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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Allen L. Ray and wife, Darlene H. Ray, have

become justly indebted 10 REGIONS BANK, CATa a1 S Lot aper T,
pursuant 1o an open-end line of credit for an inilial advance of none
{3 —0- Yy Dollars, and for all FUTURE ADVANCES, provided, however, Lhat the maxunum spdetied ness o any v e

shall nol exceed FORTY THOUSAND ANKD NGEIUU ——————————————————————————————————————————————————————

(% 40,000, 00 ¥ Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of
thal certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT'), contemporancously entered into by and between Mortgagors and Mongagee

hergin, the terms and conditions of which are hereby incotporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 1o secure the paytent of all indebedness of Morlgagors 100 Morigagee
incurred pursusnt to the EQUITY ASSETLINE AGREEMENT, including. wilthout limitation, Lthe said initial advance and any and all 1UITURE
ADVANCES made by Mortgagee pursuant te said AGREEMENT, im:lﬂding any remewals or extensions of same, {i1) to secure the payment of ull other
indehtedness, now or hereafler owed, by Martgagors, or any of them, 10 Mortgager, not incurred putsuani o said AGREEMENT, except that Mortgagors’
home shall not secure any such other indebledness incurred for personal, family, or household purposes, and (1ii) to secure comphance with all of the

slipulations contained in said AGREEMENT and contained herein, the said .
? Allen L. Ray and wife, Darlenc H. Ray

{"*Muorigagors') do hereby grany, bargain, se!l and convey unro said Morigagee the following described real estale it

she lby Caunty, Stale of Alabama, viz:

Commence at a point on the Southeast right of way line of Alabama Highway No. 2% and the
intersection of the West line of Lot | of Highland Subdivision, as recorded in Map Book
5, Pape 2?6, in the Judge of Probate (Office, Shelby County, Alabamaj; thence run South
along the West line of said subdivision, being lots 1, 2, and 3, a distance of 796.219
feet to the point of beginning; thence in the same direction a distance of 167.87 teet
o the South line of the NE$ of Section 24, Township 21 South, Range ! West; thence

Litrn an angle to the right and run West u]nngithe South line of the NE{ a distance of
271.99 fect; thence turn an angle of 46 degrees 16 minutes 49 scconds to the right and
run a distance of 207.23 feet to the Southeast right of way of Alabama Statc Higphwoy ao,
25; thence turn an angle of 71 degrees 36 minutes 25 seconds to the right and run along
siaid Hwy. right of way a distance of 106.87 feet; thence turn an angle of Q0 deprecs 19
minutes |3 seconds to the right, and continue along sald Hwy., right of way a distance

of 180.58 feet: thence turn an angle of 98 degrees 30 minutes 13 seconds to the right
and run o distance of 3749.38 feet to the point of beginning. Situated in the S of the
NEE of Section 24, Township 21 South, Range | West, Shelby County, Alabama.

]
This is a second mortgage.
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together with all rents and other révenues therpol and all rights, privileges, cassmeants, tenements, inlerests, improvements and appustenances thereunio
belonging or in eny wisc apperiaining, including sny aRer-acquired tide and easements and all rights, title and interest now or hereafter owned by the
Morgagors in and 1o al! buildings and improvements, storm and screen windows and doors, gas, sicam., clectric and other heating. lighting, ventilating, air
conditioning, refrigerating and cooking spparamus, devaiors, plumbing, sprinkling and other equipment and fixtures aitached or appertaining o said
premisea, all of which {("'mortgaged property’’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thercof the said Morigages, its successors and assigns farever,

And for the purpose of further (i) securing the paymeni of all indebtedness of Morigagors to Morngagee incurred pursuant to' the FQUITY
ASSETLINE AQGREEMENT, including, without limitation, the wid initial advance and any and all FUTURE ADVANCES made by Mortgagee pursnant
to said AGREEMENT, including any renewais or extensions of same, (ii} securing the payment of all other indebledness, now or hereafier owed. by
Mortgagors to Mortgagee, not incurted pursuant 1o said AGREEMENT, except that Mortgagors' home shall nol secure any such othet indeblednes.
incurted for personal, family, or household purposes, and (ili) secunng compliance with all of the stipulations cantained 10 said AGREEFMENT and
contained herein, the Mortgagors covenant and agree as follows:

|. That they are lawfully seized in lfee and possessed of said mortgaged property and have a good righl fo convey 1he same as aforesaid, 1hal they
will warrant and forever defend the title against the law ful claims of all persons whomsoever, and that said property is free and vlear ot all encumbrances,
casermnents and restqctions not herein specifically mentioned,

This 1s a second mortgage subject to that certain first mortgage given by Allen L. Ray
and wife, Darlene H. Ray, to Secor Bank, Federal Savings Bank, dated March 26, 1992,
recorded in Real Record 400, Page 768, in Probate Qffice.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legaily upon said morigaged properiy
and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

