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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Faith Homebuilders, Inc., whosa address is P. O. Box 380144, Birmingham, Al
35238 (referred to below as "Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Patham, Al

35124 (referred to below as "~ Lender”™).

GRANT OF MORTGAGE. For valunble consideration., Grantor martgages, grants, bargains, salls and conveys to Lendet all of Grantor's night.
utie, and interest in and to the tollowing described real property. togather with all existing of subsequently aractad or athxed brustedinag s,
improvemants and fixtures; all easaments, rights of way, and appurtenances, alt water, water rights, walgrcourses and ditch nghts {inciuding
stock in utiities with ditch or irrigation rights}; and all other nghts, rovaltiag, and profits relating to the real properly, inclughing without mitation
all minarals, oil, gas, geothermal and sirmilar matters, jocated in %hﬂlhv County, State of Alabama {the "Real Property’ ).

Lot 39, according to the Survey of Eagle Point, 12th Sector, Phase Il, as recorded in Map Book 23 page 82
in the Probate Office of Shelby County, Alasbama; being situated in Shelby County. Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Reat Property or its address is commonly known as 1234 Eagle Park Drive, Birmingham, AL 35242.

Grantor presently assigns 1o Lender all of Grantor's right, titia, and interast i and to all leases of the Proporty and all Rants from tha Property
In addition, Grantor grants to Lander a Uniform Commercial Code sacurity interest in the Parsonal Property and Hants.

DEFINITIONS. The following words shall have tha following meanings when used in this Mortgaga. Terms not otherwise delined 0 the
Morigage shall have the meanings attributed to such tarms in the Uniform Commarcial Code. All references 10 dollar amounts shall mear
amounts in lawful money af the United States ol America.

Grantor. The word "Grantor” means Faith Homabuilders, Inc.. The Grantor is the mortgagor under ths Mortgage.

Guarantor. The word "Guarantor™ maans and includes without limitation each and &ll of the guarantors, gurirtios, and acooemimodalion
parties in connection with the Indebtednass.

improvements. The word “Improvements” means and includas without limitation all existing and future improvemants, buldings
structuras, mobile homes attixed on the Rea! Property, facilities, additions, replacements and ather construchicn oo the Heal Proparty

Indebtedness. The word "Indebtedness” means all principal and interest payabte under the Note and any amounts expendad of aciunm:rc!'
by Lender to discharge obligations of Granior or exgenses incurred by Lender to enforce obliqations ol Grantor under thus Morlgage.
togather with interest on such amounts As proviged in this Mortgege. In addition to tha Note. the word "Indebtedness” inclugas ol
obligations, debts and liabilities. plus interest thereon, of Grantor to Lender, or any one or mare of them, as well as all lawms by | #nche?
against Grantor, or any one or more of tham. whather now existing or hereafter arising, whether rglated or unrelated to the purposs of the
tNote, whether voluntary Or otherwise, whether due or not dug, absoluta or contingent, liquidated or unliguidatad and whathar Graniar may
o liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon such [ndabtedness My
be or horeatter may become barred by any statute of Lmitations, and whetlher such Indebtardness may be or hereafter may beoomr
atharwise unanforcaable.

Lander. The word "Lender” means Regions Bank, i18 SUCCBS50rS and assigns. The Lender is the mortgiagee under this Morigage

Mortgage. The word "Mortgage” means this Mortgage betwaon Grantor snd Lendar, and includes withoul limitation pll assignments A
sacurity intarast provigions rglating to the Personal Proparty and Rents.

Note. The word "Note” means the promissory note or credi agreemant datad August 20, 1998, in the originai principal amount of

$176,250.00 trom Grantor to Lender, together with all ranewals of extansions of, modifications of. rafinancings of. consolidatinns of,
and substitulions for the promissary note or agregment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean ail equipment, lixturgs, and other articles of parsonal propearty now or Fieareattor
owned by Grantor, and now oOf hareafter attached or atfixed to the Real Property; together with all accesstons, parts, sand adoitions to, ol
replacements of, and all substilutions for, any of such property; and iogether with all proceeds lincluding withoul limitation Ml ngurance
proceads and refunds ot premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Reni Propsrty. The words "Real Property" mean the property, intergsts and rights described above in the "Grant o Mortgage”™ seachan

Related Documents. The words "Related Documents” mean and include without limitation all promissory notas, credit agreements, loan
agreemaents, anvironmental agreemants, guarantias, socurity agreements, morigages. deads of trust, and all other instruments, agresments
and documents, whether now or hereatter existing, axpcuted, in connection with the indebtedness.

Rents. The word "Renta” means all present and future rents. revenuss. income, issues, royaltins, profits, and other hoanetits denved from
the Froparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided n this Maortgage, Grantor shall pay to Lender all amounts secuiag by thie
Mortdage as they bacome dus, and shall strictly perform all of Grantor's obligations unoder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall be govearnad by
the following provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and control ot and cperate and manage the Praperty and callest
e Rents irom the Property.

