C\C‘olonial Bank

Equity Line
Adjustabls Rate Mortgage

| . Mage this 20+ h day ﬂfRLICIUEt 1998 .
byl and between GERALD W MILLER AND WIFE

ﬁlurrad 10 a8 "Mortgagor" or *"You,” whether singular or plurall and tha
quﬂnial Bank, an Alsbama banking corporation {sreferred to as
"Norigagea™ “Wae", "Our® or "Us™). ,

. NOTE: You are giving us this Adjustable Rate Mortgage 1o sacure

m+ apen-and line of credit, calisd your "Equity Line,” dated Aug. 20
14498 . The snnua! parcentage rate on your Equity Line may change.
Irvlbcraanas in your annual parcentage rate may rgault in higher monthly
paymants and increased finance charges, dacreases in your annual
percentage rate may have the opposité effect.

M. 1. Your Equity Line. You either have or wil entaer into an
agreament with us (ths "Equity Line Agreement”| which obligates Us to
axtend 1o You & line of cradit up 10 8 maximum amount of
: 16000.00 refarred to as your "Credit Limit"l
AEEnrding 1o the tarms of your Equity Line Agresmant, You mady DOrrow as
much as You like up to your Credit Limit. if You repay part of the amounts

bixrrowed, You may then horrow monsy again up 1o your Credit Limit.

' 1 Weo honor Equity Line checks in axcess of your Cradit Limit, thean
"i“" amount ovar your Credit Limit will not be secured by this Martgage.
ﬂuwuuur, You stll will have to pay all credit extended to You according to
the terms and conditions sat torth in your Equity Lins Agresmaent.

' You &ro granting us a morigage in residential proparty 1D SBCyre
v%:-ur Equity Lins.

_ 2. Annusl Percantage Rate. The annusl percentsgé rate which
Wa may charge on the unpaid balance of your Equity Line is subiect to
n'f'\anga monthly in accordance with the tarms of your Equity Line
Agreement. You should rafer ta your Equity Lina Agreemaent for the tarms
governing the calculation of the annual percentage rate.

This property has tha following lagal description:

LOT 10, ACCORDING TO THE SURVEY OF

DEARING DOWNS, 12TH ADDITION, 2ND PHASE, AS

AS RECORDED IN MAP BOOK 16, PAGE 17,

. In consideration of the mutual promises herein contained, You
heraby grant, bargain, sell and convey to Ui the proparty {"Propariy”}
describad balow.

(a} "The raal estate ("Real Estate”} which is located at )
2619 BRIDLEWOOD CIRCLE R
SHELBY o County (A
ALABAMA o

() At buildings, structures, and other improvamants that sl
iocated on the proparty dascribad in the paragraph ia) ol this section; M

ic) All rights in other proparty that You have ags ownser of t
property dascribad in paragraph lal of thizs secuon, These nghts aro
known s "ossements. rights and appurtensnces sttached 10 1M
proparty;” o

{d) Al rents or rayaltues from the groperty described 0 paragr e
{a} of this section, -

(8) All minaral, oil and gas rights and prolits, weter nghts ahd
water stock that are part of the proparty that is dascribad in paragraph la
of this saction,

(f) Al nghts that You have in the land which ligs in tha streets of
reads in front of, or next to, tha proporty descnboed in paragraph (al 11
this section; '

igh All fixtures on the property describad i paragraphs (nd and b
af this section,

(i All of the property daescribed in paragraphs (b} thiough T
this section that You acquire in the future, and all nghts dascnbrd n
paragraph (bl through {1} that you acquire in the futurc;

(i Al replacements of or additions {0 tha proporty cascribund
paragraphs (b) through {1} and paragraph {h of this section; sand

) Al replacements of or additions to the fixtures that are on the
property dascribed in paragraphs (a) and (b} of this section.
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We may exarcise al rights containad herein it You.

