any sums already collected from Borrawer which exceeded permitted limita
[ will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
| making a direct payment 1o Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepayment
:i without any prepeyment charge under tha Note.

5 14. Notioss. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it o7 by

‘ mailing it by first class maill unisss applicable law requirgs use of another method. The notice shall be directed to the

' Property Address or any other address Borrowsr designates by'notice 10 Lender. Any notice to Lender shail be given by
firat class mail to Lender's address stted herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security instrument shal! bs deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbilily.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event thal any provision or ciause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not aftect other provisions of this Security Instrument or the Note which can
be given sflect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared {0 be severable.

, 16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

j 17. Translet of the Froperty or a Beneficial iMerset in Borrower, I all or any part of the Property or any interest in
t is sold or transferred {or ¥ a benelicial interest in Berrower is sold or transferred and Borrower is not a natural persan)
without Lender's prior written consent, Lender may, at its option, require immaediate payment in full of all sums secured by
this Security instrument. However, this option shall not be sxercised by Lender If exercise is prohibited by federal law as of
the date of this Securlly instrument.

¥ Lender exercises thia option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Securlty Instrument. ¥ Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
ramedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Relnetate. ¥ Borrower meets certain conditions, Borrower shail have the right to have en-
forcement of this Security instrument discontinuad at any time prior to the earlier of: {a) 5 days (or such other period as ap-
plicable iaw may specity for reinstatement) belore sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: {a)
pays Lender all aums which then would be due undaer this Security Instrument and tha Note as i no acceleration had
occurred; (b} cures any defaull of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security instrument, Lender's rights in the Property and Borrowser's obliga-
tion to pay the sums securad by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations securad hersby shall remain fully effective as # no acceleration had occurred.
Howsver, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sels of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
instrument) may be 30kl one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Saervicer”) that collects monthly payments due under the Note and this Security Instrument. There siso
may be one or mors changes of the Loan Setvicer unrelated to a sale of the Note. M thera is a change of the Loan Servicer,
Borrower will be glven written notice of the change in accordance with paragraph 14 above and spplicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymaents should be made. The notice
will also conain any other information required by applicable law. |

20, Hazardous Substanoes.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting
the Property that is in violation of any Environmental Law., The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving 1he Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remedistion of any Hezardous Substance affecting the Property is necessary, Borrower shall

i promptly take &il necessary remedial actions in accordance with Environmental Law.
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As used in this phregraph 20, "Hezsrdous Subsiances” sre thoss substances defined as toxic or hazardous BbMeN- :
ces by Ervironmenial Law and the ioliowing substancse: gasoline, kerossns, other fammabie or foxic petrolsum products, I
toxdo pesticides snd herblokies, voletlie solvents, meteiisls contsining asbestos or formaliehyde and radiosctive malerisie.
As ueed In this paragraph 20, "Erwronmental Law™ meens iacderal ews and lawe of the juriadietion whare the Froperty is
located that relate to hesith, safety or environments protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
| 21. Acoslerstion; Remediss. Lander shall give notics 1o Borrower prior o scceleration following Borrowsr's breach of
mmﬁwmhummtumwnwmmmwmmn
nw provides otherwies). The notios shal apeclly: (a) the default; () the action required to curs the defaul; (¢} a date, not
h-ﬂmﬂdmhmhdﬂiﬂhmhhgmum.bvmunmmuw:m[d}ﬂ-thlnln
cure the default on or bafore the date speciisd In the nolice may resul in acceisration of the sums secured by this Securlty
Instrumant and sals of the Property. The notios shell further Inform Borrower of the right o reinetate afler acosisrtion and
ﬂurﬁhhﬂﬁ:mﬂnﬂbnhmﬂhm”dn“nwuﬂw“dwnw
and sals. I the default ia not cured on or before the date epecified In the notice, Lander at ks option may regulre immedise
payment In full of all stama ssoured by this Sscurfly Inslrument without Aurther demend and may voke the power of sale
| mmmwumw“mw.mnlumumnwmmhm
: the remediss provided In this parsgraph 21, Inciuding, but not Fmited 10, ressonable stiomeys' fees and costs of tite
evidenos.
HMMhmd-mmMnhlwyﬁlmthhmwh
mﬁﬂ. Lander shall publish the notios of seis onos & week for thres consecutive weeks In a newspaper published In
i~ — L e County, Ambama, and thersupon shall sell the Property 1o the highest bidder at
public suction st the front door of the County Courthouss of this County. Lander shall deliver 10 the purchaser Landar's
deed conveying the Properly. Lander or ks designee may purchase the Propedty, at ey saie. Borrower covanants and
lﬂl‘“ﬂlﬂlﬂpﬂ“bﬂl‘lﬂ“hmﬂhhmm:{l}hﬂwdﬂn-mi'l:l.llm,hulrnt
imited 10 , reasonabis atiomeys’ fess: (b) 1o sl sume securfd by this Sscurity instrument; and (c) any excess to the person
or parsons ingelly sniitied o R.
22. Relsass. Upon payment of ail sums secured by this Security instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any racordation costs.
23. Welvers. Borrower waives all rights of homestead exempticn in the Property and relinquishes al rights of cur- '
tesy and dowwer in the Property.
24. Riders 1o this Securlty instrument. I one or more riders are exacuted by Borrower and recorded togethar with
this Security instrument, tha covenants snd agreements of each such rider shall be incorporated info and ahall amend and
supplement the covenants and agreements of this Sacurity Instrument as # the rider(s) were a par of this Security

