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This instrument prepared by

ENTRAL STATE BANK
State of Alabama ¢

‘HELBY Post Office Box 18(
Bl  County. Calera, Alabama 35040

MORTGAGE

H August
THIS INDENTURE is made and entered into this .. E&T__ .. day of £ L by and belween

Teresa Diana Lacey, aﬁ unmarried wnman
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(hereinafter called "Muortgagor,” whethor one or more} and U PHTHAI STATE HJ‘LNK L alq, T4 A]ahnmu an Alnbama l:-nnlung corpiratton Chireinafier
culled "Morlgagee ).

Tleve Thuusand Hine Hunerd Ninv

WHEREAS. said Mortgagar ie (are) justly indebted to the Morigegee in the principni num of
Dollars SITU ---------------
dollare (31 2, 009 ,65=———==1 a8 evidenced by that certuin promissory note uf even dﬂ erew; } ArA Inl.t-r-L-Ht Hk 1Irl:v|dj-6¢]‘6*run
ugust

which is payable in accordance with ils terms, and which hus o final maturity dateof . 7.

WHERFEAS, Mortgngor ngreed in incurring aaid indcbtednona that this mortgage should b given to secure the prompt puyment of the indebtedness
evidenved by the promissory note vr notes hereinabove specifically referred 1o, an weil s uny extenwion or renewnl or refinancing thereaf or any
part or pertion thereof, und also to secure any other indebtedness or indebtednesses nwed now or in the future by Martgagor 1o Mortgngee, ns murs
fully described in the next pnragraph hereaf (both of which different type debis are horemmafter colleetively enlled “the [hehi™), and,

‘ .

WHEREAS, Mortgagor may he ur hereafter become further indebted to Mortgagee, as may he evidenced by promissory nete ar nukes or otherwiae,
and it is the intent of the parties hereto that this mortgage shall secure wny and all indebtednesses of Murigagor tu Mortgaget, whether nuw exinling
or hereafter arising, due ur to become due, absalute or contingent, liguidnted or unliquidated, direct or indireet, und, therefore, the parties nlend
this mortgage to wecore not only the indebtednees evidenced by the promissory note or hotey hereinabove apectfically referred to, but also te secure
any and alt other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hervafier arising before the payment in Tull of the
indebtedness evidenced by the promissory note or notes hereinshove wpecifically referred o isoch se, any future loan or any Tuture ndvance: togetfsr
with any nnd all exlensionn or rencwaln of same, or any part thereaf, whether evidenced by nute, open necount, endorsement, guaranty, pledgs

or otherwine.

NOW, THEREFORE, in conrideration of the premisea, Mortgagor, and nl others execuling this mortgage, does fdor herehy grant, barean, he ||
and renvey untu the Mortgagee the following deacribed real estate, together with all improvements thereon and appurtenances thereto, witunted
n

SHELBY County, Alabama (said real estate being hereinafter called “Real Fatate ).

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)
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Together with all the rights, privileges, tenements, appurienances and fixtures uppertaining to the Real Extate, all of which shail be dremed Real
Ftute il khidl be conveyed by thia mortgnge.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigne forever. The Mortgagor covenants with the Murigagee
thet the Mortgegor is lawfuily seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate ns aforesaid; that
the Rea) Estate in free of all encumbrances, uniess otherwise ast forth above, and the Mortgagor will warrant and forever defend the title o the
Ranl Estate unto the Mortgagee, against the lawful claims of all parsona.

For the purpose of further sacuring the payment of the Debt, the Mortgagor agrees Lo: {1} pay all taxea, assesaments, and other lienn taking
priority over this mortgage (hereinafter jointly called “Liens’), and if default ia mads in the payment of the Lienns, or any part thereof, the Mortgagee,
at its option, may pay the same; (3) keep the Heal Esiate continuously inaured, in such manner and with such companies as muy be satisfactory
W the Morigagee, against loss by fire. vandalism. malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsemnent, with lows, if any, payable to the Mortgagey, as its interest may apperr; such insvrance to be in an amount wi
least equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amoynt. The original inaursance policy and all replacementa therefor, shall be delivered 1o and held by Lhe Mortgagee until
the Debt ig paid in full. Ths original insurance policy and all replacement tharefor must provide that they may nol be cancelled without the inaureer
giving at least filteen days prior written noticw of auck cancellation to the Mortgages.