(8! Do not pay ali amounts owed under Your Equity Line Agreement
as and whon dus, including principal, finance charges and all othar
indahtednoss Incurrad in connaction with your Equity Line;

ib} Do not pay, with interest, as and when due, any amount that We
spend undar this Adjustable Aate Mortgage and to protact the vaiue o the
property and Our rights in the Property,

{¢] Engage in fraud or materisl misrepresantation by Your actions of
(silure to act, in connection with any part of yout Equity Line Agreameant;
Or

(d} Your action or inaction adversely affects the collataral for your
Equity Ling, ar Our rights in the collateral, as is mora specifically sat out
in Your Equity Line Agreement.

You promise that excepl for the "axceptions” listed mn any title
nsurance policy which ingures Our rights in the Propearty:

{al You lawfully own the properly.

ib} You have the nght to mortgage and convey the property to Us; and

ie:} Thero are no outstanding claims or charges against the property.

You give Us & genaral warranty ol title. This means that You wall be

tully respansible for any losass which Wae sutfer becsuse Bomeaone cther
that Us has some of the rights In the proparty which You promise that
You have. You promise that You will defend Our ownarship of the
proparty against any ctaims of such rights.
IV. 1. You Promlise to Pay. You will promptly pay Us when due:
{a} All advancos already mada or to be made under your Equity Line
Agrasment of any extension or renawal tharaol,
) Al finance chargas incurred on such advances; and
(3 All other charges, coata and axpenses which You now owa nr will
twit o Us wunder Your Equity Ling Agreemant,
2. Insurance. You agrae that You will keep tha buildings eracted or
10 ba arected on the resl estate insured againat loss or damage by fire,
~and such other hazards as may be specified by Us, tor Our benetit, and
by mgurers and 1N amounts approved by Us. You alsc agree to deliver
such insurance pohcy or policies to Us, and have attachad therelo loss
payablo clauses in favor of and in 8 form acceptable to Us. Tha fire
Asurance policy shall contain the usual extended coverape endarsamont.

i Copyright Comphaned Systemi, inc 1BB7
ITER A1 Z20LT 19907} Paga 1 of 3

It You fat 1o cbtain such insurpnce, We may, at Our option, ablan
auch insurance. and the pramiums therefor shall ba a lien on the Proparty
and added tc the amount of Your obligations secured by this Adjustsble
Rate Mortgage. In the case of loas, any waurance procaeds payabia tn
You andior Us are, to the extent of Your interast, heraby assignad to L
Wa may use such proceeds to projerve and proisct Gur righta undaer his
Adjustabie Rate Mortgsge and Equity Line Agreamant, ar 1o &ecure
rapayment of the Equity Lme or 1o rebuild ¢r restore the darnaged
buildings or improvementa, as We desm best. Further, We shall have the
absolute right to settle and compromise all claims under said pobcans o
iNSUrANcaA.

3. Payment of Taxes; Discharge of Liens; Interior Lians. You
shall pay all taxes, nssessmants, watar rents and othar governmantal
charges levied upon said pramises, in & timely tashion. 1! you detsuit in
the payment of Your taxes and other charges, We muy, at Clur option,
pay said taxes, and other charges, and such payments shall e 4 hanoon
the Properly and added 1o the amaum of Your debt to Us securod by this
Adjustable Rate Mortgage.

You agree 1o pay o satisly ail lens against the Proparty thatl may be
superior to this Adjustable Rate Mortgage. Howuver, You do ngel have 1o
gatisfy a superior lien if:

(al You agree, in writing to pay the obligation which gave nise to 1he
superior lien and Wa approve the way in which You agrae 1o pay that
obligation; ,

{b} You, in good faith, argue or defend against tho supanior e N o
lawsuit 8o that, during that lawsuit, the guparior lien may not ke enfarced
and no part of the Property may be given up; or

{c} You obtain fram the heolder of such hen an agresmant which suba
rdinates, 1.8, gives Us power over, the competing hien

You agree not to aow any creditor 1o place a len 0N O receve any
security interest in the property secunng Yout Equity Lime deht withaut
firat notifying Us,

4, Application of Payments. Unless the law requires otherwisa Ve
will apply each of Your payments under Your Equity Linn Agraament, in
thi following order:

{a) credit msurance premiums (i1 anyl;

(b} FINANCE CHARGES, but mot incluging late charges. which have
baen incurred during tha most recent billing cycla, and

