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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between W. A, Jones Consatruction Co., Inc., whose address is P. O. Box 822, Helena, AL
35080 (referrad to below as "Grantor”); and Regions Bank, whose address is 2964 Paelham Parkway, Peltham, AL

35124 (raferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor s g
title, and interast in and to the following described real property, together with all existing or subsequently eracted or atfixed boidinge,
improvements and lixtures; sl easements, rights of way, and appurtenances, ali watar, water rights, watercourses and ditch nights anclabng
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating 1o the real property, including witbout el atio:
all minerals, oil, gas, geothermal and simitar matters, located in %hall:w_»r County, State of Alabama (the "Real Property”):

Lot 413, according to the Survey of Wyndham, Hﬁckhamptun Sector, as recorded in Map Book 23, Page
39, in the Prohata Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as 8003 Rockhampton Circle, Helena, AL 35080.

Grantor prasantly assigns 1o Lender el of Grantor's right, title, and interest in and to all leases of the Property and all Rents fraom the Property
Im addition, Grantor qrants ta Lender a Uniform Commercial Code sacurity interest in the Personal Property and Rents.

DEFINITIONS., The following words shall have the follpwing meanings when used in this Mortgage. Terms not otherwise detned i this
mMortgage shall have the meanings atiributed to such terms in the Uniform Commercial Code.  All references to dollar amounts shait rmnain

amounts in lawlal money of the Linitad States of Amaerica,
Grantor, The word "Grantor” means W. A, Jones Construction Co., Inc.. The Grantor s the martgagor under thes Murlgage

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors, sureties, and accommiocdation
partios in connection with the Indebtedness.

Improvements. The word "!mprovements” maans and includes without limitation all existing and future improvements. bodilings
structuras, mobile homes atlixed on the Real Property, faoilities, additions, replacements and other construction on 1ha Real Fropoetty

Indebtednsss. Theo word “Indobtedness” meaans ail principal and interest payable undar the Note and any amounts expendeaed or advanage]
hy Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations ot Grantor under this Mortgage:
togrther with interest on such amounts as provided in this Mortgage. In addition to the Note, the word “Indebtednass” includes alt
obligations, debts and liabilitias, plus interest therean, of Grantor 10 Lender, or any one or more ot them, as well as all cliims by | ender
ayainst Grantor, or any one or more of them, wheather now existing or hereafter arising, whether retated or unrelated to the purpose of the
Mote, whether voluntary or otharwise, whather due or not dus, absolute or contingent, liquidated or unhguidated and whether Grantor may
he liablo individually or jointly with othars, whether obligated as guarantor or otherwise, and whether recoveary upnn such Indatiedness may
ha or hoereattar may become barred by any statute of limitations, and whether such Indebtedress may be or harealier may beoorme

otherwize unanforceable.
Lender. The word "Lender™ means Regions Bank, its successors and assigns. The Lender is the mortgagee under this Marlgaga

Mortgage. The word "Mortgage” means this Mortgage batween Grantar and Lender, and includes without imitation all assignmuants aned
sucurity intarest provisions refating to the Pargsonal Proparty and Rents,

Note. The word "Note” means the promissory note or cradit agreement dated August 25, 1898, in the original principal amount of

$103,150.00 from Grantor to Lender, together with all renswals of, extensions of, modifications of, refinancings of, consoldatrons of
and subistitutions for the promissory note or agreement NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Porsonet Proparty., Tha words "Personal Property” mean all equipmant, tixtures, and other articles of parsonal property now or bereaftn
ownad by Grantor, and now or hereatter attachad or affixed to the Real Property; together with all accessions, parts, and additions to, aill
replacemants of, and all substitutions for, any ¢f such property; and together with ali proceeds (including without {imitation all insorancs
proceeds and refunds of pramiums} from any sale or other disposition of the Proparty.

Proparty. The ward "Property” means coellectivaly the Real Property and the Perscnal Property.
Raenl Property. The words "Real Proparty™ mean the property, interests and rights described above in the "Grant ot Morigaga™ secticn

Rolatad Documants. The words "Related Documents” mean and include without limitation all promissory notes, credit agreemants, [aan
agreamenty, environmantal agreements, guaranties, secunty agreements, mortgages. deeds of trust, and all other instruments, ayresments
and documants, whethar now or hareafter axisting, executed in connaction with the Indabtedness,

Rents. The word "Hants™ means all prasent and future rents, revenues, income, issuas, royalties, profits, and other benefils derved from
I1he Praparly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (7) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by 1hie
Mortgage as they become dug, and shall strictly perform all of Grantor’s obligaticns under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor’s possession and use of the Praperty shalt b govenrnnd by

the fodlowing provisions.

Possassion and Usa. Until in default, Grantor may remain in possession and control of and operata and manage the Proparty and soiter!
the Rents from tha Property.

