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REAL ESTATE LOCATED AT 1147 m Bovms DRIVE, HELENAAL 35080
Tha Real or s addreas s ' known a8 1147 DEARING DOWNS DRIVE, HELENA, AL 35080.
The Raal Property tax number is 6B-1 1=003.008.

Grantor presently assigne lo Lander el of Granior's right, itle, and inderss! In and (o sk leases of the Property anc all Rants from the Property. In
addition, Grantor granis 10 Lander & Uniform Commercial Code security intlersst In the Personal Proparty and Rents.

DEFINITIONS. The foliowing words shall have the following maanings when used in this Morigage. Terms not otherwise defined In this Marigage shal

have ihe meenings airibuled 1o such lerms in the Uniform Commatial Code. Al refersnces 10 dollar amounts shal mean amounts in awful money of
the Linied Stales of America.

Elhllnﬂlm The words "Existing Indebiedness™ mean the indebledness described below in the Existing indebledness secfon of ttxs
Marigage.
Granior. The wird "Granter" maens MICHAEL R MARINOFFE. Tha Grantor is ihe morigagor under this Morigags.

Guarsmior. The word "Guaranior” means and includes withoul kmilaiion sach and all of the guaranions, sursiies, and accommodalion pacties 1N
connection with the indebisdness.

indebiptinads. The word “Incdebiacirnss” means all pwincipsl and inleres! payable under the mw:m;muwﬂmw
Lender io discharge obigations of Granior or expenses iIncumed by Lender o enforce obligations of Grantor under this Morigage, logeiher with.
inlgrest on such amounis as provided in this Morigags.

Nole. The word “Nols” maans the promissory noke or credit agresmint daled August 7, 1998, in the original principal amount of
$20,000.00 rom Granior 30 Lender, together with al renewals of, edemalons of, modifications of, refinancings of, consolidsions of, and
subsiiuticns for the promissory nola or agreement. Tha maturity dale of this Morigage is Sepiember 18, 2005.

Personal Property. The words "Fersonal Property” mean all squipment, fixtures, and other articies of personal property now or hereafisr owned
by Grantor, and now or hareafier atiachad or affesd 10 the Feel Propaerty; together with all accessions, parts, and additions 10, &l replacements of,

and il substitulions for, any of such propesty; and together with all procesds {inciuding without imitalion all INSUance Proceeds and refunds. of
pmwum}mwﬂwﬂm:llhﬁm

Property. The word “Proparty” means collectvely the Real Property and the Personal Property.
Real Proparty. The words "Resl Property” mean the property, lnlerests and rights describec above In the "Geartt of Morigage™ saction.
Rents. The word "Renis”™ means sl present and fulure renis, revenues, incComda, Esues, royaliss, profits, and other benefits dernved Yom 1he

Froperty.
THIS MORTGAGE, INCLUDING THE ASSIBNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO BECURE (1] PA OF THE WOEBTEDMERS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAQE. THiS 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwins provided in this Morigage, Grantor shatt pay 10 Lender &l amounts secured by this Morigage
a3 they bacoms due, and shall siriclly perform sl of Grantor's obiigaions under this Morigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and usa of the Property shall be governed Dy the
following provisions:

Possession and Lise. Unik in delault, Grantor may nmemdin in possession and controt of and opevate and manags the Resal Property and collect
the Rents.

Duty o Mainiain. &mmmwﬂmwmhmmm;mmmﬂywum replacaments, &nd Mmairienance
NeOSeSary 10 preserve iis valve.

: Nulsance, Wasle. Grartor shad not cause, conduci or permit any nuisance nor commil, permit, or suffer any stripping of or wasie on or to the
i Proparty or any porlion of the Proparty. Without Similing the generalily of tha foregoing, Grantor will not remove, or grant 10 any other party the
| right to remove, any imber, minerals (Including ol and gas), soll, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONBENT BY LENDER. Lander may, &t i option, deciare immaediatsly dus and paysbie all sums secured by this Morigage upon the
sale or ransier, without the Lender's pricr wiitian consart, of sl &r any parl of the Rea! Property, or any interesi in the Fesl Property. A “sale or
trarsieor” meane the conveyancs of Real Properly or any right, Btle or inlerest therein; whether Qal, baneficial or squitable; whether voluntary or
involunigry: whelher by oulFigh! sale, desd, instaliment sale contract, land contract, condract for ceed, leasehold inleres! with & ferm greater than three
{3) yoars. laase—oplion contract, or by sale, assignmant, or ranafer of any beneficia) inlerest in or to any land trust hoiding titie 1o the Real Property, or
by any other method of conveyance of Real Property interest. M any Granior & & corporation, partnership or imited lLability company, ransier aiso
Inciuges any changs In ownership of mors than twenty-fve parcent (25%) of the voting siock, partnership interests or imited liabity company .
as tha case may be, of Grantor. However, this option shall not be sxercised Dy Lender i such axercise is prohibiled by fedaral law or by Algbama law.