The Mortgagor hereby aswigns and pisdgez to the Mortgagee as further security for the payment of the Debt. each and every puiicy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the nght. tille and urterent of the
Mortgagor in and to each and every auch policy, including but nat limited to ail of the Mortgegor's right, title and interest 1n and to nny premiuma
paid on such harard insurance, inciuding sll rights to return premiums. If the Morigagor fails to keep the Real Eatate inmured an o fisd nbaove
then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire [Debt due and payhble and this
mortgsge subject to foreclosure, and this morigage may be foreciceed as hervinafter provided; and, regurdless of whether the Mortgagee declaren
the entire Debt due and payahle and thia mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to. insure the Real Fstate
for its full insurable value {or for such lesser amount as the Mortgagee may wish) against auch risks of loas, for its own henefit, the proceeds
from such insurance (leas coat of collecting same), if coilacted, to be credited againet the Debt, nr, at the elaction of the Mortgager, surh procoeds
may be umsed in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Liens shall become & debt due by the Mortgagor to Lthe Mortgagee and at once payable, withoul demand upen or nobice to
the Mortgagor, and shall be secursd by the lien of this mortgage, and shali bear interest from date of payment by the Mortgagee until pmid at
the rate provided in the promissory note or notes referred to hereinabove,

Ap further security for the payment of the Debt, the Mortgagor hereby nssigns and pledges to the Mortgagee the following descmbed property
righta, claimas, rents, profits, issues and revenues:

|. al! rents, profite, issues. and revenues of the Real Estate from time to time accruing, whether under lenser or tenancies now rxsting or herealler
created, resarving Lo the Mortgagor, so long as the Mortgagor is not in default hereunder. the nghl te receive and retain such renta, profits, insurn
and revenuaa: )

2. all judgmenis, awards of damages and settlemenia hereafier made resulting from condemnation proceedings or the taking of the Real Eatate,
nr any part thersof, under the power of sminent domain, or for any damage iwhether caused by such taking or otherwise) to the Heal Entate,
or any part Lthersof, or to any righils appurtenant thereto, including any award for change of grade of streets, and all payments for the voluniary
saie of the Real Eatate, or any pari thersof, in lieu of the exercise of the power of eminent domain. The Morigagee is hereby suthorized on behalfl
of, and in the name of, the Mortgagor to exscute and deliver valid asguittances for, and appesl from, any such judgments or awards. The Morigagee
may apply all such sums so received, or any pari thereof, sfter the pavment of all the Morigagee's expenass in connection with any procesding
or transsction described in this subparagraph 2, including court costs and attorneva’ feew, on the Debt in such manner as the Mortgagee electa,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received mny be released ur may be used to cebuild. repair e restore any
or all of the improvements located on the Real Estats.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon nnd not 10 commit ar permit any waste thereon,
and at all times to mainlain such improvements in as good condilicn as they now are, reascthiable wear and tear excepted.

MNotwithstanding any cther provision of thia mortgage or the note or notes evidencing the Debt, the [Debt shall becomes immediately dur and
payable, at the option of Lthe Mortgagee, upon the conveyance of the Raal Estate, or any part thereof or any interesat therein

The Morigagor agrees that no delay or failure of the Morigagee 1o exercise any option (o declare the Debtl due and payable ahall he deemed
A waiver of the Mortgages's right to exercise such option, either as to any past or present default, and it ia agreed that no terms or conditions
contained tn this morigage may be waived, altered or changed cxcept by a written instrument sighed by the Mortgugur snd signed on behalf of
the Mortgages by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forecioaurs
nf this mortguge, shall be entitled to the appointment by any competent court, without notice to any party. of a receiver for the renta, isHues_ revenuss
uhd profite of the Real Eatate, with powar to lease and control the Real Eatate, and with such other powers as may be deemed necesanry