Duty to Maintain, Grantor shsall maintain the Property on tenantable condition and promptly perform all repars, raplacemanis, aned
mainlenanca necassary to preserve its value,

Hazardoua Substances. The terms "hazardous wasta,” "hazardous substance,” "disposal,”™ "ralease,” and "hreatened release,” as used n
Ihis Mortgage, shall have the same meanings as set forth in the Cormprehensive Environmental Response, Compensation, and Liplity Ac)
af 1980, as amended, 42 U1 5. C. Sectien 9601, et saqg. ("CERCLA"), the Suparfund Amendments and Reauthorization Act of 1986, Fub |
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resourca Conservation and
Recovery Act, 42 U.5.C. Section 69017, &t seq.. or other applicable state or Federal laws, rules, or regutations adopted pursuant 1o any of
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the foregoing. The terms “hazardous weste” and "hazardous substence”™ shall also includa, withowt limitation, patroleum and petvoleum
by-products or any fraction thereof and asbestos., Grantor represents and warrante to Lender that: (a} During tha period ol Grantor's
ownership of the F'ro'pertv, therg has baean no use, genaration, manutactures, storage, treatment, disposal, ralsase or threataned rakase of
any hazardous waste ar substance by sny parson on, undar, about or from tha Property. (b) Grantor hae no knowledge of, or reason to
batieve that there has bhean, except as pravicusly digclosed to and ascknowledpged by Lender in writing, i} any use, genaration,
manufacture, storage, treatment, dispoaal. release, or threatenad relosse of any hazardous waste or subatance on, under, about ar from the
Property by sny prior owners or occupants of the Property or {H) any sctual or threataned litigation or claims of any kind by any person
relating to auch matters; and {¢) Excapt as praviouvsly discliosed to and acknowledged by Lendar in writing, (i} neither Granior nor any
tanant, contractor, agent or othar suthorized ueer of the Property shall usa, ganarats, manufacture, stora, traat. dispose of, or ralasse any
harzardous waste or substance on, under, about or from the Property and (i} any such activity shatl be conducted in compliance with all
applicable federal. state, and local laws, regulations and ordinances, inchuding without limitation those laws, regulations. and ordinances
described above. Grantor suthorizea Lender and its agenta to enter upen tha Property to make such ingpactions and tests. at Grantor's
axpenas, sa Lender may deem appropriats t¢ determine complisnce ot the Property with this seaction of the Mortgage. Any inapections or
tagis made by Lender shall be for Lender's purposes only and shall not be construed tc create any rasponsihitity or liability on the part i
Lendar to Grantor or to any other person. The representations and warranties contained herein are based on Grantor'd due dihgence o
invoatigating tha Property for hazardous waste and hazardous substences. Grantor hereby {a) relesses snd waives any tuture clams
against Lender tor indemnity or contribution in the event Grantor becomes liable tor cleanup or other costs under any such laws, and [hi
agrees to indemnify and hold harmlesa Landar against any and all cleims, losses, habilities, damages, penalties, and expanses which Lender
may diractly or indirectly sustain or gutfer resulting from a breach of this saction of the Mortgage ar s a consequence of any uae,
genaration, manutacture, storage, disposal, release or threstered release of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment ol the Indebtedness and the
satiafaction and reconvayance of the lien ot this Mortgage and shell not be atfected by Lendes's acquisition of any intarest in tha Property,
whather by torecioaure or otherwise,

Nulsance, Waste. Groentor shall not cause, condudct or parmit any NUIBANGE PO commit, permit, or suffer any stripping ot o wasate on or 1o
the Proparty or any portion of the Property. Without limiting the generality of the toregoing. Grantor will not remowve, or grant to any other
party the right to rermove, sny timber, minerals (including oll and gas), scil, gravel or rock products without the prior written cansent o
Lander. :

Removal of Improvemenmts. Grantor shall not demclish or remove any Improvemants from the Real Property without the pnor writien
conaent of Landss. As & condition to the removal of any Improvaments, Lendsr may require Grantor 1o make arrengamants satistactory to
Lander to raplace such improvaments with iImprovamsants of st lsast agqual velue. -

Lender's Right to Enter. Lender and its agents and répresentatives may enter upon the Real Property at afl reagonable times to attond to
Lander'e intarests and to inspect tha Property for purposses of Grantor's compliance with the terms snd conditions of this Mortgage

Compliance with Governmantal Raquirsmants. Grantor shall srnmpt!v comply with sll laws, ordinances, and regulationa, now or heraatter
in affect, ot all governmaental suthorities applicable to tha use or occupency of the Property, including without limitation. tha Amarncans
With Disabilities Act. Qrantor may contast in good taith any such law, ordinance, or reguiation and withhoid complance durning any
procesding, including sppropriate sppeals, so long a3 Grantor haa notified Lender in writing pricr to doing 8o and so long as. 10 Lender's
sole opinion, Lender’'s interests in the Property are not jeopardized. Lander may raquire Grantor to post adequats security or & suraty bond
reasonably satistactory to Lender, 10 protact Landar's interast,

