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' This Instrument Prepared by: ‘ R | h
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bulf Pacifir Mortgage 2 Bivision of ALABAMA REAL ESTATE MORTGAGE

First Tennessee Bank N.A. (Harne Equity Line of Credit)
5100 POPLAR: SUITE 427 (Term:  2Q Yrs. following the effective date defined below )

{This Murtgage-is intended to be and is an OPEN-END MORT GAGE under
ﬂIPHIS' N 38137 and pursuant to the provisions of Sechon 35-10-26 of the Code of Alabamu)

THIS INDENTURE, made this 21 day of August 19 af

by and betwaen JOHN MICHAEL LYERLY and CATHY PETHEL LYERLY, MWARRIED |

whethet one or more. heren called Morigagor, and FIRST TENNESSEE BANK NATIONAL ASSGUIATION. a national anking associaton
with its principal place of business in Memphis, Tennessee. HEREIN CALLED Morigagee.

WITNESSETH, that Martgagor, in considecation of thoe sum ol Ten Dollars ta emoan hand paid and other valuadle aongederdglor rerr e
of which 15 hereby acknowledged. does hereby granl, bargae . sell and convey unlo Mortgages. 115 SUCCESSOrS and assigs, fiarisger The
fallowig descnbed real estate ("FProperty™ situated in 117 BLEN ABREY LN
County of SHEL BY cand Siate of Alabama to wil

IOT 15 ACCORDING TC THE SURVEY OF WEATHERLY GLEN ABBEY, SECTION 12, AS RECORDED
IN MAP BOOK 18, PAGE 128, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, MINERAL
AND MINING RIGHTS EXCEPTED.

Peer foect Brok 1995 Page 2096
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Tt @ 19598-33803

ag/e8/1338-33803

Q03:08 PH CERTIFIED

UDEE OF PROBATE
53,50

CHELE? COUNTY
004 CRH

The Property hoerein conveyeard 15 encumbered by tha keliewing martgages of record

1

and it 1s a condibon of this nstrument thal in the ovent of any default i any of the terms and condibons of sad prnior mortgage. or in the
event of any detawlt in any ol the terms and condihons of any other mortgage or olher hien which may be or may become pror and pat.
mount 1o the hen ol this instrument, then in every such event the Martgagee may  at its option, unless prohibited by law declare the mde
edness secured by this mstrumaent due for all purposes and toreclosure may he had heteunder as m the case of any other delaull hereun
der The Mongagee may. al Hs ophon, advance and pay any such sum or sums as shall De necessary in arder that the terms and condibons
of any mongage or other hen which 18 then pror and paramount 10 the hen of this instrument, may be complied with. and such amounts so
paid shall be repaid on demand with intérest from the dale of such paymenl at the highesl rate legally chargeable on the dale ol ot Py
menl and shall be secured by the hen of this morigage. and the advancement of such sum Or sums shall in ng way limit or Dir the alors
said oplion to accelerale said indebtedness.

TO HAVE AND TO HOLD the aforedescribad real estate together with all the hereditaments and appurtenances thereunty Dolongery o
N any wise appertaining unto the said Mortgagee, s Successorns and assigns, n fee simple forever, and the said Mortgagor does hereby
chvenant with the said Mongagee. its successors and assigns. that the Mortgagor 15 lawtully seized in tae of the atoredescnbed raal estate.
thal he has a good right to selt and cenvey the same, that Ihe same s unencumbered excepl as otherwise set torth above, and that the hitle
and quiet possession thereto he will and s herrs and porsonal representatives shall warrant and forever defend against the lawtul claims ol
all persons whomsocyer,

THIS CONVEYANGCE 1S MADE to secure to Morigagee. (1) payment ol all loans, advances. exiensions Gl e
and othor obligatons and ndebtednesses (cotlentively heren the "Line of Credit™), in the maximum prncsgral amount of