TAXES ANO LIENS. -The loliowing provisions relaling 1o the laxes and hens on the Property are & part of this Morigage.

I

! Payment. Grantor shall pay when due (and in al svenis price 10 delinquency) sl laxes, payrol taxes, special taxes, assessments, waler
| lndmmmmmmmmmﬂhﬁm.lndmﬂuywhndmﬂﬁMwamdnnlunur!u'm
i rendered or material furmishad 10 the Property. Grantor shall maindain the Properdy res of o lers having priority over or squai to the interest of
|

%

Lander undar this ecept for the llen of imes and sassssments nol dus, eoept for the Existing indebisdness relerrad 10 balow, and
oxcept as oiherwiss In tha jollowing paragraph.

PROPERTY DAMAGE INGURANCE. The iollowing provisions relaling 1o Insuring the Property are a part of Ihis Morigage.
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promptly notity Lender of any loas or damage 1o the Property. Lender may make proof of oas it Geantor

falis to d0 30 within Afteen (38) days of the casually. Whether or not Lender's security is Impaired, Lender may, at lis slection, apply the proceeds
to the reduciion of the Indebiecness, payment of any hen effecting the Propardy, or the rastoration and repair of the Property.

EXPENDITURES BY LENDER. (f Grantor iails 1o comply with any provision of this Morigage, including any obigation 10 maintain Existing Indebiedness
in good standing as required below, or if any action or proceading is commanced thal would malerially affect Lencer's Interests 1n the Proparty, Lenoer
on Granior's behalf may, but shall not be required 1o, take any action that Lender desms appropriale. Any amount that Lender expends in 50 doing wil

A

:

besr Injerast at th rade provided for in ihe Nole from he dals Indurred of pald by
Lender's oplion, wil {a) be payebla on demand, (b) be
instatiment payments to bacoms Jue during either (i) the
treaind as a bakoon paymenl which will be dus and payable ! the Nole's maturity. Thia Morigage also will securs payment
Aghts provided for In this paragraph shall ba in addiion to sy olher righis or any remadies to which Lender may be esntitied on acoount of the default.
Any such action by Lander shall not be construed as cunng tha default 40 &s to bar Lander rom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The hollowing provisions relafing o ownership of the Property are a part of this Morigage.

Title. Grantor wamants that: (a} Grantor hokds good and markelable thle of record o the Property in fee simple, free and clear of all lens and
encumbrances other than those set forth in the Real Proparty desoripion or in the Exisling Indebiedness section below or in any bile insurance
polcy, tite report, or final e opinion ssued in favor of, and accepied by, Lender in connection with this Morigage, and (b) Gramtor has the ha
right, power, and authority 10 suacute and deltver this Morigage o Lender.

Dedenas of Tite. Subject to the exceplion In the paragraph above, Grantor wamants and will forever defend the title 1o the Property against the-

o the dale of repayment by Geantor. AR such expenses, at

lawful clgirme of o parsons. ,_

EXISTING INDEBTEDNESS. WMWWWWWHMWW Indebindness™ are a perl of this Morigage.
Existing Lien. The len of this Morigage the Indeblsdness ey be secondary and inferior (o an existing hen. Granior expressly
covenants and agraes 1o pay, or »ee 10 the of, the Bdsling Indebledness and o prevent any defavit on such indeblednass, any delnut

under tha Insirumants evidencing such indebledness, or ary delault under any security documents for such indebledness.

Detault. H the payment of sy [nstaliment of principal or any nlarest on the Existing indebledness is not made within the time required by the nole

such indeblecness, or should & defsult oocur under the instrument sacuring such indebyadness and nol be cured during any
appicable grace period thersin, then, at the option of Lender, the Indebisdness secured by this Morigage shall becoma immedialely dus and
payabis, arid this Morigage shall be in detautt.

FULL PERFORMANCE., if Grantor pays sl the Indebiedness when dus, and olherwise performs all the obligations imposed upon Geantor under this
Morigage, Lender shall exacuie and deliver o Grarntor a suitable salisiaction of this Morigage and suitable statements of larmination of any financing
statement on Me evidencing Lander's securlty interest in the Rents and the Personal Property. Grantor will pay, ¥ permilted by applicable lsw, any
reasonabie Wermninalion fee as delermined Dy Lencer from time fo me. ~

DEFALLT. Each of the following, ai the option of Lender, shal conatiute an event of default (Event of Detaull™) under this Morigage:
Detatlt on indebledness. Falurs ol Grantor to make any payment whan due on the Indebiedness.

Defective Colatersiizalion. This Morigags or any of the Reiatec Cocuments ceases 1o be in full force and effect (including fadure of any collatecsl
documants ic creale 8 velid and perfecied security Interest or hen) at any time and for any reason.

Compliance Default. Faiiure of Granior to comply with sny olhar lerm, obligation, covenant, or condition contained in this Morigage, he Note, o
in any other agresment between Granior and Lendar. .

