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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELRBY COUNTY

KNOW AL MEN BY THESE PRESENTS: That whereas

—————— Julius K. O'Rear and wife, Amy H. 0O'Rear, have '
become justly indebied 1o REGIONS BANK, At Ao a e T,

pursuan! to an open-end line ol credit for an initial advance of none

($ -0- ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum ndebtednesy at any one teor
shall tvt exceed -=FORTY THUUSPiND AND N'D,ff 100 ——————————————————————————————————————————————————
5 40,000.00 J 1Dollars, which said FUTURE ADVANCES Mortgagee is obligated 1o make pursuant 1o the terms and candstions o

Ihat certain EQUITY ASSETLINE AGREEMENT ("AGREFEMENT™), contemperancously entered inlo by and belween Morigagars and Motipagee

herein, the terms and conditions of which are hereby tncorporaled by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) (o secure the payment of all indebtedness of Mortgagors to Mortgagee
incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, including, without limitalion, the said ipitial advance and any and all FLUIILRT
ADNVANCES made by Maorlgagee pursuant ta said AGREEMENT, includ‘mg any renewals or extensions of same, (i) 10 secure the payment of alk other
indebledness, now ot hereafter owed, by Mortgagors, or any of them, to Mongagee, not incurred pursuant 1o said AGREEMENT, vxvept that Mongagoes
wome shall not secure any such other indebtedness incurred for personal, lamily, or houschold purposes, and (in) 10 secure comphance with all ol the
stipulations contained in said AGREEMENT and contained herein, the said

Julius K. QTRear and wife, Amy H. O'Rear

(“*Morigagors'’) do hereby grant, bargain, sell and convey unto said Mortgagee the fallowing described real estate in

she by County, Siate of Alabama, viz:

Lot 66, according to the survey of Broeok Highland, Second Sector, as recorded in Map
Ruook 12, Page 63 A & B, in the Office of the Judge of Probate of Shelby County,
Alabama. Sltuated in Shelby County, Alabama.

This Is a second mortgage.,
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together with all rents and other revenues thereof and all rights, privileges, ensements, tenements, intercsis, improvemenls and appurienances theteunto
belonging or in any wise appertaining, including any after-acquired title and easemments and all rights, title and interest now or hereafller owned by 1he
Mongagory in and 10 sl buildings and improvamnents, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, wit
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or apperiaimng to sad
premises, all of which (*‘moctgaged property'’) shall be deemed realty and sonveyed by this mortgage.

TO HAVE AND TO HOLD (he same and very pant thereof the said Morigagee, ils successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebledness of Morgagors to Mortgagee incurred pursuant 1d the FQUITY
ASSETLINE AGREEMENT, including, without limitatlon, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuen!
10 said AGREEMENT, inciuding sny renewals or extensions of same, (ii) secring the payment of gll other indebtedness, now or hereafter owed. by
Morigagors to Mongagee, not incurred pursuant o said AOREEMENT, except that Mortgagors’ hame shall nol secure any such othet indebiedness
incurred for personal, family, or household purposes, and (iii) securing compliance with ali of the stipulations contained 1n said ACGREEFMENT and
contained herein, the Morgagors covenant and agree as follows:

1. That they are lawlully seized in lee and possessed of sid mortgaged properly and have a good right (o convey the same as aforesaid. thai they
will warrant and forever defend the titte against the lawful claims of all persons whomsoever, and that said property 15 Trec and clear of ali encumbrances,
casemnents and restrictions not herein specifically mentioned.

This is a second mortgage subject to that certaln first mortgage given by Julius K.

O'Rear and wife, Amy H. O'Rear to Regions Mortgage, Inc., dated December 13, 1995,
recorded in Inst., NO. 1995-36302 in the Probate Office.

2. That they will pay ail taxes, sssesaments, or other licns 1aking priority over this mortgage when imposed legally upon «ad marigaged proper!y

and should default be made in the payment of same, or any part thereof, snid Morigagee may pay the same.
4

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be sausfactory 1o the
Mortgagee agains! loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable 10 said Mortgagee, and will depowl with
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from a person of
Mortgagors choice, provided, however, that Mortgagee reserves the right to refuse to accept, for reasonable cause, an insurer offered by Morigagars
Mortgagors shall give immediate notice in writing to Morigagee of any loss or damages to said premises caused by any casualty. If Morigagon fatl to
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against lass by fire or other hazards for the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer (o Mortgagee which is hereby granted full power to «wettle and v
prormise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder: said proceeds, if collected, tohe credited on the
indebtedness secured by this mortgage. less cost of collecting same, or to e used in repairing of reconstructing the premises as the Morigagee may cledt, all
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessmenls or any other prior liens shall bevome a debt due sand
Mortgagee additional to the indebtedness herein described and at once payable without demand upon or notice 10 any person, and shall be secured by The
lien of this mortgage and shall bear interest at the highest legal rate from dale of payment by said Morigagee and., il any action oraghon by the Mortgagor
irt these respects has adversely affected the Mortgagee's secunty hersunder or any right of the Morgagee 10 the mortgaged property, then, ut the elevhion ol
Ilhe Mortgagee and without notice to any person, the Mortgagee may declare the entire indebledness secured by this mortgage Jue and pasable and 1he
mortgage subject ta foreclosure and same may be foreciased as heretnafter provided.