Darty to Protect. Grantor agrees neither to abandon nor leave unattendead the Property. Grantor shadl do seil other acts, in addition to those
acts g8t torth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedistely due and payable sll sums sacured by this Morigage upon
the sals or transfer, without the Lender’'s prior written consent, of all ar any psrt of the Aeal Property, or sny interest in the Real Proparty. A
"gale or transfar" maans the convayance of Aaal Property or any right, title or intaresat tharein; whether legal. benaficial or aquitabla: whether
valuntary or involuntary: whether by outright sala, dead, instaliment sale contract, land contract, contract ltor deed, Ioasshoid intarest with a
term greater than three (3| vears, lesse-option contract, or by sale, assignment, or transfer of any bensticial intarest in or to any land trust
holging title t¢ the Real Property, or by any other method of conveyance of Real Proparty interest. It any Grantor is a corporation, partnarghup ar
limitad lability company, transfer alap includens any changs in cwnerghip of more than twenty-five paercent (25%) of the voting stock, psrtrarship
interaata or limited liability company intarasts, as the case may be, of Grantor, Howewver, this optian shail not be exercised by Lender 1f such
exarcige is prohibited by tedarst iaw or by Alsbama law,

TAXES AND LIENS. The following provisigns relating to the taxes and lim?s on the Property are a8 part of this Mortgege.

Payment. Grantor shail pay when due (snd in all averds prior to delinquency] all taxes, payroll taxes, special taxes, assassments, water
charges and sewar sarvice chargas lsvied against or on account of the Property, and shait pay when due all claima tor work done on or for
services randared ar material furniahed to the Property. Grantor shail maintain the Property frae of all liene having priority aver or equai 10
tha intareat of Landar under thia Mortgage, axcept for the ien of taxee and assessments not due, and sxcapt Bs otharwies provided in the

fallowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, asgsessment, or claim in connachon with 8 good faith dispute over the
obligation to pay, 50 long as Lander’'s interest in the Property i8 not jeopardized. ! a lien arises or is filed as & result of nonpayment,
Grantor shall within fiftaen {16} days attar tha lien ariaaa or, if a lian s tiled, within fiftean (15]) days ahar Grantor has notica ot tha hiling,
sacurs the discharge of the lien, or if requestad by Lender, deposit with Lender cash or a sufficiemt corporate surety bond or other security
satisfactory to Lender in an amount sufficiant to dlecharge the lisn plus any coste and sttorneys’ fees or other charges that could sccrue as
a raault of 8 foraclosure or aale under the len. In any contest, Grantor shall detend itselt and Lender and ahall satisfy any adverses judgmant
bafore enforcement against tha Property. Grantor shall name Landar as an adéiticnal obligee undar any surety bond furnished in the
contast procaadings.

Evidence of Peymant. Grantor shall upon demand furnish to Lender satisfaciery svidence of payment of the taxes or assassmants and shabi
! authorize the appropriste governmental official to deliver to Lender at any time a written statemant of the taxes and assessmants agsingt

tha Property.

Notice of Construction. Grantar shall notity Lander et least tifteen (18) days betors any wark is commanced, any sarvices are furnished, or
any materisls are supplled to the Property, if sny mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the
work, sarvices, or materials. Grantor will upon requast of Lender furnish to Leander advance assurences satistactory to Leander that Grantur

can and will pay the caat of such improvamants,
PROPERTY DAMAGE INSURANCE. Tha following provigions relating to insuring the Property are 8 part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsemants an
5 replacamant basia fdr tha full iInsurable value covering all Improvemeanta on the Rea! Property In an amgunt sutficient to avoid application
of any coinsurance clause, and with a standard mortgag clause in tavor of Lender. Grantor shall algo procure and maintain
comprabansive general liabillty inaurance in such coverege amounts as Lendar may request with Lendar being named as additionasl inaureds
in such liability insurance polickes, Additionally, Grantor shall maintain auch othar insurance, including but net limited 10 hazerd, business
interruption and boiler inaurance as Lander may raquire. Policies shall be written by such insurancs companies and in guch farm as may be
ragesonably acceptsble to Lender. Grantor shsil deliver to Lender certificates ot coverage from each insurer containing a stipulstion that
coverage will not be cancelled or diminighad without & minimum of ten {10) daya' prior written notica to Lender and not cantaining any
diaclaimar of the insurer’s labllity for failure to give such notica. Each insurance policy also shall inciude an endorsemant prowding that
covarage in favor of Lender will not be impaired in any way by any act, omission ar default of Grantor or any other parson.