Duty to Maintain. Grantor ghall maintaln the Property in tenantable condition and promptly pertorm all repairs. replacements and
MAantenANCce Necessary 1o presarve ils vaiue,

Hazardous Substances. The terms "hazardous waste.” "hazardous substance,” "disposal,” “release,’ snd "threataned relgase.” as used
this Morigage, shall heve the sama meanings as el forth in the Comprehensive Environmantal Response, Compensetion, and Liabdily A
of 1980, as amanded, 42 U.5.C. Section 96C1, et seq. ("CERCLA™Y, the Supertund Amendmants and Reauthonzation Act of 1386, Pub. |

No. 99.499 {"SARA"), the Hazardous Materiais Transportation Act, 49 U.5.C, Section 1801, o1 seg.. the Resource Consdrvalon and
Recovery Act, 42 U.5.C. Section 8901, et seg., or othar applicable state or Federal iaws, rules, or reguiations adopted pursuant o sny £al
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the toregoing. The terms “hazardous waste” and "hazardous substance” shall alsc nclude. without limitation, petroleum and peatrolium
by products or any fraction thereot and asbestos. Grentor represents and warrants to Lendar that: la} During the period of Grantor’s
ownarship of the Property, there has been no use, generation, manufacturs, Btorags, treatment. disposal, relaase or threatenad ralease o
any hazardous wastle Or substance by any peérson an, under. about or from the Property; (b Gramior has no knowledge of. or resson 1o
hplieve that there has bean, except &S previougly disclossd to and acknowledged by Lender in wrting, i) any ust. genaration,
manulacture, storage, treatmant, disposal, release, or threatened releasae of any hazardous waste or substance on, under, about or trom 1he
Property by any prior owners of occupants of the Property or (i} any actual or threatened litigatien or claims of any kind by BNy RSO0
relating to such matters; and (¢] Except as pravicusly disclosed to and acknowledged by Lender in writing, il neither Grantor nof any
tenant, contractor, agent or aothar authorized vuser of the Property shall use, generate, manufaciure. store, treat. dispose of  of reloase any
hazardous wasta or subsiance on, under, about of from the Property and lii} any such activity shai be conducted in cormphanee with all
applicable tederal, state, and local laws, regulations ard ordinances, including without limitation those laws, raguistions. and ordirgnces
doscrihed above. Graator authorizes Lender and its agents to enter upon the Property to make such inspachons and tosts, At Grantnr's
pxpense, as Lender may deam appropriate to determing compliance of the Property with this section of the Mortgage  Any inspaciion:. of
thsts made by Lender shall ba tor Lander's purpeses only and shall not be construsd 1o create sny responsibility or habdity an the parl ot
Landar to Grantar or to any othar parson. The representations and warranties contained hergin are based on Grantor's gue diigente 0
investigating the Property tor hazardous wasie and hazardous substances. Grantor hereby {a) releases and wwarwas any Tulure ©idrme,
against Lender for indermnity or contribution in the avent Grantor becomes liable for cleanup or other COSIS under any such taws gt B
agraas to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, penatties, and expenser which Eareiafeer
may diractly of indirectly sustain or sutfer resulting from a breach of this section of the Mortgage or #s 8 CONSEQUANRGE at any uke
guneration, manufacture, storage, disposal. release or threatenad release of a hazardous wasle of substance on Lha propernes  The
provigsions ot this saction of the Martgage. including the abligation to indemnify, shall survive the payment ot the Indebtadness and the
satisfaction and reconveyance ot the lien of this Mortgage and shall not be affected by Lender's acquisiion of any interestn 1he Proprerty
whirther by foreclosure of otherwise.

NMuisance, Waste, Grantor ghall not cause, Ganducl ar parmit any ALISANACE NOF commit, permit, or sulfer any stripping of or waste nn o to
the Property of any portion ot the Property. Without limiting the genarality of the foregoing, Grantor will not remove, of grant to any othir
party the right to remove, any timber. minerals {including oil and gas), soil, gravel or rock producis without 1he prnior written cansent of
L ender.

Removal of Improvements. Granior ghall not demalish or remove any Improvements from the Real froperty without the pror wntren
consent of Lendar. As a condition 1o the removal of any Improverneants, Lendar may requirg Grantor to make arrangements satisfaciory 1o
Land#r to replace such Improvamants with Improvements of at least pual value.

Lender’s Right to Enter. Lender gnd its agents and representatives may enter upon the Real Property at all reasonable times bl attend T
Londer’s interasts and to inspact the Property for purposes of Grantor’'s compliance with the terms and conditions ot this Morigage

Compliance with Governmental Requirementa, Grantor shall [ﬂ’ﬂmptlv comply with all laws, ordinances, and regulations, now or heoratier
in atfect, of all gnvﬂrnmental authorities applicable 1o the use or gccupancy of the Froperty, including without himitaton, 1he Amerueansg
With Disabiilties Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance dunng any
procaeding, including sppropriate appesis, SO long as Grantor has notified Lender in writing prior to dong so and s0 long 8%, 10 Lender’s
sole opinion, Lender’s interesis in tha Property are not jeopardized. Lander may require Grantor to post sdaguate sECUrity of 8 surety bund,
roasnnably satisfactory 10 Lander, to protect Lender’s interest.