[c} tha balance remaining.
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B. Your Agrsamant to Maintsin the Property: Lsass Obligetions;
greements About Condominiums and Planned Unit Developments. You
Jree 10 keep tha property in good repair. You will not destroy, damage

of substantially change the property, and You will not allow the propearty
td detericrate. 1f You do nat own but are A tenant on the proparty, You
HI fuHill ail obligations under Ybur lease.
If tha property is & unit in & condominium project or a planned unit
velopment, You will fulflll all of Youwr obligations under the Declaration,
y-Laws, Regulatons arnd other documents that create or govern the
inium project or planned unit development. Also, You will nat
ivida the property Into smallsr parts thet may be owned separatialy, and
You will not consaent to sny of the following unless You have first
ivan Us notice snd obtained Our consent in writing:

ial the sbandonmant or termination of the condominium projact or
jlannad unit development, unless, in the case of the condominium, the
handonmant or tarmination ia required by lawy;

' {b} any significant changs to the Daclaration, By-Laws, or Regui-
uctmm of the Ownar Association, Trust Agresment, Articles of
Inr:nrpnrntmn or other documents that create or govern the condominium
}l:;!ﬂt or planned unit development, including, for axampis, a change n

percentags of ownership rights held by unit owners in the
ondominium project or in the common area or facillties of the planned
n.rmt davsfopment;

{c}) a decision by the Owners Asacciation to terminate professionsl
hanagament and to bagin self-managment of the condominium project or
ﬁlanmd unit developmant; and

{d) the tranafer., ralasse, creation of liens, partition or subdivision of
gl or part of the common areas Of facilitiea of the planned wvnit
development.

If a condominium or planned unit development rider is executed by
You and recorded together with thia Adjustable Rate Morigege. the
govenants and sgresmants of such rider shall be incorporeted into and
shell amend and supplement tha covanants and agreemants of this
hdjustable Rate Mortgage ans if the rider wers a part thereol. o
8. Our Right to Proisct the Proparty. |f

{al You do not keep Your promises and agresmants made in thia
hdjustable Rats Mortgage, of {b) someone, inchuding You, begina a legal
proceading that may significantly affect Our rights on the property {(such
ls. for axampte, a lsgal proceeding in bankruptcy, in probate, for
ondemnation, of to enforce laws or reguiations), then We may do and
pay for whatever is nacesssry to protect the value of the property and
Our righta in the property, Our actions under this paragraph may inciude,
ot exampie, appearing in court, paying reasonable attorney’s fees, and
antering the property to make rapairs. We will give you notice before We
lake any Of these actions.

You must pay to Us sny amounta, with interest, which we spend
under this paragraph. This Adjustable Rate Mortgage will protect Lis in
sase You do not keep the promiss to pay those amounts with intarest.
Howevar, any sums sxpandad by Us in excess of Your Eguity Line of
[Credit Limit will not be securad by this Adjustable Rate Mortgage.

You must pay afl amounts due to Us whan We send You & notice
requeating that You do so. You will also pay interest on those amounts
at the same fste stated in the Equity Line Agrsemant. Howaver, i

ayrmants of intarast at that rate would violats the law, You will pay
r:"rtﬂ-raﬂt on the amounts spent by Us under this paragraph st the highast
tate the law allows. interest on each smount will bagin on tha date that
tha amount is spent by Us. Howsver, You and Wa may agree in writing
to tarms of payment that are diffarent from thoss in this paragraph.

Any amounts Wa disperse pursuant to this paragrapb, with interest
therecn, shall become additional indebtednesa of Yours secured by this
Aciystable Rate Morigage.

Although We may take action under this paragraph, Wa do not hava
T dD 80,

7. Our Right of Inapection. We, and others authorized by Us, may
sntgy and inspect tha property. Wa must do s0 in a reasonable manner
and at reasonabls times. Howsever, bafors one of the inapectiona s
made, We must give You notice stating a reasonabls purpoze for the
imapaction. Tha purpose must be relsted to Qur rights in the property.