4. To take good care of the mortgaged property above described and not commil or permit any waste thereon, and 10 keep the same repaired and W
all limes 1o maintain the sume in as good condition as it now is, reasonable wear and tear alone excepled.

5. That no delay or failure of the Mortgagee {0 exercise any option to declare the maturity of any debt secured by this mortgage shall be taken or
deerned as & waiver of the right to exerdise such option or 1o declare such forfeiture either as 1o past or present defaull on the pan of said Mornigagors, and
that the procurement of insurance or payment of taxes by the Morigages shall not be taken or deemed as a waiver of 1he right to devlare 1the matuniy of the
indebiedness hereby secured by reason of the fuilure of the Morigagors te procure such insurance ar 1D pay such taxes, it being agreed Lthat nd (ermis a1 Cuon
dilions contained in this morigage can be waived, altered, or changed except s evidenced in wriling signed by the Mongagary and by the Morigager

6. That they will (i) pay and discharge all indebtedness of Morigagors 1o Mortgagee incurred pursuant 1o the said AGREEMENT, including,
without limitation, the said initlal advance and any and afll FUTURE ADVANCES made by Mortgagee pursuant to sgid AGREEMENT including any
rencwals or extensions of same, as they shall become due and payable, (ii) pay and discharge all other indebtedness, whenever incurred, of Morlgagors, or
any of them, 10 Morigagee, not incurred pursuant to said AGREEMENT, as such other indebledness shall become ttize and payabie, and (i) comply with
all of the stipulations contained in the said AGREEMENT and the stipuiations conlained herein.

7. That after any default on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced tor
the forectosure of this morigage, be entitled as a maiter of nght 10 the appointment by any compelent cour or tribunal without pohce (o any party, ol 4
receiver of the rents, issues and profits of said premises, with power te lease and control the said premises and with such other powcets as may be deemed

“nccn:sﬁ.arjr. and thal a reasonable sttomey’s [ee shall, among other expenses and costs, be fixed, atlowed and paid out of such rents, ves and pre Fiis oor o

of the proceeds of the saic of said mortgaged property.

8. That al) covenanis and agreements of the Mortgagors hercin contained shall extend to and bind their heirs, execulors, administralon, sHocrsor
and assigns, and that such covenants and agreements and all options, righls, privileges and powers herein given, granted ot secured to the ongagee shall
inure to the benefit of the hetrs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payabic and this morigage subject o foreciosure as herein provided at the option of
the holder hereaf when and if any statement of lien arising from any action of inaction by the Mortgagorsis filed under the statutes of Alabama relating 10
liens of mechanics and materialmen, without regard to the form and coapents of such stalement and withoul regard to the existence of nonecustence vl the
debl or any par thercof, or of the lien on which such statement is ha.sid. ‘

10. Encumbrance or Transfer of the Property. That they will not sell or iransfer the morigaged propentsy, and that they will nol create or pernmt to
CXis1 any morigage, encumbrance or other lien not herein mentioned (except the creation of a purchase money sccunily tnterestan howwachold appliang e
upan the mortgaged property, without Mortgagee's prior wrillen consent. IT Mortgagors vialate this covenant, Morigagee nus o Mongagee . opian,
declare alt of the sums secured by this mortgage to be immediately due and payabic,

If Mortgagee exercises such option to acceleraie, Morgagee shall mai! Mortgagors notice of acceleranon. Such notive shall provide a penod nt nad
less thgn 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. 1f Mortgagors fal to pay such sums prios g
the expiration of such period Mortgagee may, without further notice ar demand on Mortgagors, invoke any remedies permitied hereunder
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11. Plural or singular words used herein to desighate the undersgned Morigagors shall be construed to refer to the maker or makers of this mor gage,
whether one or more persons or A corporation.