Duty to Protect. Granior agreas neither to abandon nor laave unattended tha Proparty. Grantor shall do ali other acts. in additan 1o those
ncts set forth above in this ssction, which from the character and use of the Proparty are reasonably necessary to protect and presera: the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all sums securad by this Mortgage upran
the sale or transfer, without the Lender’'s prior writtan consent, af all ar any part of the Real Property, OF 8y intarest in 1the Aaal Praperty A
"gule of transfer” means the conveyance of Real Property or any nght, title or interast therain, whathar iegal, baneticial or equilabie; whathet
voluntary or involuntary: whather by cutright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold intersst wih &
tarm greater than three (3} years, lesse-option contract. of by sala, assignment, or transfer of any beneficial interest in or to BOY tand 1rust
holding title to the Real Property, or by any other mothod of conveyance of Real Property interast, (f any Granor s a corporation, parinership o
limited liability company, transfer also includes any change in gwnarship of more than twenty-five percent (25%) of thin yoting stock, partanrshg:
intarasts or mited Hability company interests. as the case may be, of Grantor. Howaever. this option shall not be pxnroispd by Lenda o f soch
axereige is prohibited by federal law of by Alabama law.

TAXES AND LIENS. The loliowing provisions retating to tha taxes snd liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due {and in all events prior 1o d:aiinquencﬂ all taxes, payroll taxes, special taxes, ASSHESMENLS. Wit Tirs
chargos and sower yarvice charges levied against or on account of the Property, and shall pay whan due all cinims tor work dona on or fos
caorvices rendared or material furnished to tha Proparty. Grantor shall maintain the Property free of all hens hawving pnonty Over of R THIRIE
the inerest of Lender undar this Mortgage. except for the ligen of taxas and assessments not due. and axcapt 8y otherwise provided in the

Frllowing paragraph.

Right To Contest. Grantor may withhold payment pf any tax, assessment. of claim in connection with a8 good taith dispute over the
ohligation to pay, 80 long as Lender's intarest in 1the Proparty is not jecpardized. I a lien grises or s filed as a resull ol nonpayment.
firantor shall within fifteen 115) dgays after thae lien arises or, it 4 lien is filed, within fittenn {16} days after Graniors thns notice of the fhng.
gecurn tha discharge of the lien, or if recuestad by Lender. deposit with Lender cash or a sufficient corporate surely hond ar other seoanity
satigfactory to Lender in an amount sufticient to discharge the lien plus any costs and attorneys’ faes or other charges that coukd dcorue ne
a result of a foraclagsure or sale under the lien. In any contest, Grantor shaii detend itsel! and Lender and shall satisly any adverse uidgmani
hefare enforcement against the Property. Grantor shall namse Lender as an additionai obiiges under any surety bond turnished in the
contest proceedings.

Evidence of Payment. Grantor shall upon damand turnish to Lender satisfactory evidance of payment of the laxas oOr assessments and shanl
authorize the appropriate governmantal otficial 1o deliver to Lender at any time a written statement of the taxes and B5SeE5MERTS pgamnd
the Proparty.

Notice of Construction, Grantor shall notify Lender at laasl tftaen {15) days before any work is commenced, any servicas are furnished o
any matarials are supplied tc the Property, if any rmechanic’'s hen, matarialmen’s lien, or other lien could be assertad on acoount at the
wolk, services, or matarigls. Grantor will upon request ot Lender furnish to Lender advance assurances satisfactary to Lender that Grantoe
can and wilt pay 1he cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o inguring the Property are a parl of this Morigege.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with c1andard oxtended coverage endorsements of
a replacoment hasis for the full insurable value covering all Improvements on the Real Proparty in an ameunt sufhicient to pvoud apphoation
ot any coingurance cleuse, and with 8 standard mortgabee clause in favor of Lender. Grantor shall also procure and mamtan
comprehansive ganeral jability insurance in such coverage amounts as Lander may rugquest with Lender being named as sdditional nsureds
i, such liability insurance policies. Additicnally, Grantor shall maintain such other insurance, including but not limited to hazard, busingss
interruption and boller Insurance as Lender may reguire. Policies shall be written by such insurBnce companies and in such form By Ay b
raasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled of diminished without a8 minimum of ten (10 days' prior written notice to Lender and not conlamng sy
disclaimer of tha insurar’'s liability for failure to give such notice. £ach nsurance policy also shall include an endorsement provihng ihnt
coversgé in lavor of t ander will not be impaired in any way by any act, OMission ar detautt ol Grantor or any o1har person