Application of Proceeds. Grantor shall promptly notity Lender ot any foss or demage to the Property, Lender may make procl of loas if
Grantor fails to do s0 within fiftean {156} days of the casuaity. Whether or n¢t Lander’s sacurity is impaired, Lender may, at its eection,
apply the procesds to the reduction of the Indebtedness, payment of any lien atfecting the Property, or tha rastoration and repair of the
Proparty, If Lendér elects to apply the procaeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
improvaments in a manmar satisfactory to Lender. Lander shall, upon satisfactory proot of such expanditure, pay or reimburss Grantor from
the proceads 10r the rasacnable cost of rapair or reatoration if Grantor is not in default under thia Mortgage, Any proceeds which have not
bean disburssd within 180 days aftar their recaipt and which Lander has not committed to the repair or rastoration of the Property ahall be
usad firat to pay any amount owing to Lander under this Mortgage, then 10 pay accrued intarest, and tha ramainder, it any, shall ba appied
to the principal balance of the indebtednans. If Lender holds sny procesds after paymant in full of the Indebtedness, such procesds ahall be
pald to Grantor,

Unsxpired Insurance st Sale. Any unaxpired insursnce shall inure to the banefit of, and pass to, the purchaser of the Property covered by
thls Mortgage at any trustes’s sale or other sale hald under the provisions of this Mortgage, or at any foreclasure sale of such Property.

Gramor's Heport on Insursnce. LUpon raquest of Lender, howevar not more than once a year, Grantor shall furnish to Landsr a raport on
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asch existing policy ot insurance showing: (a) the name of the insurer; {b) the risks insured; () the smount of the policy: (d) the property
insured, the then current replacement value of such property, and the manner of determining that value; and (8! the expiration date of ths

palicy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determina the cash vatue replacemant
cost ot the Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provigion ot this Morigage, or if sny sction or proceeding is commanced that
wauld materially affect Lencer's interests in the Proparty, Lender on Grantor's bohalf may, but shall not be required to, take any action that
Lendar daamae sppropritta. Any amount that Lender axpands in go doing will besr intarest at the rate provided for in the Note from the dats
ncurrad of paid by Lender to the dete of repayment by Grentor. All such expenses, at Lender’s option, will {(a} be peyable on demand. (b be
added to the balance of the Nots and be apportioned among and be payable with sny installment payments to become due during sither {} the
tarm of any applicable insurance policy or (i) the remaining term of the Note. or [c) be treated as a balloon payment which will be dus and
payable at the Note's maturity. This Mortpage sleo will sacure payment of these amaunts. Tha rights provided for in this parggraph shall be n
addition to any other rights or any remediss to which Lander may be entitled on account of the dafault. Any such action by Lendar shall not be
conatrued as curing the dafault 8o as to bar Lender from any ramedy that it otherwise would have had.

WARRANTY, DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Tithe. Grantor warrenis that: {s) Grantor hoids good and marketable title of record to the Property in fee simple, free and clear ot all ligns
and encumbrances other than those set forth in the Real Property description or in any title ingurance policy, title report, or finel titie opiron
isaued in tavor ot, and accepted by, Lender in connection with this Morigage, and {bl Grantor has the full right. power. and authonty to
execute and delivar this Mortgage to Lender.

Defense of Title. Subject to tha exception in the peragraph above, Grantor warrants and will forever defend the titie to the Property against
the lawtul claims of alt parsons. |0 the avent any action or procesading is commanced that questions Grantor’s title or the interest of Lender
under this Martgags, Grantor ahsll defend the action at Grantor’'s expensa. Grantor may be the nominal party in such proceeding. but
Lander shail be entitled to psrticipate in the proceeding and to be represanted in the proceeding by counsel ol Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments ss Lender may request from time to time to permit such

participation.

Compllance With Lews. Grantor wammants that the Property and Grantor's use ot the Propérty complies with all existing applicable laws.
ordinances, and regulations of governmentsl authorities.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.

Applicstion of Net Procesds. f all or any part of the Property ia condemned by eminent domain proceedings or by any proceeding or
purchese in lieu of condamnation, Lender may at its election require that all or any portion of the net proceeds ot the award be applied 1o
the Indebtednasa or the repair or restoration of the Property. The net procasds of the awerd shall mean the award atter payment of all
roasonable costs, axpoanses, and attorneya’ fees incurrad by Ldnder ik connaction with the condamnation.

Proceedings. If any proceeding in condemnation is tiled, Grantor shail promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necassary 10 deferd the action and obtain the award. Grantor may be the nominal party in such proceading, but
Lender shall ba antitled to participate in the proceeding and to be represented in the procesading by counsel of its own choice. and Grantor
will deliver or cause to be deliverad to Lender such instruments as may be requested by it from tima to time to parmit such participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERMNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
foes and charges are a part of this Mortgage:

Cwrent Taxes, Fees and Charges. Upon request by Lender. Grantor shall sxecute such documents in addition to this Mortgage and take
whatever other scticn is requaatsd by Lander to perfact and continue Landser’'s lisn on the Real Proparty. Grantor shall reimburse Lender for
all taxea, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including withaut
limitation all taxas, feas, documentary stamps, and othaer charges tor recording or registaring this Mortgage.