8. Condemnation. A taking of property by sny governmantal author-
ity by aminent domain Is known as "condemnation.” You giva Ua Your
right:

{a) 10 proceeds of s!l awards or claima for demages resulting from
condemnation or othar governmental taking of tha property (or, if the
property includes a unit in a planned unit developmant, of the comman
araas and facilities of the planned unit developments): and

(bl to procesds from a sale of the proparty (or, if the property
ingludes a unit in 8 plannad unit development, of the common areas and
lacilities o! the planned unit davelopmant) that is made to avoid the
condemnation. ANl of those proceads are to be paid to Us,

if all or part of the proparty is teken, the proceeds will be used to
reduce the amount that You ows to Us undar Your Equity Line Agraement
and this Agjusteble Rate Mortgage. If any of the proceeds remain after
the amount that You owe to Us has been paid in full, tha remaining

L

procesds will be paid to You.

If You abandon tha property, or if You do not anawer within thirty

days, a notice from Us stating that a governmental suthority has offered
1o make a paymant of to sattis a cleim for damages, then We have the

authonty to collect the procesds. Wa may then uss the proceeds to
repair or rastors tha praperty or 1o raduce the smount that You owed to
Us under the Equity Line Agreamant and this Adjustable Rate Mortgage.
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Tha thirty day period will bagin on the date the notice Is maded, or il it s
not mailed, on tha date the notces is dalivared. |f any procesds are used
to reduce the amount of principal which You ows Us under the Equity
Line Agresment. that use will not delay the che date of change the
amount of any of You monthly paymants under the Equity Line
Agreement. However, You and Wa may agree in writing 1o thoss delays
or changes.

9. Continuation of Your Obligationa. We may allow a person who
tokes over Your rights and obligations, to delsy or to change tha amount
of the monthly paymants due under Your Equity Line Agresment or AT
thia Adjustabie Rata Mortgage. Even it We do this, however, that parson
and You will both still be fully obligated under the Equety Line Agreement
and under this Adjustable Rata Morigage unless the cosdittons stated n

this Adjustable Rate Morigags have basn mat.
We may allow those delays ar changes for a pershn who takes over

Your rights and obligations, even if We are requestsd not to do so. We
will not be required to bring a lawsuit against such a person for not
fulfilling obligations under the Equity Line Agresment of undar this
Adjustable Rate Mortgage, evan it Wea ars requested to do sa.

10. Continuation of OQur Rights. Even if We do not exarcise of
anforce any right under this Adjustabie Rate Mortgage of undder the law.
Wea will stil have all of those rights and may exercise tharm and enlorce
them in the futwre, Even it We obtsin inaurance, pay taxes, Dr pay othar
claims, charges or liens against the property, We will sull have the rght
to demand that You make immediate payment in full of the amount that
You ows Us undar tha Equity Line Agreement and under this Adjustable
Rate Morigage.

11. Owe Rights of Enforcement. Each of Our nghts wndar the
Adjustable Rate Mortgage is separate. YYe may exercise and snforce one
ot more of these rights, as wa!l as sny of Qur righta under the law, one at
a tima or all at once.

12. Wui?wmﬂuﬁ?meanwﬂw
or Obligations: Agreament Conceming Captions. Subject to the tarms ol
this Mortgage, any person who takes over Your sights and obligations
under this Mortgage shall have sil ¢f Your rights and will be obligated to
kesp ali of Your promises and apréements made in this Adjustabie Hets
Mortgage. Similarly, any persan who takes over Dur nghts or obhgatcna
under this Adjustable Rate Mortgage will have ait of Qur rights and wili be
obligated to keep all of Our agrasments made n thi Adjustable Rgta
Maorigage.

If more than cne person signg this Adjustable Rats Maorigage as
borrower. all are fully obligatsd to keep all of borrower’s promises and
abligations contained in this Adjustable Rate Mortgage. We may anlpice
Our rights under this Adjustable Rste Mortgage agmnsi sach ol You
individuslly of against all of You together. This maans that any ona of
You may ba requirad to pay ail of the amount owad under the Equity Lina
Agrsement and under this Adjustable Rate Mortgags. However, (f one ol
You doas not sign the Equity Line Agreemant then:

{a} that peraon is signing this Adjustable Rats Morigage oniy Lo prve
His or Her rights in the property to Us under the tafms ot this Adjustable
Hate Mortgage; '

, Ib) He or She is not parsonally obligated to make paymants or ta acl
under the Equity Line Agresment or under this Adjustable Rale Maortgage.
and

{c) He or She agrees that We and any other borrowar under the
Equity Line Agreament may agree to extend. modity, tarbaar or make any
other accommodations with regard to the terms of thus Adjusiable Rate
Mortgage or the Equity Line Agreament without His or Hear consan and
without releasing the co-signer or moditying this Adjustable Rate
Mortgage os to that co-signer’s intarest in the property.