lapplication of Pracasds. Granter shall promptly notify Lender of sny loss or damage 10 the Propefty. Lender may make proot of foss f
Grantoe fails to do so within fiftean {15) days of the casualty. whathef or not Lender’'s security 15 impaired, Lender may, at its elecled,
appiy the proceeds 1o the reduction of the Indebtedness, payment of sny lisn atfecting the Property, of the rastoration and reparr of 1he
Property. it Lender alects 1o apply the proceeds to restoration and repair, Grantor shail repair or replace the damaged o destroyd
Improvemants in 8 mannar satistactory to Lender. Lender shall, upon satisfactory proof of such expenditurs, pay of reimburse Grantor frurs
the proceeds lor the reasonable cost of rapair or restoration if Grantsr is not in default undear 1this Morigage. Any procecds wluch have ool
buen dishuraed within 1BC days sfter their receipt and which Lender has not committed to the repair or restoration ot thi Froperty shalp b
used first 10 pay any amount owing 1o Lender under this Mortgage, then 1o pay accrued interest, and the ramainder, if any. shall ba apgpli-d
1o the principal balance ot the Indebtadness. |f Lander holds any proceeds attar payment in full of the Indebtadness, such procaeds shail b
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired INsUrance shall inure to the benafit of, and pass to. the purchaser ot the Property corvared by
this Mortgaga at any trustes’s sale ar other sale held under the provisions of this Morigage, or at any toreclosure cale ol such Property

Grantor's Report an nsuranca. Lipon regquast of Lender, howewver not more than once a year, Grantor shall furrsh to Lander o repord on
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sach existing policy ot insurence showing: {a) the name of tha insurer: (b} the risks insured:; {c} the amgount of the policy: {d) the property
insured. the than currgnt replacement value of such property, and the manner of determining that value; and (e} the expiration date ol the
policy. Grantor shall, upon reguest of Lender, have an independent appraiser aatisfactory to Lender determine the cash value replacemant
cast ot tha Proparty.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision ot this Mortgage, or if any action or groceeding is commenced thal
would matenally affect Lender's interests in the Property, Lander on Grantor's behalt may, but shall not be requirad 1o, take any actin tha
Lender deems appropriate. Any amount that Lander expands in so doing will bear interest at the rate prowided for in the Note from the date
incurred or paid by Lender 1o the dete ol repaymant by Grantor. All such axpenses, at Lender’'s option, will (a} he payable on damand, iy b
added to 1he balance of the Note and be spportionad amang and be payable with any installment payments ta become due durmg caaber Ol e
tnrm of any appticable insurance policy or (i the remaining term ot the Nota, or {c} be treated as a balloon payment which will be due anl
payahle al the Nolg’'s maturity. This Morigage also will secure payment of thase amounts. The rights provided for in this paragraph shall teeon
addition to any other rights or any remedies to which Lender may be antitled on account of the default. Any such action by Lender shall rust fue
construed as curing tha default so as 1o bar Lender from sny ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgange. !

Titla. Grantor warrants that: {8} Granior holds good and marketable titla of tecord 1o the Property in fec sonpe, free and clivar ob all e
and encumbrances other than thase sat forth in the Real Property dascription of in any ttle insurance pohcy. title report, or dioal tithe cpetas
ssued n favor of, ang accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power. ] Iuhisriy e
axucute and deliver this Mertgage to Lender.

Defense of Title. Subject to the exception in the paragrapn above. Grantor warrants and will forever defend the btle o the Fropaerty aga-isd
the iawtul claims of all parsons. In the event any action or proceeding is commenced that questions Granior' s title or tha imecest of Leoiler
under this Mortgage, Grantor shall defend the action al Grantor's expensa. Grantor may he the nominal party in such procesdong bt
Lendar shatl be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Landinr' st choco, aruk
Grantor will deliver, or cause to be delivered. to Lender euch instruments as Lender may requast from time G ime to (eraut s h

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usa of the Property complies with all existing appin abile law:
ordinances, and regulations of governmental authonties.

CONDEMNATION. The following provisions relating to condemnation ot the Property are a part of this Mortgnge.

Application of Net Proceeda. !! all or any part of the Property is condemned by eminent domain proceadings or by any proceaeding o
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award b apspliaid te
tha indabtedness or the repair or restoration of the Property. The net proceeds of the sward shall maan the awarit atter payment ol al
ragsonable costs, axpenses, and attornays’ feas incurred by Lénder in connection with the condemnation.

Proceadings. It any proceeding in condemnation is tiled, Grantor shall pramptly notify Lender in writing, and Grantor shalt promipitly take
such stops as may be necessary to defend the acton end obtain the award. Grantor may be the nominal parly in such proceeding, hut
Lander shall ba entitled to participate in the proceeding and to be represented in tha proceeding by counsal of ifs own chenca, and Granle
will deliver or cause to be delivered to Lender auch instruments as may be requested by it fram time to hime o parmi such parbcipatioer

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians relating 1o governmentsl tawees,
fers and charges are a part o! this Morigage:

Current Taxes, Fees and Charges. Upen request by Lendar, Grantor shall execute such documents in agdition to this Mortgage and take
whatever othaer action is requested by Lender to perfect and continue Lender's lien on the Real Praperty. Grantor shall revmiburss Lends tere
all 1axes, as doescribed below. together with all expensas incurred in recording, perfecting or continuing this Morigage, including worthio
imitation ol taxes, fees, documentary stamps, and other charges tor recording or registenng this Mortgage.

Taxas. The follpwing shall constituta taxes o which this section applies: l(a) a specific tax upon this type of Mettgage or o sl oroary,
part of the indebtedness secured by this Mortgaga: (b} a specific tax on Grantor which Grantor is authorized or required 1o dedoct from
paymaents on the Indebtedness sacured by this type of Mortgage: (c) a tax on this type of Mortgage ¢chargeable against the Landor o the
holder of the Note:; and id} a specific tax on all or any portion of tha Indebtednaess or on payments of prncipal gnd antacest made by

Orantor.