- f————— — ——  — —— —

UPON CONDITION, HOWEVER, Lhat if the Mortgagors shall well and truly pay and discharge the indebledness hereby sevured, including any
and afl ADVANCES and FUTURE ADVANCES made under the ADREEMENT {which include payment of 1axes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed to the Mortgagee by the Morigagors before the full payment of this mortgage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 1o be done according (o
the tenor and effect hereof, and the Mortgagee actually receives, al the address shown on the Mortgagors’ monthly statement issued in conneciton with the
AGREEMENT, a writien request to satiafy this morigage from the Mortgagors and all other persons who have the right to require the Morigagee to extend
ADVANCES. then and in that event only, this conveyance shall be and become nuil and void: but shoutd default be made in the payment of the indebted-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extemsions thereo! of
any part thereof, or should default be made it the repayment of any sum expended by said Morigages under the authority of any of the provisons of this
mottgage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any pnior lien or encumbrance
thereon anising from any RClioN or inacHion by the Morigagors, of should the Mortgagors do or lail 1o do or perform any other act o thing, Ihat conslitutes
default under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured, or any porion or parl ol sarte may not il
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option of the Morl
gagee, notice of the exercise of such option being hereby expressly waived: and the Morigagee shall have the right to enter upon and take possession vl
the propetty hereby conveyed and after or without taking such possession 1o s¢ll the same before the County Courl House door in the county wheren
the property is located, and, if the property is situated in (wo Or more counties, in any such county, at public outcry for cash, afier firsl RINITIE AOLILE
of the time, place and terms of such salc by publication once & week for three consecutive weeks priar to said sale in some newspaper published 1 s
County as required under the Code of Alsbama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or ownee of the Jdehi
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed (o the property sald; the
Mortgagee shall apply the proceeds of said sale: First. to the expense of advertising, selling and conveying, including a reasonable attorney s tee; wecord,
(o the payment of any amounts that may have been expended or that may then be necessary 1o expend in paying insurance, taxes and other cocumbrancey,
with interest thereon; third, 1o the payment in full of the princips) indebledness and interest thereon, whether the same shail or shall not have fully matured
ai the date of said sate, but no interest shall be collecied beyond the date of sale: and fourth, the balance, if any, to be paid over 1o the vaid Mortgagors
or to whomever then appears of record 10 be the owner of said property, The Martgagee may bid and become the purchaser of the morigaged property

at any foreclosure sale hereunder. o N
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IN WITNESS WHEREOF, W€  nave hereunto set CUY pgndis) and seal(s) thiy, 20th  dayoer

{Seull
&
{hisl)
This instrument was prepared by:
NAME Karen Nelson
ADDRESS P O Box 216
Pelham AL 35124
SOURCE OF TITLE Shelby County Abstract & Tit ie Co
BOOK PAGE )
Subdivision Lot Plat Bk Page
e i
QQ Q S T ) B R )
, CERTIFICATE
Check applicable centificate.
Siate af Alabama
. Sh'E lb}’ __ Counly
< RESIDENTIAL. Mortgagors and Mongagee herein certify that residential property is conveyed by this mortgage and that the mavimum principal
indebtedness Lo be secured by this mortgage at any one time is . $60. 000,00 . .. ~upon which the morgage Lan ol
o f60.00 _is paid herewilh, as allowed by Alabama Code §40-22-2(1 HiMY 1974
-OR- | -

| 1 NON-RESIDENTIAL. ln complian¢e with Alabama Code §40-22-2(2Kb) (1975}, the Morigagee of this mortgagee hereby vertifies thal the amoun
of indebtedness presently incurred is i . upenwhich the mortgage tax of
is paid herewith and Mortgagee agrees that no additional of subsegquent advances will be made under this mortgage unless the morigage tax on sach
advances is paid into the appropriate office of the Judge of Probateof . ... ... . County . Aliahiama, no larer

\han cach September hereafter or an instrument evidencing such advances is filed [or record in the above said office and the revotding Tee amd tax appincable

thereto paid. —.
REGIONS BANK
@uﬁ{_ Y Ken Jomes
% %ﬂ,ﬁ é; i TITLE Branch Manager
Amy H_“E]lﬂear - — o e .
* Page [hiee
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THE STATE OF ALABAMA,
SHELBY COUNTY.
[ |
L ___the undersigned authority _a Notary Public in and for said County, in said State.
] |
hereby certify that Julius K. O'Rear and wife, Amy H. O Rear e
whose name ____ 1€ signed to the foregoing conveyance and who ArE known 10 me, acknowledged hefore me on this
day 1hat, being informed of the contents of theconveyande, .. they ' executed the same voluntarilty on the day the same bears date.
Civen under my hand and official seal, this 20th  day of. August W
o \ﬂgﬂ
Notary Publi¢, Alabaria, S0 al Lorge |

My Commigsion Expres July &4, 2600

THE STATE OF ALABAMA,

i COUNTY.
.. _. - _ . _.aNotary Public in and for sajd County, 1n sad Slate.
: hereby certify thal . e _ i e e
| whose nAME signed to the foregoing conveyance and who _ , _ _known to me, acknowledged before me an thi
day that, being informed of the contents of the conveyande, — executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this day of _ . _ N |

' Notary Public

THE STATE OF ALABAMA, 1

COLNTY.

hereby certify that : u s e ———— =

of the e - . & corpotration, whose name 15 sagned 10 the

foregoing convenyance, and who is known Lo me, scknowledged before me on this day that, being informed of the contents of the conveyance, he, as
«uch officer and with full atthority, executed the same voluntarily for and as the act of saxd COTpoOTRLION.

Given under my hand and official seal, this ... dayof __ .. . e W

— .- - ——

Natary Public

Inst & 1998-33826

08/31719968-33826
08:27 AM CERTIFIED
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