Taxes. The tollowing shell constitute taxes to which this aection applies: (&) a specific tax upon this type of Mortgage or upon all or any
part of the Indabtedness secured by this Mortgage: (b) a specific tax on Grantor which Granter is authorized or required 1o deduct from
payments on tha Indebtedness securad by thie type of Mortgage: {c} 8 tax on thia type of Mortgage chergeable against the Landar or the
holder ot the Note; snd (d) s specific tax on all or any porticn of the Indebtednass or on payments of principal and interest made by

Grantor.

Subssquaert Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Mortgage. this avent shall have the
sama affect as an Event of Default {as defined below), and Lender may exercise sny or all of its available remedies for an Event of Defauit
as provided below unless Grantor eithar {a) pays tha tax betore it decomas dalinquant, or () contasts the tax as provided sbove in the
Taxes 8nd Lisns saction and deposits with Lander cash or a sufficient corporata surety bond or other security satisfactary to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a securily agreement! are a part of
this Mortgage.

Securlty Agresment. This instrument ahall constitute a secunty agreament to the axtent any of the Property consttutes fixtures or other
parsonal property, and Lender shall have all of the rights of 8 secured party under tha Uniform Commercial Code ag smendad from time 1o

tima.

Security Interest. Upon request by Lender, Grantor shall execute financing stataments and take whataver other action is requested by
Lander to perfect and continue Lender’s security interest in the Rents snd Personsl Praoperty. in addition to recording this Mortgage in the
real property recorde, Lender may, at any time and without further authorization from Grantor, file sxecuted countsrparts, copies of
reproductions of this Mortgege as e flnancing statemant. Grantor ghall reimburse Lender for sl expenses incurred in perfecting of
continuing this security Interest. Upon default, Grantor shsll asgeemble the Parsonal Property in 8 mannar and at a place ressonably

convanient {0 Grantor and Lender and make it svalable to Lendar within three (3} deye sfter receipt of written demand from Lender. )

Addressas. The mailing addresses of Grantor (debtor) and Lender {sacured party}, from which information concerning the security interesi
! granted by thia Mortgage may be obtained (sach as required by the Unitorm Commercial Codel, are as stated on the hrst page of this
Mortgage,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions reiating to furthar assurances and atiorney.in-fact are a part of this
Morigage.

Further Assurances. At any time, and from time 1o time, upon reguest of Lender, Grantor will make, axecuta and daliver, or will cause 1o
be mada, executed or deliverad, to Lander or to Lender’'s designee, and when requested by Lendar. causs to ba filed, recorded, rafiled, or
rareccrded, as the case may be, at such times and in such otfices and places as Lender may deem appropriate. sny and all such mortgages.
deads of trust, security deeds, security agresments, financing statements, continuation statements, instruments of further asaurance.
certiticates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to stfectuats, compiets. perfect.
continua, or presarve (a} the abligations of Grantor undaer thh Nots, this Mortgage, and the Relsted Documents, and (b} the lienk snd
security interests created by this Mortgage as tirst and prior liens on the Property, whaether now owned or hereafter acquired by Grantor
Unisas prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expensas inourrad
in connaction with the mattars raferred to in this paragraph.

Attorney-in-Fagct. |If Grantor tails to do sny of the things referred 10 in the preceding paragraph, Lender may do so lor and in the name of
Grantor end at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantar's attormey-in-fact tor the
purpase of making, executing, delivering, tiling. recording, and doing all other things as may be necessary or dasirabla, In Lander's aoie
apinion, to accomplish tha mattary referred 1o in the preceding paragraph.

FULL PERFORMANCE. |f Grantor paya all the Indebtedness. including without limitation all advances secured by this Mortgage. when dus. and
ctharwise performs all the obligations imposad upon Grantor under this Mortgage. Lender shell axecute and delivar to Grantor s suitabls
gatisfaction of this Mortgage and suitabla atatements of termination of any financing statement on file evidencing Lendar's security intarest 0
the Rents and the Parsonal Proparty. Grantor will pay. if parmitted by applicable law, any raasonahle tarmination lee as determinad by Lendaer
from time to time.

DEFAULT. Each of the following, et the option of Lender, shall constitute an event of default {"Event of Cefault™) under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payment whan dus on the Indebtadness.

Default on Other Fayments. Faillure of Grantor within the time required by this Mortgage 10 make any payment for taxes or insurance, or
any Othar payment neceassesry to pravent filing of or to etfect diacharge of sny lien,

Compliance Default. Failure of Grantor to comply with any ather term, obligation, covenant or condition contained in this Mortgage. the
Note or in any of the Ralatad Documents.,
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Default in Favor of Third Parties. Should Grentor default undar any foan, axtgnsion of cradit, sacurity agreement, purchase or sales
agreement, or any ofher agreament, in favor of any other creditor or person that may matenally aftect any of Grantor’s property oo
Grantor's ahbility to repay the Note or Grantor's ability to perforem Grentor's obligations under this Mortgage o any ol the Relsted
Documents.