Subsequent Taxes. |f any tax 1o which this saction applies is enacted subseguant to the date of this Mortgaga, this event shall have th
cama offect as sn Event of Detault ias detined belowl, and Lender may exercise any or all of 11 avalabie remadios 1or an Event ot Chdaadt
as provided below unless Grantor either (el pays the tax hefore itybecomes delinquent, or (b contests 1he tax &8s provedad atxiovn o the
Taxes and Liens section and daposits with Lender cash or a sutficient corporate surety bond or ather security satistaciory to Lander

SECURITY AGREEMENT,; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as & security agreament dre i paf! '
this Mortgagn.,

Sacurity Agresment, This instrument shall constitute a security agreement to the extent any of the Property constitutas fixtures ar other
porsonal property, and Lender shall have all of the rights of a sccured party under tho Uniform Commarcial Cade as amaendod ooy L 1o

L.

Sacurity Interast. iJpon reguesl by Lender, Grantor shall execule financing statements and take whatever nther action 15 requesied by
Lender to perfect and continue Lender’s sggurity intarest in the Rents and Personal Property. i mddition to rocording thes Mortgage in the
real property records, Lender may, &t any time and without further authorization from Grantor, file pxacuted counterparts, cognes of
reproductions o this Mortgage Bs a financing statement. Grantor shali reimburse Lender for all expenses incurred in prfacting or
continuing this security interest.  Upon default, Grantor shall assemble the Parsonal Property in a manngr and at a place repsonality
convenient to Grantor angd Lender and make it available to Lendar within three (3) days after receipt of written demanc! from Lander

Addresses. The mailing addresses of Grantor {deblor) and Lender (secured party}, from which information concerming the secunty inlert
grantad by this Mortgage may be ohtsined laach as required by the Unitorm Commercial Code), are as stated on the first page ol thes

Mortgage.

FURTHER ASSURANCES; ATTORNEY IN-FACT. The (ollowing provisions relating to futther assurances and attorney in-fact are a pan at this
Mortgago.

Further Assurances. At any time, and from time 1o timea, upon request of Lender, Grantor will maka, exacule and deliver, or widl cause 1
ho made, executed or dalivered, to Lender or to Lander's designee, and when requested by Lender. cause to be tiled, recarded, reslelene] o
rerscorded. as the case may be. at such times ard in such offices and places as Lender may deem appropriate, any and all such mongagea,
doods of trust, security deeds, security agreamosnts, financing statements, continuation stataments. ingtruments of turther BssUrsance
cartiticates, and other documants as may, in the sole npinion of Lender, be necessary of desirable in order to affectuate, complate, perfoct
continua, or praserve {a) the obligations of Grantor undar the Note, this Mortgage. and the Related Documents, and {bp the hpns and
sacurity intarests created by this Mortgage as hrst and priot liens on the Property, whather now owned or hereatter acquired by Grantos
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantar shall reimburss Lender for all cos1s and pxpenses e
in connection with the matters referred to in this paragraph. :

Attorney-in-Fact. |f Grantor fails to do any of the things raterraed to in the preceding paragraph, Lendar may do sa for and in the name 5!
Grantor and ai Grantor's expense, For such purposes, Grantor hareby irrevocably appoints Lender as Grantor's attoracy in tarr o the
purpose of meking, axecuting, delivering. hiking, racording, and doing all other things as may he necessary of desirable. a0 Lender's sole
ppinicn, to accomplish the matters raterred to in the preceding paragraph,

FULL' PERFORMANCE. If Grantor pays all the Indebtedness, ineluding without limitation sl advances secured by this Mortgage whan due and
atherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Cyrantor 8 suitalbhe
satisfaction of this Mortgage and suitable statements ot termination of any linancing statement on file evidencing Lender’'s Secynty eferes) an
(he Rents and the Paersonal Property. Grantor will pay. it parmitted by applicable law, any ragsonable termination fea as deternuoed Py Loncer
from timea to tima.

DEFAULT. Each of the following, atl the option of Lender, chall constitute an evant of default {"Event of Default™) under this Mortgage.
Dafault on Indabtedness. Failure of Grantor 10 maka any paymant when due aon the Indebtedness.

Default an Othar Payments. Failure of Grantor within the tims required by this Mortgage to make any payment 100 TAXAME 3 IMSUTANC
any other payment ndcessary 10 prevent filing of or to eftect discharge of any lien.

Compliance Default. Failure ot Grantor 1o comply with any other term, obligation, covenant of candition contained i ttus Markgage, e
Nota or in any ol the Related Documents.
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Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales
agrapment, or any other agreament, in favor at any other creditor or person that may materially aflect any of Grantor's proparty of
Grantor's ability to repay the Note or Grantor’s ability to perform Grantor’'s obfigations under this Mortgage or any nf the Relatmed
Documents.

i — e -— L i g m e —— R mEm g = = e
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Falss Statements. Any walranty, reprasentation or statameny mada or turnished to Lender by or on behalf of Grantor under thas Morigage,
the Note of the Related Documents is false or misteading th any material respact, either now or at the time made or turnished.