Twenty Five Thousand & 0O cents Diollars
{$ 23,000, 00 } Credit Linul), made and to be made by the Mofigagee to the Montgagor under and
pursuant to that certin Home Equity Line of Credit Agreement ang Mhscinsures unger the Federal Truth-In-Lending Act (the "Agreemant’)
having an ettecuive date of the 5y tay of August C19 ng  {"Effecive Date’), executed by

one or more of the Morgagors and delivered to the Mortgageo (and any and all renewals, modihcalions and extensions 1hereol, in whiole arn
part), sad Agreemant (which prescribes the terms and condihons under which soch oans and advances and extensions of credd ane ta b
made and e to be repaid) beng ncorparated herem by refurenca Js folly and partcutarly as il sel oot heeein verbabm. () paymeent e Al
athar momes advanced by the Mortgagee tor the protechon of the secunty, cuch as for taxes, insurance. eparcs, atarney's lnos ete o (3]
the parformance of all covenants, condibons, stpulathons and agrecmants heren conbamned Thi Croechit Lol mentioned aboye nglutdos pre
computed charges vahdly included in said Credit Limit. bul does nol nclude other nterest. loan charges. commtiment fecs, brokerage comemes
siots, Of other charges (heremn colleclively called “Charges ) valdly made pursuant hereto o pursuant 1o the Agreement, including ot not um
Hed to, paymant of faxes o nsurance premiums and olher chargoes made 10 protect the security. or mcurted in the collection of the ndetbioed
nesses and obhgatons secured haerchy. or the enforcamernt ol thus Martgage. ali of said Charges being expressly secursd hereby, excopt as
otherwise prohibied by applicable law. Certan minimum paymaents due under the Agrecment are payable monthly and the enfire batans
owed under the Agreement is due and payable, if not sooner paid. on that date which1s o, years lollowing the FHfectve Dote st
tortht 1n the caption horeof.

The rite of interest on the unpaid balance of the Credit Lunit is, as ol the kHfoctive Date. August 2, 1998

an ANNUAL PERCENTAGE RATE of g v, Thereafter interest will be vaned monthly to conform to a rate equal to the som of
"Pnime’ plus ®e par annum. " ame 1s the tate publshed as the Pnme Rate under "Money Rates™ in The Waill Street Journal on
the 20th day of each rnorﬁh%r i not publishad that date. on the next publication date thereafter) If a range of Prime Rates s pubhshed. the highast
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, howevar, shall not exceed the lesser of 18.95% or the maximum lawful contract rate.
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8. Mortgagee shall have, in its discretion; authority to empioy all proper agents and attorneys in the conducting of any sale made pur-

_guant io the tarms hereaf and pay $6r such services rendered out of the proceeds of the sale of the Property, should any be realized; and it
no sale is made, then Mortgagor hereby undertakes and agrees 10 pay the cost of such services rendered 1o said Mortgagee

9. It Morigagee shall be made a party 10 of shalt intervene in any action or proceeding affecting the Property or the htle thereto or the

f interast of Morigagee under this mortgage, or if Morigagee employs an atiorney to collect any of ail of the indabtadness secured hereby or
' 10 toreciosure this mortpage by judicial proceedings, or under the power of sale herein contained., Mortgagee shall be reimbursed by
" Mortgagor, immediately and without demand, for all reasonable costs, charges and attorney's lees incurred by it in any such case, and the

came shail be secured hereby as a further charge and lien upon the Propenty.

10. If the indebtedness secured hereby is now or hereafier further secured by other mortgages, chattel mortgages. deeds ot trust,
security agreements, pledges, contracts ol guaranty, assignments of leases, of other security, Mortgagee may al iis option exhaust any
one or more of said securitias and the security hereunder, esther concurrently or (ndependently. and v such order as il may determine The
exercise of any rights under any of said security documents shall not constitute a release or a waiver of any other secunty decuments.

11. No delay by Mortgagee in exercising any night or remedy hereunder, or otherwise attorded by law. shall operate as a waver thoreot
or preciude the exercise thereof during the continuance of any detault hereunder, No failure of Mortgagee 10 exercise any ophon hearen

. given to declare the maturity of the debt hareby secured, no forbearance by Mongagee atter the exercise of such option and no withdrawal

ar abandonment of foreclogsure proceedings by Mortgagee after the exercise of such option shali be taken or construed as a wasver of s
rights to exercise such option 1o declare such maturity by reason of any past, present or future detault on the part of Morigagor. and. in like
mannar, the procurement of insurance or the payment of taxes or other liens, debts or charges by Morgagee shall not be taken or con:
strued as a waiver of its rights to daciare the maturity of the indebtadness hereby secured by reason of the lailure ot Morigagor 1o procure
such insurance or to pay such taxes, debts, liens or charges.