False Staternents. Any warranly, reprasaentation or statement made or turnished to Lander by or on behalf of Grantor under thes Maortgaoge
tha MNote or the Aelatad Documents is false or misleading in any material respect, aither now or at the tima made or furnishend

Defactive Collataralization. This Maortgage or any ol the Related Documents ceases to be in full force and effect including fadgre of any
rollataral documents to create a valicd and parfected security interest or hen) at any time and for any reason,

Insolvency. Tha dissolution ar tarmination of Grantor's existence as a going business, the insolvency ot Granlor, the appomtment ol
receiver for any part of Grantor’'s property, any assignment for the benefit of creditors, any type of creditor workout, ar the commeneenunen
of any proceading under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeitura procaedings, whether by judical procecding. selt helg.
ropossession of any othar method, by any creditor of Grantor or by any governmantal agency against any of the Property  Moweoswes 1he,
subaaction shail not apply in the event of a good taith dispute by Grantor as to the valkdity or reasonableness of the chbaim which s the b,
of tha foraclosure or forafeiture proceeding, provided that Grantor gives Lender wntten notice of such claim and furmshes resirceg oo
suraly hond far the claim satisfactory to Lender,

Breach of Other Agreament. Any breach by Grantor under the terms of any other agreement hatwaen Grantor and Leadaer baat e ot
remodied within any grace period provided tharain, including without limitation sny agraement concerning any indebieiness or oother
nhligation of Grantor to Lender, whather existing now or later.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guarantor of any ot the indebtedness aroaey
Guarantor dies or bocomes incompetant, or revokeas or disputes the validity of, or liability under, any Guaranty of the indebtedoesy

Advarsae Change. A material adverse change cccurs i Grantor’'s tinancial condition, or Lender believes (he prospeet ot paymaent or
performance of 1the Indebtedness s impaired.

insecurity. Lendar in good taith deamas itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and st any time theresftor, Lander. at s optan, Ay
axercise any one or more of the following rights and remeadies, in addition to any other rights ar remeadies provided by law:

Accolarate Indebtadness. Lendar shall have the right at its option without notice to Grantor to declare the entire iIndebledness mmeaduntciy
due and payable, including any prepaymant penalty which Granter would be required to pay.

UCC Remeadiss, With respect to all or any pan of the Persorfhl Property. Lender shail have all tha rights and remedies of a secgred party
under the Uniform Commaerciat Coda,

Collact Rents. Londer shall have tho right, without notice to Grantor, to take possession of the Property and coliect the Rentr incioding
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against tha Indaebtedngss. In furtherance of ths
right, Lendar may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. {f the Rents are
collected by Lender, than Grantor irravecabiy designates Lender as Grantor's attorney-in-tact o andorse INStrumMents recernssd i paymant
thareof in the name of Grantor and to negotiate the same and collect the proceads. Payments by tenants or othor users to Lender n
response 1o Lender's demand shall satisfy the cbligations for which the payments are made, whether or not any proper grounds for the
damand existed. Lender may exercisa its rights undar 1his subparagraph either in person, by agent, or through a roceiver,

Appoint Recelver. Lender shall have the right 1o have a receiver appointed to take possession of all or any part of the Proparly, waths the
power tu protect and preserve the Property, 1o opserate the Property precading foreciosure or sale, and 1o collact the Rents freom the
Proparty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver mdy Sefve withoal
boneg il parmitted by law. Lender’'s right to the appointment ot & raceiver shall axist whethar or not the apparenl value of the Progerty
axicands tha Indebledress by a substantial amount. Employment by Lender shall not disquality a porson {rom Se1ving a5 & racervid

Judicial Foreclosure. Lander may obtain a judicial decres foreclosing Granter's interest in all or any part of the Prapearty

Nonjudicial Sale. Lender shall ha authorized to teke possession of the Property and, with ar without 1aking such puassession, altur guving
notice of the time, place and terms of sale, together with a descriptign of the Property to be sold, by publication once a week for thoee ()
EUCCHSSIVE woaks in some nawspapar published in the county or gounties in which the Real Property to be sold is locaied, o sell tie
Property (or such part or parts thereof as Lendar may from time to time elect 1o sell} in front of the from or main dooe of the courthousa of
tho counly in which the Property to be sold, or a substantial and matarial part therect, is located, at public outcry, to the fighest Diddoer Tof
cash. H there is Reat Property to be sold under this Motrtgage in more than one county, publication shall be made in all counbies whoese the
Roal Property 1o be sold is located. I no newspaper is published in any county in which any Beal Property to be sold s lociated. the Aot
shall be published in & nawspapar published in an adjoining county for three (3} successive weeks. The sale shall be held between 1he
hours of 11:00 a.an. and 4:00 p.m. on the day designatad tor the exercise of the power of sale under this Martgage  Loender may Ind at
any sale had undar the tarms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and ail rights to havae the Property marshalled. In exercising its nghts and remedies, Lender shall be tree to sell all or sny part ot the
Proparty togethar or separataly. in one sale or by separate sales,

Daficiency Judgment. I permitted by applicable law, Lender may obtain a judgment tor any deficiency remanmyg n the Indebtedaess doe
t Londer after apptication of all amounts received trom the exarcise of the rights provided in this secthion.