Defactiva Collateralizatlion. This Mortgage or any of the Related Documents ceases to be in full torce and etfect (ncluding lailure eb Ay
collsteral documents to create a valid end perfected security intarest or lien) at any time and for any reason.

Insolvency. The dissolution or tormination of Grantor's existence as a8 going business. the insolvency of Grantor, the appoiniment of
receiver for any part of Grantor’s property. any aasignmant for tha benefit of creditors. any type of creditor workout, ar the commenie men!
of any proceeding under any bankrupicy of insolvency laws by or ageinst Grantor,

Foreclosure. Forfetture, atec. Commencement cf loreclosure or forfeitura proceedings. whether by jurhcial proceading. seif bely
repossession or any other method, by any creditor af Grantor or by any governmental agency againsl any of the Property. Hrowrever, (hi
subsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the clam which i The Dase
of the foreclosure or torafeiture procesding, provided that Grantor gives Lander written notice ol such clamm and turnishes FEsetval o on
surety hond for the claim satistactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement betwaen Grantor and Larvinr 1hal s ot
ramedied within any grace period provided therein, including without limitation any Bgreement CONCEINInG any indabitednass oo nthaer
obligation of Grantor 1o Lender, whether existing now or later,

Events Affecting Guarantor, Any of the precading events occurs with respect to any Guarantor of any of the Indebtedness o any
Guarantor dies or becomas incompatant, or revohkes or disputes the validity of, or liabilty under. any Guaranty ot the indabtadnnsy

Adverse Changse. A material adverse change occurs in Grantor's tinancial condition, or Lender beligves the prospect ol paymuant of
parformance of the Indabtedness is impaired.

Insecurity. Lender in good faith deems itselt insacuro,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time rheraatter, Lender, at iis oplion, may
exerciss any ona or more of the following rights and remedias, in addition to any other nights or remedies providad by Taw:

Accalerate Indebtedness. Lender shell have the right at its option without notice to Grantor to declare tha entire Indebtadness e e by
cdue and payabie, including any prepayment penalty which Grantor would be required ta Pay .

uCC Remedles. With respact to all or any part o! the Persodal Property, Lender shall have all the rights and ramedies of o securnd party
undar the Unitorm Commerclal Code.

Collact Rents. lLender shall have the right, without notice to Grantor, 10 take possession of the Property and cellect thi Hents, maloding
amounts past due and unpaid, and apply the nat proceeds, over and above Lender’s costs, against the Indibtedness. In furtherance of Thiy
right, Lender may feguire any tenant or other user of the Property to make payments of rant or use 1pes ditecly to Lender. [t the Heots are
collected by Lender, then Grantor irrevocably designates Lander as Grantor's attorney-in-fact 1o endorse nEtruments recevesd nopayment
ihergot in the name of Grantor and to negotiate the same and collect the proceads. Payments by tenanis of other usears [0 Lnnder e
response 10 Lender's demand shall satisty the obligations 1or which the payments are made, whether or not any prope: grounds lor the

damand sxisted. Lender may axercise its rights under this subparagraph either in person, by agent, or through a receivar.

Appoint Heceiver. Lender shall have the right to have a receiver appointaed to take possession of all or any part ol the Property. with the
power 10 protect and preserve the Property, to operate the Property preceding toreclosure or sale, and to collect the Rents from the
Proparty and apply the proceeds, over and above the cosi ol the raceivership, against the indebtedness. The recaiver may St wi g
hand if permitted by law. Lender’s right to the appointment of & receiver shall exist whether or not the apparent value of tho Propery
oxvoeds the Indebtedness hy a substantial amount. Employment by Lender shall not disgualify a8 person from sarving as a racaiver

Judicial Foreclosura. Lender may obtain a judicial Jecres foreclosing Grantar's interest in ali or any part of the Property.

Nonjudiciat Sale. Lender shall be authorizad to take possession of the Property and, with or without 1aking such passosson, aliar giving
notice of the time. ptace and terms ot sale, together with a dascription of the Property to be sold, by publication onca a waek 1o three |3
sUCCHSSIVRE wDeks in some newspsper published in 1he county or gountles in which the Real Properly to be sold is locatad, to sell the
Property (or such parl or parts theraof 8s Lender may from time to time elect to gall) in frant of the fromt or main door of the courthouss el
tho county in which the Property 10 be sold, or a substantial and material par! thareot, is located. o public outcry. 10 the highest buddar tor
cash | there is Real Properly to be sold under this Mortgage in more than one county, publication shall be made in all counties whare thi
Foal Property 10 be aoid is jocated. If no newspaper is publishad in any caunty in which any Real Proparty to be sold 18 ocated. th ot
shall pe published in 8 newspapar published in an adjoining county for three (3) successive weeks. The sale shalt be held betweeo Ihe
hours of 11:00 a.m. and 4;:00 p.m. on the day dasignated for the exercise of the power ol sale under this Mortgage. Lender may thd ot
any sale had under tha tarms ol this Mortgage and may purchase the Property it the highest bidder therafare. Grantor horeby whivies any
and all rights to have the Property marshalled. In exercising its rights and remedias, Landar ghall be free to sell all or any part of the
Proporty together or separately, in ong gsale or by separaie sakes.