The captions and titlea of this Adjustable Rate Mortgage ara ior
convenience only. Thay may not be used to interpret or to deline the
terms of thia Adjustabla Rate Mortgage.

13. Agresment Concerning Notices. Unisss tha law requifes
otherwisa, any notice that must be given to You under ths Adjustable
Rate Mortgage will be given by delivering or mailing 1t addressad to You
at the address siated in Section IIl above. A notice will be delivered ot
mailed to You at a different address if You give Lis notice of Your
differant address. Any notica that must be given to Us uoder this
Mortgage will ba Qiven by mailng #/ to QOur acdress statad above. A
notice should be maiied to Us at a difterant address if We give You 8
notica of the different address. A notice requirad by this Adjustable Rate
Mortgage is given whaen it is mailed or when it is delivered according to
tha ragquiraments of this paragraph.

14. Agrssmant is Enforcesble. |f any terms of this Adjusiabia Rats
Mortgage or of the Equity Line Agresment conflict with any provimon of
the law, all other tarms of thia Adjustable Rate Morigage and of the
Equity Line Agreament will still remain in eftect if they can ba grven alfect
without the conflicting term. This means that any terms ol 1he
Adjustable Rate Mortgage and of the Equity Line Agraement wihuch
confiict with the law can be saparated from the remaining terms, and the
ramaining tarrms wiil stili be enforced.

18. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Line
Agreement and of this Adjustsble Rate Mortgage. Those copes must
show that the original Equity Line Agresment and the Adjustsbie ARata
Morigage have been migned. You will be given those copis either when
You sign the Equity Line Agraemaent and this Adjusiaiie Rste Mortgage or
after this Adjustable Rate Mortgage has been recorded in the propar
otficial records.
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(|16. Transfer of the Propsrty. It You seil all or any part of the
praperty or if an interest hersin is sold or transterred without Qur prior
writtenn consent, than We maey, at Our option, declare ail the sums
sedurad by this Adjustable Rate Mortgage to be immediataly due and
pajable. Howaver, this option may not be axarcised by Us if in 80 doing

We would viclats any spplicable law.
If Wea axercizse such an option to sccelarate, We shall mail You notics

of | the mccelerstion in sccordance with this Adjustable Rate Mortgage.
Wi may without turther notice or demand on You, invoke any ramedies
pcI-mm-d by tiws Adjustables Rate Mortgage for defsuit.

17. Ouwr Rights Upon Your Default. H You default undar the default
privisions of the Equity Line Agresment, We may "sccalarata”™ Youwr
otligations. This meana that all debts You ows LUs wilt bscome
j iataty due and paysble. It Wa decide 10 sccelerats, We must mail
Yqu a notice which statee how You have brsachad this Adjustables Rats
Aftar wending You the notice, We mey sslt the property st pubfic out-
civ and exercise any other jegel right Wa huve. After Dafault, Wa will be
efdtiied 1o all coste we Incur in pumuing any rights We have, including,
bit not limited 10, ressonabla attornay’s fess if Wae refer the matter 10 an
atorrvey who is not & salsrisd employes of Ours.