Tenancy at Sufterance. [t Grantor remains in passession of the Property after the Property 1s sold as provided abowve or Leadedr athereise
Iwmcomos entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant atl sufferance of 1endar or the
purchesar of the Property and shall, at Lender’'s optian, either {al pay a raasonable rental for the use ot the Property, ar (b1 vacite the
Proparty immediately upon the damand of Lender,

Othar Ramedies. Lender shall have all other rights and remedies provided in this Mortgage or tha Note or available at law of 10 eguity

Sale of the Property. To the extent pormitted by applicabla law, Grantor hersby waives any and all right 10 have the property marshplied
In exorcising 115 rights and ramedias, Lendar shall be free to sell all or any part of the Property together or separately, 10 one sale or hy
separato sales. Lendar shalt be entitlad to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lendar shall give Grantor reasanable notice of the time and place of any public sale of the Parsonat Property or L the Time
aftar which any private sala or othar intended disposibon of the Persanal Propaerty is to be made. Heasonable notice shall mean notice
given at lnast tan 110) days hefore the time of the sale or disposition,

Waiver: Election of Remediss. A waiver by any party of & breach of a8 provision of this Mortgage shall not constitute 8 warvien of or
prejudice the party’s rights otherwise to demand strict compliance with that provigsion or any other provizion. Election by Lender to pursise
sny remedy shall not exclude pursuit of any othar remedy, and an election o make expenditures or take action to perform an ohligaton ot
Grantar under this Mortgage after failure of Grantor to perform shall not atfect Lander’'s right 1o declare a defaull and axercise ds comedies

urnedder thas Mortgage.

Artorneys’ Fees. Expenses. If Lender institutes any swit or action to enforca any of the tarms of this Mortgage, Lender shall be ent:tled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court actmn s
invglved, al reasonable expenges incurred by Lender that in Lender’s opinion are necassary at any tima far the protechon ol ts interest or
thg entorcement of its rights shall become a part of the Indebtedness payable on demand snd shall bear intarest from the date af
axpandilure until repaid 8t the rate provided for in the Nota.  Expenses coverad by this paragraph include. without hrratation, hoaseoer
subyect 1o any limits under applicable law, Lender’'s attorneys’ fees and Lender’'s lagal expenses whether or not thera is a lawsuil. inchuding
attorneys’ feas far bankruptcy proceedings (including efforts to modify or vacete any sutomatic stay or munchiant, appenls and ary
anticipated post-judgment collection services, the cost ot searching racords, obtaining title reports (includimg toraclosure repnets
surveyors’ reporis, and appraisal fees, and title insurance. to the exiant permittad by applicable law. Grantor also will pay any court cosis,
in addition to 8!l Othar sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detault aad ary
natice of sale to Grantor, shall be in writing, may ba sent by telefacsimite {uniess otherwise required by law], and shall be oftec e weben
actually dalivered, or when deposited with a nationalty recognized overnight couriar, or. if mailed. shall be daemed ettectrve whoeno deposited e
thie Umited States mail st class, certified or registered mail, postage propaid, diracted to the addresses shown naar the boegenming of thos
Muortgage.  Any party may change its address for noticos onder this Mortgage by giving tormal written notice 1o the othor pantios spodibyeng
that 1he purpose of the notice is te change the party's address.  All copies of notices of tareclosure from the holder of any lern whiech has
pricsity over this Mortgage shall be sant to Lender’'s addross. as shown near the beginming of this Mortgage.  For notice purposes, Grantor
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agreas to keep Lender informed at all times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmaents. This Mortgage, together with any Relsted Documaenta, constitutes the entire undarstanding and agreement of the parties as
to tha mattera set forth in thls Mortgage. No ahterstion of or amendment to thie Mortgage shell be effective unlese given in writing and
signad by tha party or parties sought to be charged or bound by the aslteration or amendment.

Annusl Reports. |f the Proparty is used for purposes other than Grantor’'s residence, Grantor shall furnish to Lender. upon request. a
cartitied atatement af nat cperating Income received from the Property during Grantor’s previous tiscal year in such form and detail as
Landar shall require. "Net opersting income” shali mean all cash raceipte from the Property lees all cash expenditures made in connaction
with ths cparation of the Property.