Deficiency Judgmant. f permitted by applicable {aw, Lender may oblain 8 judgment for any defiziency remaining in lthe Indabtadness dur
to Lander after application of all Amounts raceived from the exercise of the rights provided in this section.

Tenancy &t Suffarance. I§ Grantor remains in possession of the Proparty after the Property is sold as provided above or bandnr othuerweisn
wacames entitled to possassion of the Property upon dafault of Grantor, Grantor shall become a tenant st suffarance of Lengdor of tha
purchaser of the Proparty and shall, at Lender’'s option, either {a] pay & ragsanable rental tor the use of the Property, or  (b] vardate the
Property immediately upen the demand of Lender.

Other Remadias. Lender shall have sit other rights and ramadias provided in this Mortgage or the Note nr available at faw orin eguity

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby waives sany and all right 1o have tha property marshalled
In axercising ita rights and remedies, Lender ghall be freg to seall alt or any part of tha Property togethar or separately. in ong sale ar by
separate salas. Lender ehall be entitled to bid at any public sale on ali or any portion of the Froperty.

Notice of Sals. Lender shall give Grantor reasonable notice of the time and place ot any pubiic sale of tha Personal Property or of tha time
atter which any private sale or other intended disposition o! the Personal Property is to ha made. Reasonable notice shall mean notne
givon at least ten (10} days belfore the time of the sale or disposition.

Waiver: Elaction of Remadias. A waiver by any party of § breach ot a provision of this Morigage shall not constilute 8 waver ol or
prejudice the party’s rights atherwise to damand strict compliance with that provision or any other provision. Elaction by Lendar 16 PuarsLi
any remady Bhall not exclude pursuit of any othgr remady, and an election to make expenditures or teke action to perform an abligaticor o
Granlor ender this Mortgage aftar failure of Grantor 1o perform shall not affect Lander’s right to declare & default and axeroisc s e
under this Mortgage.

Attorneys’ Fees; Expenses. f Lender institutes any suit or action to enforce any ot the terms of this Mortgage, Lendar shall he srotitied 1
tscover such sum Bs thae court may adjudge reasonable as attorneys’ fess at trinl and on any appeal. Whather or notl any courl kohion .
wvolved. ail reasonable expenses incurred by Lendar that in Lender’'s opinion arg necessary at any time for the protection of s interest o
the entorcement of i1s rights shall become a part of the Indebtedness payable on demand and shall bear interest o the date of
expenditure until repaid Bt the rate provided tor n the Note. Expenses covered by this paragraph include. without limitation, howeye
subject to any limits under epplicable law, Lender's attorneys’ fees and Lender’'s lsgal expenses whether or not there is B lawsuit, wchutding
attornays’ fees for bankrupicy proceedings lincluding eftorts 1o modily or vacate any automatic stay Of injunctionl, sppeals and any
anticipated post-judgment collection services. the cosl ol searching records, obtaining ttle reporie lincluding foraclosureg reporis).
surveyors’ reports, and appraisal fees, and title insurance, to the extent parmitted by applicable law. Grantor also will pAy any courl Costs
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, inciuding withoot limitation any natice ol default and wnow

notic

a of sale 10 Grantor, shalt be in writing, may be 3ent by toletacsimile (unless otherwise required by law]. and shall b gHfactive when

actually delivered, or whep deposited with a nationally recognized overnight courier, or, if mailed. shall be deamad cttective when deposited n
the United States mail first class, certified or registerad mail, postage prepaid, directed to the addresses shown near the heginnimyg ol thes
Mortgage, Any party may change its address for notices under this Mortgage by giving lorma! wtitten notice to the other parties, spacitying

that

the purpose of the netice s to change the party's address.  All conies ot notices of foreclosure trom the holder ot any hen which tures

priority over this Mortgage shall be sant to Lender's address, as shown near the baginning of this Mortgage. For notice purpnies Geantor
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agrees to keep Lender informed st sl timaa of Grantor's current address.,
MISCELLANEOUS PROVISIONS. The followling miscelaneous provisions are a part of this Mortgage:
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Amendments. This Martgage, together with any Releted Documents, constitutes the entire underetanding and agreemant ot the parties as
to the matters sal forth in this Mortgage. No alteration of or amendmant to thie Mortgage shall be atfactive unlass given in writing and
signed by the party or partss sought 10 be charged or bound By the afterstion or amendmant.

Annusi Aeports. |t the Proparty is used for purposas other then Grantor’s residence, Grantor shall furnish 0 Lendar. upan request, a
cartified statament of nat operating Income recwived from the Property during Grantor's previous tiscal year in guch form and detal sa
Lender ahell require. “Net opersting income” ahall msan all cash receipts from the Property lsas all cash axpenditures made in connechion
with the operation of the Property.