Death or Ineoivency. mmam.mrmmamﬁ,mwmm of a receiver for any part of Geantor's proparty, any
m:?mmmwdm.wmamw,mmmmm.nwmum-wmmmum
laws by oF .

Existing indebladnass. A delault shall occur under any Existing indebtedness or under any instrument on the Property securing any Existing
Indebladness, or commencemant of arny sult or other action o forscioss any existing len on the Proparty.

Events Affeciing Guerantor, Any of the precading avenis occurs with respect to any Guarantor of any of the Indebledness or any Guarantor dees
or becomes Incompetent, or revokes or diepuies the validity of, or Lability under, any Guaranty of the Indeblecness.

Events Affecling the Proparly. Any other crediior ines to lake the property by legal process, any tax ken or levy is fled Or made agairgt any
Grantor or the Property, or the Property is desiroyed, or selzed or condemned by federa!, siale or locsl govemnment.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurmence of any Event of Delaull and at any time thereafier, Lander, al 1S CpIAN, MAY ExXENCEe
any ona or more of tha following righis and remedies, in addiiion to any other rights or remadies Drovioed Gy law.

Judicial Foreciostrs. Lender may cbiain & judicia) decres iorsoiosing Grantor's inlerest in all or any part of the Property.

Nonjudiiciel Sals. Lander shall be authorized o take posasesion of the Property and, with or without taking such poesaesion, 8fier ghing nofice of
Ihe time, piaoe and erms of sale, logether with & descriplion of the Property 10 be soid, by publication once & week for thwae (3) SUCCSSVE waeks
In some newspaper published in the county or counties in wivch the Feal Proparty to be sold is looaied, to sell the Property (ar such pan Or parts
main door of the cowthousa of the county in which the Property to be
bidder tor cash. H there is Real Property to b s0kd under

I published In any county in which any Real Properly ia be scid is locaied, the nolics shal be pubished in & newspaper pubished in an adjening

11:00 a.m. and 400 p.m. on the day designaind for the
power of sale under this Morigage. Lender may bid at any sale had under the terms of this Morigage and may purchase the
highest bidder thersiore. Grantor harsby waives any and all righis 1o have the Property masshalisd. In exercising fis rights and

;
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Other Remedies. M“MﬂmmMMWHMHMH!MMHIMHHHH!HM.

Atlormeys’ Fess: Expensee. Grantor agrees to pay stiorneys’ fees 10 Lander in connection with closing, amanding or madifying the ioan. In
lddﬂon.HNMMHMMHMME—W—W.MGIMM1m*ulnrﬂld,wm'huprovmmmmuaw
shal! nol axoeed 15% of the unpaid det after default and relerral fo an attomey who is not a selasied smployes of the Lender. In the event of
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Time Is of the Essence. Tims is of the essence in the performance of this Morigage.

Waiver of Homastsad Exsmplion. Grantor hereby releases gnd waives all rights and benefits of the homestead exemplion laws of the State of
Algbama a3 10 all indebledness secured by this Morigage.

COMPLIANCE WITH ALL LAWS. Grantor shatl comply with all laws respecting ownership or use of the Property. |! the Properly 15 a condominium or
planned unit development, Granior shall comply with all by—laws, regulations and resirictions of record.

LENDER'S RIGHT TO INSPECT. Lender may make reasonable entres upon and inspections of the Property aflar giving Grantor prior notice of any
such inspaction. _

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS.

CAUTION == IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT,

GRANTOR:

(SEAL)

SHeRRY Gq.-\-n'y

BEhithn welbopd
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This Morigapge prepared by

Name: ANNE M. MILLER, PNC BANK, FBB
Addrass: ONE PNC PLAZA, STH AVE AND WOOD STREET L
City, State, ZIP: PITTSBURGH, PA 15222

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /(r/j Jfﬁf - _

T ) 88
COUNTY OF__ CSUL A LA 44 )

|, tha undersigned authority, a Notary Public in and for sqid county in said state, hereby certity that MICHAEL R MARINOFF, whose narne Is signed 1o
the foregoing insirumen!, and who is known o me, acknowledged before me on this day thal, being informad of the contents ot said Mortgage, he o
she axaculed ihe same voluntarily on the day the same bears date. .

Given under my hand and officlal seal this Y4 day of _ o H_‘ffi
: : s
Nolary Publiic
My commission sxpires 3
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Insl & 1938-33348

All l'h'ut.cc'rtain'pﬁrcm of land situated in CITY OF HELENA being known as LOT 4, DEARING DOWNS THIRD

ADDITION, BOOK 8, PAGE 15 and being more fully described in Instrument 1998-23594 recorded on 06/25/98 among the
land records of Shelby County, AL,

Parcel ID Number: 58-13-6-23-2-001-003.006

Ijrmﬁ-'i; * 1993-—33943

ODEGO1iPESDERIBFLIED

SHELDY COUNTY JUDGE OF FROBATE
D04 HCD 4.00

B T AL L '.""".-.""'-'-_'"-'d-._':f."-h' .
) y . : -