F

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be satisfactory o the
Morigagee against 10ss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Mortgagee, and will deposil with
Mongagee policies for such insurance and wilt pay premioms thereto as the same become due. The insurance coverage may be oblained lrom a person af
Morigagors choice, provided, however, that Mortgagee reserves the right to refuse to accept, for reasonable cause, an insurer offerad by Mortgagors
Morigagors shall give immediate notice in writing to Mortgagee of any toss or damages to said premises caused by any casualry 1T Mortgagors Taii 10
keep said property insured as above specified, the Mortgagee may insure sald property for its insurable valie against loss by fire or other hazards for the
benefit of the Mortgagee. The proceeds of such insurance shall be paicd by insurer to Mongagee which is hereby granied full power 1o seltle and vom
promise claims under all policies and (o demand, receve and recept for all sums becoming due thereunder; said proceeds, il cotlecied, to be cradited on the
indebtedness secured by this mortgage, leas cost of collecting same, or 1o be used in repairing or reconstructing 1he premises as the Mortgagee may clect, all
amaunts 0 expended by said Mongagee for insurance or for the payment of taxes, assessments or any other prior liens shall become a debt due and
Mortgagee additional 10 the indebledness herein described and at once pavable without demand upon or notice 10 any person, and «hall be wevured by Hhe
hien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mongagee and, if any aclion v inaciion by the Morgagaors
in these respects has adversely affected the Mornigagee’s secunity hereunder or any right of the Mortgagee in the morngaged propenty, then, at the clecoion ot
the Morigagee and without notice to any person, the Morigagee may declare the enlire indebtedness secured by this mongage due and pavable and the
morlgage subject to foreclosure and same may be foreclosed as hereinafier provided.

4. Tolake good care of the mortgaged properiy above described and not commil or permil any wasle thereon, and 10 keep The same repaired and af
all limes to maintain the wame in ay good condition as it now is, reasonable wear and lear alone excepted.

5. That no delay or fajlure of the Mortgages to exetcise any option to deqlare the maturity of any debl secured by Ihis mongage shall be taken or
deemed as 3 waiver of the right 1o exercise such option or o declare such forfeiture either as (o past or present default on the parl of snd Mortgagors, and
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the nghit to declare the maturniiv of the
indebiedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or to pay such taxes, it heing agreed that ne ferms ur von
ditions coniained in this mortgage can be waived, altered, or changed except as evidenced in wrniting signed by the Mongagors and by the Mongagee

6. That they will (i) pay and discharge all indebtedness of Mortgagors 1o Marigagee incurred pursuant (o the savd AGREEMENT, including,
without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigagee pursuant to said AGRFEMENT . including any
renewals or extensions of same, as they shall become due and payable, (ii) pay and discharge all other indebtedness, whenever incurred, of Morigagars, or
any of ithem, to Mortgagee, not incurred pursuant (o said AGREEMENT  as such ather indebtedness shall become due and pavahle, and (it} comply with
all of the stipulations contained in the wid AGREEMENT and the stipuiations {ontained herein.

7. That afler any default on the part of the Mortgagors, the Morngagee shall, upon bill filed or other proper legal proceeding bong vommenged Lor
the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court or tnbunal without nolice 1o any party, of 3
receiver of the renis, issues and profits of said premises, with power (0 lease and control the said premises and with such other powers as may be deemed
recessary, and that a regsonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid cut of such rents, issues and profits or ot
of the proceeds of the sale of said mortgaged property.

8. That all covenants and agreemenis of the Morigagors herein contained shall extend 10 and bind their heirs, executors, adminisiralors, sugyessors
wnd assgns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured to the Mortgagee shall
inure to the benefil of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and 1his mortgage subject to foreclosure as herein provided at the opuon ot
the holder hereof when and il any statement of lien arising from any action or inaction by the Morgagors is filed under the stautes ol Alabama relating 1
liens of mechanics and materidlmen, without regard to the form and L‘ﬂnttrls of such statement and withouw regard to the exisionee or noncostenge ol the
debt or any part thereof, or of the lien on which such statemeont is based, )

10. Encumbrance or Transfer of the Property. That they will not sell ar transfer the merigaged property, and that they will not create or permmat o
exisl any morigage, encumbrance or other lien not herein mentioned (eacepl the creation of a purchase money securily imierest i household appliances)
upon lhe morigaged property, without Morntgagee's prior written consent. If Mortgagors violate this covenant, Morigagee masy at Morgapgee™s aplion,
declare all of the sums secured by this morngage to be immediately due and payable.