UPON CONDITION, HOWEVER, thet if the Mortgugor pays the Debt and each and every installment thereof when due (which Debt includes
both (a) the indebtedness evidenced by the promissory note or notes hereinabove specificaily referred to, as well aa any and ail extensions or renewals
vr refinancing thereof, and (b) sny and all other debts, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereafter ansing
hefore the payment i.n full of the indebtedness nﬂdlnud by the promissory note or nolea hereinabove apecifically referred to, such as any fulure
loan or sny future advance, and any and all extensions or renewals of eame, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Morigagee for any amounts the Morigagee han paid in payment of [iens or ihsurance premiuimis,
and interest thereon, and fulfills all of ita obligations under this mortgage. this conveyance shall be null and void. But if: (1) any warranty or
representation made in this morigage is breachad or proves false in uny matefial respect; (2) default is made in the due performance of any covenant
or agreement of the Morigagor under this mortgage; (3) default in made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any praovision of this mortgage: (4) the Debt, or any part thereof, remains unpaid at maturity; {5} the intereat of the Mortgager
in the Real Estate becomes sndangered by reason of the enforcement of any prior lien or encumbrance therson; {6} any atatement of ben w filed
against the Rea] Estats, or any part thersof, under the statutes of Alabama relating t¢ the Liena uf mechanica and matenatmen (without regard
to the existence or nonexistence of the debi or the lien on which such statement is based); {7} any law is passed imposing or authonzing Lhe imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the daduction of any such tax from the principal or interest of
the Iebt, ar by virtue of which any tax, lien or paasssment upon the Real Estate shall be chargeabie agninst the owner of thia morigage, (%) any
of the stipulations contained in this morigegs is declared invalid or inoperative by any court of competent junisdiction: 19y Merigngnr. or any of
themn (a) shall apply for or consent to the appointment of a receiver, trustee or ligumdator thereof ur of the Real Fatate or of ull or s mubstantial
part of auch Mortgagor's asssda, (b} be adjudicated a bankrupt or insclvent or file a voluntary petition in bankrupicy, (o) fal, vr admit 1n wnting
such Morigagor's inability generally, to pay such Mortgagor's debta as they come due, id} make a general asasignment for the benefit of creditors,
ie) file a petition or an anawer seeking reorganization or an arrangemeni with creditors or taking advantage of any insulvency law, ur (1} file
an answer sdmitting the matarial allegations of, or consent to, or defauit in answering, a petition filed against such Mortgagnr 'n any hankruptcy,
reorganization or insolvency procesdings; or (10) an order for relief or other judgment or decree shall be entered by any court of campetent! jurnsdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or aty of them if more than one, o appointing n receiver trustee
or hquwdstor of any Mortgagor or of the Real II'E‘ te or of ali or & pubstantial part of the assets of any Hurt.glﬂ:ﬂr then, upun the happening
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Tlebt shall at once became duv und pavehie nnd

¥ this mortguge ahall be acbjoct to foreclosure and may be foreclosed aas now provided by law in case of past-due mortgages. nnd the Mortgugee
shall be authorized to take posssssion of the Raal Estate nnd, after giving at least twenty-cne days notice of the time, place and terma of aale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Eatate n located, 1o sell
the Heal Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, nnd to apply the procveeds of said
anle as follows: first, to the expsnse of advertimng, selling and conveying the Real Estate and foreclosing this martgage, including n reascnable
attorneys’' fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying inaurance premiums,
liens or cther sncumbrances, with interest thereon; third, to the payment in full of the balance of the Idebt whether the same shnll or shall nit
have fuily muturad at the dnl.a of said sale, but pne interest shall be coliectad bevond the day of sale; and, fourth, the balance, 1f any. to be puid
ta the party or partiss & ing of record to be the owner of the Real Estate al the time of the sale, after deducting the cost of ascertaining
who s such owner. The agor agrees that the Mortgagee may bid at any sgle had under the terma of this mortgage and may purchase the
Roal Estats if the highest bidder therefor. At the forecicsure sale the Real Estate may be offered for sale and sold ea & whole without first offering
it in any other manner or it may be offered for sale and sold in any uthnr manner the Mortgagee may elect.

The Mortgagor l[ruu to pay all costs, mcludmg reasonable attorneys’ fees, incurred by the Mortgagee in collecting or sscuring or aturmphnz
to collect or secure the Debt, or any part theresf, ar in defending or atiempting to defend the priority of this mortgage against any lien or encumbrance
oh the Real Estate, unless this mortgage is hlrl'in expressly made subject to any such lien or encumbrance; and 7or all coats incurred in the foreclusure
of this mortgage, sither under the powsr of sale contained herein, or by virtue of the decree of any ruurt of competent junadiction. The full amount
of auch costs incurred by the Morigagee shall be a part of the [Debt and shall be secured by this morigage The purchaser ut any nuch nale shall
be under no obligation to see to the proper application of the purchase money. In the event of u sale hereunder, the Mortguger, or the nwner of
the Debt and mortgage, or auctioneer, shall execuie to the purchaser, for and in the name of the Mortgagor, a slatutory wuarranty deed to the

Raal Estiate.

