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MORTGAGE 0007121776
THIS MORTGAGE ("Security Instrurnent”) is given on AUGUST 17, 18858 . The grantor is
MARY ELLEN BUCHANAN, DIVORCED
(;"Burrnwer_"). This Security Instrumeat is given to
I ASALLE BANK, FSB
i "
which is organized and existing under the laws of UNITED STATES OF AMERICA , and whose
address is = 12 SALT CREEK LANE-SUITE 110 *
HINSDALE, ILLINOIS 60521 ("Lender”). Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND AND 00/100
| Dotllars (U.S. § 83,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if nat paid carlier, due and payable on ~ SEPTEMBER 1, 20113 :
This Security Instrument secures (O Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of a1l other sums, with interest, advanced under paragraph 7 (0
protect the security of thus Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in

SHELBY County, Alzbama:

LOT 14, ACCORDING TO THE AMENDED MAP OF CHASE PLATATION 2ND SECTION, RECORDED
IN MAP BOOK 8, PAGE 159, IN THE PROBATE OFFICE OF SHELBY COUNIY, ALABAMA .

11-7-25-0-001-001.120

which has tho address of 14 CHASE DLANTATION PKWY., BIRMINGHAM Street, City .

Alabama 35244 ("Property Address”);
E Zip Cada
ALABAMA-Singic Family-FNMA/FHLMG UNIFORM INSTRUMENT

BR{AL AGLo1 Furrn 001 9!50
@@, ) 1910810 Amended $/21

VMP MORTGAGE FORMS - {3131293-8140 - (§001621-7221 DPS 139
Fage 4 of § _ : Initate: ﬂ,i{ L
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TO HAVE AND TO HOLD this property upto Lender and Lender’s successors and assigng, lfr::n|r.--;-.~~m=.-:r,. tagetger with al] the
improvements now or hersafter crected on the property, and ajl easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall aiso be covered hy this Secunty Iostrument. All of the foregomp 1
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey 1he Property and that the Property is unencumbered, except for encumbruaces of record. Borrower warrsnts
and will defend generally the fitle to the Property aguinst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national usc and non-uniform covenants with boited
variations by jurisdiction to constitute & untform secunty instrument covenng real property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (€) yearly hazard or property insurance premiums; {d) yearly flood msurance pretmiums, -
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrawer to Leader, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
[ender may, at any time, collect and hold Funds 10 an amount not to excead the muximum amount & lender for & federally
related morigage loan may require for Borrower’'s escrow account under the federal Real Estate Scttlement Procudures Act of
1974 a5 umended from time to tme, 12 U.5.C. Section 2601 er seq. ("RESPAT, unless another law that applics to the Funds
sots 4 lesser amount. If so, Lender may, at any ume, collect and hold Funds in an amount not 1o ¢xceed the lesser amount.
{_cnder may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance with apphicable law. :

The Funds shall be held in an imstitution whose deposits are insured by a faderal ugency, instrumcoluiity, or entity
(including Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fugds to pay Lbe
Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ¢scrow account, or -
verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such
4 charge. However, Lender may require Borrower ta pay a gpe-time charge for an independent real estate tax rcporting service
used by Lender in connection with ths losn, unless applicable 'law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any interest or ¢carnings on the Funds.
Borrower and Lender may agroe in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Bormower,
without charge, an anpual accounting of the Funds, showing credits and dehits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secunty for all sums sccured by this Secunty Instrument. ;

If the Funds held by Lender excead the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount neccssary ta make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lander’s sole discretion,

Upon payment in full of all suns secured by ths Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the auquisitiop or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by Lender under paragraphs *
i and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, Ot if not paid in that manner, Borrower shall pay them on time directly
to the person owad payment. Borrower sball promptly furnish to Lender all notices ot amounts to be paid under this parapgraph.
[f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (8) agrees in
writing 1o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the hion
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimon operale o prevent the
enforcement of the lien; or {(c) secures from the holder of the hen an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain prionty over

¢ this Security Instrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. Form 3001 9/90
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5. Hazard or Property Imsurance. Borrower shall keep the improvements now existingo uor7 ereafter erected on the

Property insured against loss by hre, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained n the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance <hall be chosen by Borrower subject to Lender’s approval
which shall not be unreasénably withheld. If Borrower fails to maintain coverape described above, Lender may, at Lender’s
option, obtain coverage to protect [ ender’s rights in the Property in accordance with parzgraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rvnewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveat of lass, Borrower shall give prompt potice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. |