i Mortgagee exercises such option 1o accelerate, Mongagee shall mail Morigagors notice of acceleration Such nance shall provide a period ol not
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums dectared due. 1f Morigagors [ail to pay such sums pror 1o
the expirition of such period Mortgagee may, without further notlice or demand on Mortgagors, invoke any remedies permitted hercunder
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(1. Plural or singular words used herein (0 designate the undersigned Mortgagors shall be construed Lo refer to the maketr ar makers of this mongage.
whether one of More persun:. Or & corporution,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebledness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of 1axe¢ and insvrance, the satisfaciionr of prior
encumbrances and any other indebtadness owed to the Mongagee by the Morigagon before the full payment of this mortgage) ac it shall become due und
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according 10
the tenor and effect hereof, and the Mortgagee actually receivex, at the address shown on the Mortgagors' monthly statement issued in connection with the
AGREEMENT, a written request to satisfy this mortgage from the Mortgagors and ali other persons wha have the right to reguire the Morigagee 1o exlend
ADVANCES., then and in that event oaly, this conveyance shalt be and become null and void; but should default be made in the payment of the indehied.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or extensions thereol or
any part ithereof, or should default be made in the repayment of any sum cxpended by said Mortgages under the authority of any of the provisions of this
mortgage of should the inwerest of said Morigagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising from any action ot inaction by the Mortgagors, or should the Mortgagors do or fail 10 do or perform any other act or Lhing, that constitutes
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, ar any portion or part of same may not al
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option uf the Mart
gagee, notice of the exercise of such aption being hereby expressly waived; and the Morigagee shall have the right (o enter upon and 1ake possesnon ol
the property hereby conveyed andt after or without taking such possession to sefl the same before the County Court House doer 1 the vounty wherewn
the property is located, and, if the property 15 situated in 1wo or more counties, in any such county, al public oulcry for vash, afier first giving nole
of the time, ptace and terms of such sale by publication onge a week for three consecutive weeks prior (o said sale in some pewspaper published un sand
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase moncy the Morigagee, of ewner ol 1he dehi
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed (o the property seld. the
Morigagee shall apply the proceeds of said sale: First, 10 the expensc of advertising. selling and conveying, including a reasonabie attorney ' lee; sevond,
io the payment of any amounts that may have been expended or that may then be necessary o expend in paying insurance, 1axes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have Tulx malured
at the date of said sale, but no interest shall be collected beyond ihe date of sale; and fourth, the balance, if any, 10 be pawt over 10 Lhe said Mortgagers
or to whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged properts
al any forectosure sale hereunder.

IN WITNESS WHEREOF, W€ have hereunto ser  OUr 19 98

iseal)

{Sealt

This instrument was prepared by:

N AME Karen Nelson

ADDRESS P O Box 216
Pelham AL 35124
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SOURCE OF TITLE Shelby County Abstract & Title Co

BOOK PAGE L .
Subdivision Lot Plat Bk Page
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CERTIFICATE

Check applicable certificale.

Siate of Alabama
Shelby

__ County

XX RESIDENTIAL. Morngagors and Mortgagee herein cerlify that residential property is conveyed by this mOrigage and thal the masimum pringipdl
$40,000,00

indebtedness [0 be secured by 1his Mortgage at any ops time s . . T . . ~upon which the mortgage las ol
$60.00 is paid herewith, as allowed by Alabama Code §40-22-2¢1)(by (1975).

OR- | |
{ . NON-RESIRDENTIAL. In I:Dmplillnﬁﬂ with Alabama Codc 540-22-2(2Kb) (1975, the Morgagee of this morigagee hereby certifies that The amount
_ . upen which the mortgage tav of :

of indebtedness presently incurred is

is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under thiv morigage unless the morgage 1y on sih

advances is paid into the appropriate office of the Judge of Probate of . ___ o . ] County, Alabama, oo Lot
than each Seplember hereafler or an instrument svidencing such advances is filed for record in the above sad office and the recording tee and tay apphvahte

thereto paid.

REGI(INS BANK

BY:
_ el ... Bllly Jomes
TITLE
e .. Loan Ofticer
lene H. Ray Mortgago Mortgagee
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THE STATE OF ALABAMA,
SHELBY COUNTY.

]
I the undersigned authority . a Notary Public in and for said County, in said State,

Allen L. Ray and wife, Darlene H. Ray

—_— —_— i — —————

hereby certify that

whose name . 8I& signad to the foregoing conveyance and who are known to me, acknowledged oxfore me on this
day that, being infarmed of the conlents of the conveyance, t:he:..? | executed the same voluntanly on the day the same bears dale.
Given under my hand and official seal, this _CQ_D_ day of ﬁl.l . lﬂiL_.

THE STATE OF ALABAMA,

N COUNTY.

1. . a Notary Public in and for said County, in said Siate,
hereby certify that - — . e e e o
whose name signed to the foregoing conveyance and who __known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears dale.

Qiven under my hand and official seal, this day of | . 19 R

¥ e e e ——— e e —— a1

Notary Public

THE STATE OF ALABAMA,

COUNTY.

1, .

hereby centifly that — - - e e

of the e - . acorporation, whose name is ssgned 10 the

foregoing convenyance, and who is Xnown o me, acknowledged before me on this day that, being informed of the contenis of the conveyance, be, av
such officer and with full anthority, exécuted the same voluntarily for and as the act of said corporation.

Givent under my hand and official seal, this day of .. B I L' S

Notary Public

08/31/1998-33836
08133 AM CERTIFIED
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