Plural or singular words used hersin to designate the undersigned shail be construed to refer to the maker or makers of this mortgage, whether
one or more natoral pereans, corporations, associations, partnershipa or other entitiea. All covenants and agreements herein made by the undermgned
shall bind the heira, perasonal represantatives, successors and assigne of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgages, shall inure to the benefit of the Mortgagee's successors and assigns.

In wi whereof, the andersigned Mo r has (have) executed this instrument under seal on the date first written abuve

(SEAL) T R ] ¥ S

Teresa _Diana L
(SEAL . T S EAL,
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wiate of Alabamae ‘o
ACKNOWLEDGEMENT FOR INDIVIDUALLS)

SHE_]_-J_HE e County

[, the undersigned authority, a Notary Public, in and for said county in.eaid state, hereby cerlify that __ . P
Teresa Diana Lacey
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whose pame(s} id {arpl signed to the foregoing instrument, and who I8 {are) known o me, ﬂ{‘knnw]{*dﬂﬂl bdure me on this duy
that, being informed of the contents of aaid instrument, .8 he . oxecuted the same voluntarily on the day the aame bours

dute.
) . 24TH August 1u98 |

Civen under my hand and official seal the . . cday 0f o e e T

o Natary I’uh_hF

My commission expires:

NOTARY MUST AFFIX SEAL

&

Siate of Alabama ¥

ACKNOWLEDGEMENT FOR CORPORATION
Clounty ¥

1. the undersigned authorily, & Notary Public, in and for snid county in sad atate, herehy certify that _.

. . whose DAME 88 . e oo e 0T e . _ T
corporation, s signed to the {uregoing instrument, and whn T knnwn Lo me, Aar knnwh-dgfd 'wann me on this day that, beng
informed of the rontents of said instrument, . he  as such officer, and with full authority, executed the same voluntairily

for and as the act of said corporation.
Given under my hand and official seal this . . dnvof | e . Rk

Notary Public

-. My cOmMMmission expires;

NOTARY MUST AFFIX SEAL

Stale ol Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

1 the undersigned authority, a Notary Fublie. in nod for said county in said state, hereby certify that

whose name(n) us (general} (limited} o ; .. partneris) of
IO . : ——

;. and whose name{s) 18 (sre) signed to the foregoing imstrument, and who s tared known Lo me, a¢ knowledged hq-fnn
parine ri

igeneraltthnutéd;

parinershiy
e on this day that, being informed of the contents of said instrument, . he . BHsuc ‘h

ane with Tull nuthoerity, executed the same voluntarily for and as the act ui suid partnership.

Given under my hind aod official seal this day of R

Not Ty .l.‘.uhlif

My commission expires:

NOTARY MUST AFFIX SEAL
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Commence at the NE cormer of the SW 1/4 of the NW 1/4 of Section 10, Township 22 South,
Range 2 Westj thence run westerly along the north line thereof a distance of 97.63 feet to
the point of beginning of the property described herein; thence continue along the last
described course a distance of 98.0 feet; thence turn left 90 degrees 06 minutes 34
seconds and run southerly 5 distance of 332.90 feety thence turi jeft 89 degrees 53
minutes 17 seconds and run easterly a distance of 98.0 feet; thence turn left 90 degrees
06 minutes 43 seconds and run northerly a distance of 332.90 feet to the point of
beginning. | - |

ALSO, a 30 foot easement for ingress and egress, being more€ particularly described as
follows: . Commence at the NE corner of the SW 1/4 of the NW 1/4 of Section 10, Township 22
Suuth,'RangE'Z'West;_thence run southerly along the east 1ine thereof a distance of 332.91
feet to the polnt of beginning of the easement described herelin; thence continue along the
last described course a distance of 30.0 feet; thence turn right 90 degrees 10 minutes 30
seconds and run westerly to the easterly right of way line of a public road; thence turn
right and run northwesterly along caid right of way 1ine to the southwest corner of
Reverend Kermit Todd, jr's Tract of land; thence turn right and run easterly a distance of

1060.69 feet to the point of beginning.

Subject to restrictions, easements and rights of way of record.
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