Instrum -rrt._LGhock applicable box{es)]

S —

e =t . e L e R —

| Adjustable Rate Rider Condominium Rider 1-4 Family Rides

| (] Gradusted Payment Ricer ] Planned Unit Development Rider ] Biweekly Payment Rider
D Baloon Fider D Rate improvement Fidec D Second Home Rider
L] Other(s) [specity)

i

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security instrument
and in any rider{s) sxecuted by Borrower and recorded with it.

Witnasaes.
Social Security Number
(Saal}
-Borrower
Social Security Number
| - S I— -}
MOwWS
Social Security Numbaer
i Form 3001 %90 (page 5 of 5 pages)
| e [Space Below This Line For Acknowisdgment]
: i | g:;;;';;; ur_'mm‘m*-mﬂm“; ‘\Iu* N TIPI L SI]-Blby
- walth.day of __ Augest L1398 | 1he undersigpad, a Notary Public
in and for said county and in said state, hereby cerlity that A g'i‘,‘I'!"'"r-'

W
, Whose name.__... signed to the

instrument and who _18_ known to me, acknowiedge before me that, being
of the contants of the instrument, SD2____ exscuted the same voluntarily
| and as._hax act on the samne bears date. the

Given undey my hand and sead of office this _27th_ day of August 1998

Notary Public
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. oo- PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of _AUGUST, 1998

and is incorporaled into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Securily
Deed (the "Security Instrument™ of the same date, given by the undersigned (the "Borrower”) 10 secure Borrower's
SOU'IHI;I.BTHOHTG&G 'I"I't‘.ll'\lg >0

Note to U E CORPORA (the “Lendar)
of the same dale and cov the Property described in the Security instrument and located al- -
152 SUMMERBROOK Lme,mmmsren, Alfnm 35007- @
[Properiy Address] _E
The Property includes, but is not limitad {0, a parcel of land improved with 3 dwaili \ tugath&r wilh other suchm
parcels and certain common areas and lacilities, as described in_Instrument #1996-2230 -
— ' h
- h
— " —— T -l
{the "Declaration™). The Property is a part of a planned unit development known as e
—Summer Brook
[Mams of Planned Unit Develep ment) :
(the "PUD"}). The Property also includes Borrower's interest in the homeowners association or equivalent entity

owning or managing the common areas and lacilities of the PUD (the "Owners Association™ and the uses, baenelits 1
and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Securty Instrument.
Borrower and Lender further covenant and agree as lollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trus! instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promplly pay, when due, all dues and assessments imposed pursuant
10 the Constiluent Documents.

B. Hazard Insurance. So long as the Owners Association maintains; wilh a generaily accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satlslactory to Lender and which provides in-
Surance coverage in the amounts, for the periods, afid against the hazards Lender requires, including fire and
hazards inckided within the term "extended coverage,” then:

(i) Lender waives the provision in Unlform Covenant 2 for ihe monthly payment to Lender of the yearly
premium Instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Properly Is deemed satisfied to the exteri that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, or fo common areas and faciltles of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess pakl 10 Borrower.

C. Public Usbllity Insurence. Borrower shall take such actions as may be reasonabile 10 insure that the
Owners Association maintaing a pubiic liabiity insurance policy acceptable in form, amount. and extent of
coverage to Lander,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation ar other taking of all or any pan of the Property or the common
areas and facllities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, axcept after notice 1o Lender and with Lender's prior wiit-
len consent, edther partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction Dy fire or other casualty or in the case of g taking by condemnation or
eiminent domain,;

(i) any amendment to any provision of the "Conslituent Documents” if the provision is for the axpress
benelit ol Lender;

J (i) termination of professional anagement and assumption o! sefi-management of the Owners
Association; or
{iv) any action which would have the eflact of rendering the public liabiiity insurance coverage main-

lained by the Owners Association unaccepiable to L_ender.

F. Remadies. If Borrower does not pay PUD dues and assessmenis when due. then Lender may pay lhem.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Securtty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shali be payable, with intevest, upon notice from Lender -
to Borrower requesting payment.
SIGNING BELOW, Bo accepts and agrees 1o the terms and provisions contained in this PUD Rider.

| {Seal) (Seal)

I -Bortower -Borrgwe

i {Seal) (Seai)

I R Inasl ¥ 1 993‘33W ~Borroww
iy

{Seal) {Seal)

~Horrower -Bairgwer
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