Applicabls Law. WWMMMMWMHMMLMMMMMAM. Subject to the provisions
mmm.mmmmmmhvmdnmmmwmmummmsmuum. '

Arbitration. Lender and Grantor agree that sl disputes, clalms and comiroversies batween them, whether individusl. joint, or class 0
nm.mmmmmmmm_ummmmmmmm. shall ba arbitrated pursusm 1o the
Aules of the American Arbitration Association, upon raquest of either paty. No act 10 take or dispasa of any Collateral shall conatitute a
waivar of this arbitration agreement or be prohibited by this arbitration agreement, This includes, withoul limitation, cbtaming injunclive
relief or a temporary restraining order; invoking a power of ssle under any desd of trust or mortgage. obtaining a writ of attachment or
imposition of a recaiver; or gxercising sny rights relating to pargonal property, inchuding taking of disposing of such property with or without
judicial process pursuant to Article g of the Uniterm Commercial Code. Any disputes, claims, of controversias concarning tha iawtulness of
raasonableness of any act, or exercise of any right, cancaming any Collateral, including any claim to rescind, reform, or otharwisa modify
any agreemant relating to the Collateral, ahall siso be arbltreted, provided howaver that no arbitrator shall have the right or the powes 10
anjoin Or reetraln any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court RavIng
juriadiction. Nothing In this Mortgage ehell preciude any party trom seaking equitable reliet from s cournt of competant juradiction. The
statuts of limitetions, estoppel. waiver, lacheas, and aimilar doctrines which would otherwise be applicable in an sction brought by a party
sheil be applicable in any srbitration proceeding. and the commencement of an arbitration proceeding shall be deemed the commencamant
of an action for these purposes. Tha faderal Arbitration Act shall apply to the conatruction, intarpratation, and enfoscement of this
arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used ta interpret or define the
provisions of this Mortgage.

Marges. Thare shall b& N Marger of the intereat or peinte created by this Mortgags with any other interest or astate in the Property at any
time held by or for the benetit ot Lendear in any capacity, without the written consent of Lender.

Severabdiity. If a court of competent jurisdiction finds any pfuviuiun of this Mortgage to be invalid or unenforceable a3 to any p&rson of
circumstance, such finding shall not render that provision invalid or unentorceabie ag to any other pergons or circumstances. |f teasibie.
any such oftsnding provision shall be deamed to be moditied to ba within the limits ot enfarceability or validity. however, if the ottending
pravision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain vakad and
enforceable.

Successors Bnd Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s intevest, this Mortgage shall be binding
upon and inure 10 the banefit of the partiss, their successors and assigns. It ownership of the Property becomes vagted in a parson other
than Grantar, Lender, without notice to Grantor, may deal with Grantor's successors with referance to this Mortgage and the Indabtedness
by way of forbearance or extansion without releasing Grantor from the obligations of this Martgagse or liability undar the indebtedness.

Tine Is of the Essence. Timae is of tha aasence in the perfarmance ot this Mortgage.

Wwhaiver of Homestesd Exemption. Grantor heraby relasses ardd waives all rights and benefits ot the homestead exemption iaws of the S1ate
of Alabama as to all iIndsbtedness sscured by this Mengage.

Waivers and Consents. Lendsr shall nol be desmod to have weaived any rights undaer this mMorigage (or under the Related Documents]

uniess such walver is [n writing and signed by Lender. No delay or omission on the part of Lender in axerciaing any right shall goperale as 8

whaiver of such right or any other right. A walver by any party of a provision of thva Mortgage shall notl constitute a waivar of or prajudice

the party’'s right otherwise to damand strict compliance with that provision or any othes provision, No prior waiver Dy Lender. nor any

course ot desling betwesn Lendsr and Grantor, shall constitute A waiver of any of Lander’s righta or any of Grantor's obligations as to any
tuture transactions. Whanever consent by Lender is required in this Mortgage, the grenting of such consent by Lender 1 any inatancea shatt

not constitute continuing consant to subsequent ingtances whare sugh consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

)

This Mortgage prapared by: N

Name: Donna J. Schinkh
Addvess: 2964 Petham Parkway
City, State, 20P: Petham, Alebama 38124

My commission ¢xpires

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )

COUNTY OF Shelby )

[, the undarsigned suthority, & Notary public in and for seid county In said state, heraby certity that Sandra F. Verner, President, of Faith
Homebullders, Inc., & corporation, ia signed to the foragoing Mortgage and who is known 10 me, scknowledged before me on this day that,
baing Informad of the contents of seid Mortgage, ha or she, as such officer and with full authority, exacuted the same voluntarily tor and as the
act ol said corporation,

Given under my hand and official sssl this 20th dey of  Augus f1 ,:%T N
%

N COMMISSION EAPIRES 0CT. 20, 1958

NOTE TO PROBATE JUDGE

This Mortgags 3scures opsn-end of ravolving indebtadness with residential renl proparty or interssts; therefore, under Section 40-22-2(1)b,
Code of Alsbama 1575.nw.hwmw“:mmhmw:rnddnﬂnmd $.15 for each #100 (o fraction
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I ~_ provided for herein. which is the meximum principal Indebtecness to bhe securad hy this

thereof} of the cradit limit of 5
Mortgage at any one time.

Roglons Bank

]
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