Applicable Law. This Martgage has been deliversd to Lender and accepted by Lender in the State of Alabama. Subject jo the provisions
on srbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender snd Qrantor agres that st disputes. cleims and controversiss betwesn them, whather individuel. joint. or class in
nature, stising from this Mortgage or otherwiss, including withowt Brndtation comtract and tort disputes, shadl be srbitrated pursuant to the
Aules of the American Arbitration Association, upon requast of sither party. No act to take or dispose of any Collateral shali constitute a
waiver ol thia arbitration sgreament or be prohibited by this arbitration agreement. This includes. without hmitation. abtamnng InunNctive
reliaf or a lemporary rastraining order; invaking a power of sale under any deed of trust or mortgage; obtaining a writ ot attachment or
imposition of a raceiver; or exarcising any rights relating to personal property, including taking or disposing of such property with or withou!
judicis! process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claima. or controversies concarning the Iawlulness or
reasonablaneas of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modity
any agreemant selating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power to
enjoin of restrain sny act of any party, Judgment upon any sward rendered by any arbitrator may be entered in any cour! hawing
juriadiction. Nothing in this Mortgage shall praciuce any party from sesking equitable relief from » court of competent jurisdiction. The
statute of limitations, estoppet, waiver, Isches, and similar doctrines which would otherwise ba applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencemant of an arbitration proceading shall be deamed the commancement
of an action for these purposes. The Federal Atbitration Act shall apply to tha construction. interpretation, and anforcemant of thiy

arbitration provision.

Caption Haadings. Caption headings in this Mortgsge are for convenience purposes only and are not to be used to interpret or deline the
provisions of this Morigage.

Merger. There shall be no marger of the interest or estate created by this Martgage with any other interast or estate in the Property at any
time haid by or tor the benetit of Lender in any capacity, without the written consent of Lender.

Ssverability. |If 8 court of competant jurisdictlon finde any pfwisiun of this Mortgage to be invalid or unenfaorceable es to any person or
circumstance, such finding shall not render that provision invalid or unenforceabie as ta any other persons or circumstances. |f feasibie.
any such ofending provision shell bs deemead to be moditied to be within the limits of anforceability or validity, howaver, it the offending
provision cannot be so modified, it shall be stricken and all other provisions of thie Mortgage in ak other respects shall remain vaid and
gnfgrcesable,

Successors and Assigns. Subject to the limitations stated in thia Mortgage on transter of Grantor's interest, this Mortgage shali be binding '
upon and inure to the benefit of the parties, their successora and assigns. It ownarship of the Property hecomes vested 1n a parson other
than Grantor, Lender, without notice to Grantor, may deat with Grantor's successors with referance to this Mortgage and the Indebtedness
ty way of forbasrance or axtansion without relessing Grantor trom the cbligations of this Mortgage or limbility under the Indabtadnass.

Time Is of the Essance. Time ia of the sssence in tha parformance of this Mortgage.

Waiver of Homestesd Exemption. Grantor hereby releases and waives all rights and banefits ot the homestead exemption laws of the State
ol Alabama as to all Irciabtadness secured by this Mortgage.

Waivers and Consents. Lender shatl not ba deemed to have waived any rights under this Mortgage {or under the Ralated Documaents)
unigss such waiver is in writing and signed by Lender. No delsy or omission on the part of Lendar in exarcising any right shall operata as a
waivar of such right or sny other right. A waiver by sny party of a provision of this Martgage shall not constitute a waiver ol or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lander, nor any
course of daaling betwesn Lender and Grantor, shall constitute a waiver af any of Lender’s rights or any of Grantor’'s obligations as to any,
tuture traneactions. Whenever consent by Lander is required in this Mortgage, the granting of auch consent by Lendar in any instance shall
not constitute continuing consent to subsequent Insiances where sugh consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO iTS TERMS.

GRANTOR:
W. 4. YJonas

Willam Arnold  FING

)

This Mortgege prepared by

Narme: Donne J. Schridt
Addvess: 2904 Petham Parkway
City, Btate. ZWP: Petham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF ___ Alabama R
} 88 .
COUNTY OF Shelby )

I, the undersigned authority, a Notary Public in and for said county in seid state, hereby certify that Witham Amoid Jones, Jr.. President, of W.
A. Jones Construction Co.. inc., 8 corporation, is asigned to the foregoing Mortgege and who is known toc me, acknowladged before me on this
day that, balng informed of the contants of said Mortgags. he or she, as such officar and with full authority, executed tha same voluntarily for
and ad the act of aaid corporation,

Glven under my hand and otficiel sesl this _25th  dayot_ August .19 98

P B Rl a
| Notary Public -

My commission expires c?;\ L 4 az-ﬁﬁ’/

ek

NOTE TO PROBATE JUDGE

This Mortgage sacures open-end or revolving indebtedness with residential real property or interssts; therefors. under Section 40-22-2(11b,
Code of Alsbama 1975, as amended, the mortgage filing privilege tax on this Mortgage should not excesd $.15 for sach $100 {or fraction

—_——t——aa  anr ———————
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