' We decide to sell the property, We will give You a copy of the
ndtice of ssle. The notice will be published for thres consscutive weeks
inl a paper in the county where the propeny is located. We will sell the
piupumr to the highest biddaer (which may be Us) st & public auction on
tHe atops of the county courthouss where the property is locatad. Wa
tHen will give a desd convaying the property 1o the highest bidder. The
;:%‘uneadn from tha sala will ba applied first 1o the costs of the sals {which

include, among other expenses, reasonable attorney’'s feas and ttie
starchesl, than to the dabt secured by this Adjusteble Rate Mortgage,
afid finatly to tha perscn who is legally entitied to any FAIMAINING SUMS.
18. Qur Right to Rems! Payments and Posssusion. Ag additional
potecuion for Us, You give Us sll of Your righta to any rental payrmants
friam tha property. However, until We require immediste psyment in full
ot until You abandon the property, You have the right 1o collect and keep
tHosa rental payments ss they bacoms due. You agree that You have not
glven any of Your rights to rents paymaents from the property 10 anyons
alse. and You wiil not do so without Our consent in writing.
| 1f We require immediate payment in full, or if You abandon the

proparty, then We, persons authorized by Us, or a receiver appointed by »
cnurt at Our reguest may:

(a) collect the rentsl paymants, including cverdue rental paymeants
diractly trom the tenants;

{b) erter on and takes possassion of the property;

ic) manage the proparty; and

By signing this Adjusteble Rate Mortgage, You sgreed to all of the sbove.

{d} sign, cancel and change lsases. You egrea that it We notify the
tanants that We have the right 10 doilect rantal payments directly from
them undaer this paragraph, then the tanamts may maks those rental
payments to Us without having to ask whather You have failad to keep
Your promisas and agreemaenta under this Adjustable Raie Mortgage.

If there is a judgment for Us in a lawsuit for foreclosurs and sels. You
will pay Us reascnable rent from the date the judgment is erttered for as
long 88 You occupy the proparty. However, this does not give You the
right to be a tenant on tha propearty.

. All rartal paymants collected by Us or by a receiver, other than tha
rant paid by Us under this paragraph, will ba usad first 1o pay the costa of
coliecting rental payments and of managing the property. it any pan of
the rental payments ramsin after those costs have been paid in full, the
ramaining part will ba used to reduce the amount You owe to Us unddar
the Equity Line Agreamant and under this Adjuatable Rats Mortgage. The
cost of managing the property. may include the receiver’'s fess, reasonabls
attorngy’s Tses, and the cost of any necessary bands. We and the
receivar will be obligated to account only for thoss rental paymanta thst
We actually recaive,

19. Discharge and Raslesss. ‘When You have given Us witten
notice that You wish 1o terminste Your Equity Line gnd hsve pad sl
amounts dus under Your Equity Line Agreement and under thes Adiustable
Rste Mortgage, We will discharge this Adjuatable Aata Morigage by
delivaring 8 certificate that this Adjuntable Rate Mortgepe has been
satisfied. You will not ba required to pay Ua for the diachargs, but You
will pay all costs af recording the discharge in the proper officisl records.

20. Maximum Credit Charges. You have agreed, according to the
terms set forth in Your Egquity Line Agreement, to pay chasges on the
credit extended to You. H this credit is subject to 8 law which sets a
maximum chargs, and this law ia intarpretad sa that tha interest or othar
credit charges which We impose axceed permitted limits, then:

(a} any such charge in violation of the law as interprated will be
reduced by whatavar smount is necessary to bring the chaige within
permissible limite; and

ib) any sums which You have paid Us in axceas of tha lagal himut wll
ba rafunded to You. Such refund may be (pdguiiy recummgythaueelsnce
owed under Your Equity Line Agrehment or by making a direct payment
to You.
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&
Barrower GERALD W MILLER i
1+ |
Lo )]
)]
) - -
ebora KX Thtler)
Bofrower DEBORAH L MILLER S
"
STATE OF ALARAMA L
)
COUNTY OF __ SUFLRY
On this 20th day of ALIGUST .19 98 .
1, T_H_E_MBS_I_G_H_ED a Notary Public in and for said county in said state.
hersby certily that whose numais)

.' L]
hfmﬂﬂhhm“mmmwmtmwm. acknowiledged bafors me on this day that, being informed of the
contents of the conveyancs. Ma/She sxecuted the same voluntarily on the day the same besrs dats.

Given under my hand this, the 20t h day of , 198 R

Notary Public
My Comeniasion Expires: . - —————————
lwmnml EXPIRES MARCH 28, o
This instrumant preparad by: T T
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