12. Without affecting the liability ot Morigagor cr any ather person {except any person expressly reteased in wrnling) for payment of any
indebtedness secured hereby or for performance of any obligation contained herein, and without aflecting the nghts of Mortgagee wilh
respect 10 any security not expressly releassed in writing. Mortgagee may. at any time and from time 1o time, sither belore or after maluniy
of said Line of Credit, and without notice or consent. -

F
(a) Release any person ligble for payment of alt or part of the indebtedness or for the performance of any obligation

{D) Make any agreement extanding the time or otherwisa altering 1he terms of payment of all or any pan of the indebtednass, or modity-
ing of waiving any obligalion, of subordinating, modifying or otherwise dealing with the en or charge hereof.

(¢} Exercise or refrain from exsrcising or waive any right Mortgagee may have.

{d) Accept additional security ot any kind.

(e) Relsase or otherwise deal with any property. real or personal, securing the indebtedness, including ali or any part of the Property
herein dascribed.

13. Any agreemant herealer made by Montgagor and Mortgagee pursuant to this morigage shall be supernor to the nghts of the holder
ol any intervening lien or ancumbrance. .
|

14 When all the indebtedness secured hersby has been paid and all the agreements herein mentioned have been taithiully perormed.
and the Line of Credit has been terminaied as provided In the Agreement, then this conveyance shall cease and become null and vou), and
release or satisfaction thereof shall be made at the proper cost of Mortgagor. provided, however, that this mongage shall remamn in full
force and effect for the duration of any commitment to make advances, Incur obligations, or otherwise give value made by the Morgagee to
the Mortgagor.

15, i required by Morigagee, commenging on the first day of the first monih nexi tollowing the date of this instrument, or commancing
on tha firsl day of the first month next following Mortgagee's demand to do so. Martgagor will make monlhly deposits with Mortgagee, 1in a
non-interest beanng account, together with and in addition to interest and prnncipal, of a sum equal to one hwelfth (1/12th} of the yeary
taxes and assessments which may be levied against the Property and one-twelfth (1/12th} of the yearly premums for insurance, required
?aer this mortgage, or required under the Agreement. The amount of such taxes. assessments. and premiums. when unknown. shall be
stimatad by Mortgagee. Such deposits shall be used by Mortgagee to pay such taxes, assessments. and premiums, when due Any insul-
ficiancy of such account to pay such charges when due shall be paid by Mortgagor to Mortgagee on demand. if, by reason of any detaull
by Mortgagor under any provision of this mortgage, the Mortgagee dectares all sums secured hereby 1o become due and payable.
Mortgagee may then apply any funds in said account against the entire indebtedness secured hereby. The entorceability of the covenants
relating o taxes, assessments, and insurance premiums herein ctherwise provided shall not be aftected axcept insofar as those obligations
have bean met by compliance with this paragraph. Mortgagee may. from time to time, at iis option, waive, and after any such waiver reimn-
state. any or all provisions hersol reguiring such deposit, by notice to Mortgagor in writing. while any such waiver 1s n effect. Morigagor
shall pay taxes, asgessments, and insurance premiums as elsawhere herein provided. premiums as eisewhere herein provided

|

18. It. without the prior written consent of the Morigagee, Mortgagor or any of Morigagor's successors in title should convey the
Property, or any interest tharain, 1o any other party. or should a creditor, receiver, or trustee in bankruptcy obtain any interest in the
Property. ot should any party obtain an interest by attachment or sale in accordance with the orders of any court of competen! junschction
by any means other than inhentance or devisa the entire pnncipal balance of the indebilednesses and obhganons sacured hereby, logether
with interest acerued thareon, shall, a1 the absolute option of the Morgagee (uniess prohibited by apphcable law). be and become immed-

ately due and payable for all purposes.

|
17. Morigagee has not consanted. and will not consent, to any contract or to any work of to the furnishing of any matenais which might
be deemed to create a lien or liens superior to the lien of this instrument, either under Section 35-11-210 et seq. of the Code of Alabama,

or otherwiss.

18. If any provision hereol shall be construed to be invalid or unentorceable, the remaining provisions hereo! shall not be affected by
such invalidity or unenforceability. Each term and provision shail, however, be valid and be enforced to the fullest extent permitted by

applicable law.
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