Unless Leader and Borrower otherwise agree in writiag, msurance proceeds shall be appited to restoration or repair of the
Property damuaged, if the restoralion Or fepair 1s economicully feasible and Lender’s secunty is not lessened, If the restoration or
repair is not-economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may cotlect the insurance pracesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in wriling, agy application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments referred to 1o paragraphs 1 and 2 or change the amount of the peyments. If
under paragraph 21 the Property is acquired by Lendoer, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender w0 the extent of the sums secured by this Secunty instrument
immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Securnty Instrument and shsll continue to occupy the Property us Borrower's principal residence for sl least one year after
the date of occupancy, upless Leader otherwise agrees in writing, which consent shall not be unreasonahly withheld, or unless
extenuating circamstances exist which are beyond Borrower's control. Borrower sball not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, 1s begun that ‘m Lender's good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Security Instrument or Leader’s security interest. Borrower may
cure such @ default and reinstate, as provided i paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Securify Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materjally false or inaccurate information or statements to Lender (or failed .
to provide Lender with any matenal information) in conuection with the loan evidenced by the Note, including, but not Jimited
[0, representations cOnCLrning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1f on 2
feasehold, Borrower shall comply with all the provisions of the lease. 1f Borower acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees (o the merger in wnlng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained n
this Security Instrument, or there is & legal procecding that may si gnificantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever 1s necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ]

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional deht of Borrower sccured by ths
Security Instrument. Untess Borrower and 1 ender agree to other terms of payment, these amounts shall bear intesest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender yequired mortgage INSUTAnce as u condition of making the Inan securcd by this Security
Instrument, Borrower shall pay the premiums required maintain the mortgage insurance in effect. It, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage msurance previously i effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in offect, from an alternate mortgage insurer approved by Lender. Tf
substantially equivalent mortgage msurance coverage is not availahle, Borrower shall pay to Lender each moonth a sum egual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

sbe in effect. Lender will accept, use and rctain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3001 9/90
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paymenl:&; may po longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by am 1psurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage wsurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablé eatries upon and inspections of the Property. Lender shall give
Borrower notive at the time of or prior to 4a inspection specifying reasopable cause (or the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in copnection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, |

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value :_::'f the Property immediutely hefore the taking is equal to or greater thap the amount of the sums sccured by this
Swcurity Instrument immediately before lhe taking, anless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Imstrument shall be reduce] by the amount of the proceeds multiplied by the followmg fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the far
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking unless Borrower and Lender otherwise agres in writing or unless applicable law otherwnse provides, the proceeds shall
be applied to the sums secured by this Secunty Instrument whether or nol the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condempor offers 1o make an
award or settle a claim for damages, Borrower fuils to respond to Lender within ?0 days after the date the notice s given,
Lender is authorized 1o collect and apply the proceads, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. | |

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
postpone the due datc of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument graated by Lender to any successor in interest of Borrower shull
not operate to release the Liability of the onginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence procesdings agamnst apy SUCCESSOr in interest or refuse to extend time for payment or otherwise modify amortizaton
of the sums sccured by this Security Instrument by reason “of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any nght o1 remedy shall not be a waiver of or preclude the
exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of :
paragraph 17. Borrower's covenants and agreements shall be joint and sevcral. Any Rarrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (€) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured hy this Security Instrument is subject to a law which sets maximum loan charges,

" and that law is finally iaterpreted so that the Interest or other loan charges collected or to be collected in conncclion with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount mecessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Rorrower. Lender may choose to muke this retund by reducing the principal owed under the Note or by making a direct '
payment to Borrower. 1f a refund reduces principal, the raductiinn will be treated as a partial prepayment without amy
prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Secunty Instrument shall be given by delivering it or by maihng
it by first class mail ualess apphcable law requires use of another method. The notice shall be di rected 10 the Property Address
or any other address Borrower desigmates by notice to Lendcr. Any notice to Lender shall be given by first class mail to
Lender’s address stared herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. Thus Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrumept or the Note

h conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect witbout the conflicting provision. To this end the provisions of this Security Jusirument and the Note are declared
to be severable.

: 16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

Form 3001 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of tl:us:»u répt‘ft; Srfagy interest 1n 1t

is sold or transferred (or if a beneficial mtercst 0 Rarrower is sold or transferred and Borrower is not 4 naturel person) without
Leader's prior written consent, Lender may, at its option. require immcdiate payment in full of all sums secured by this
Security Instrument. However, this option shall pot be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the noticc 15 delivered or mailed within whick Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these SUmS prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Secunity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shail have the nght to have
enforcement, of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powet of sale contammed m this
Security Iustrument; or (h) entry of o judgment enforcing this Security Lnstruoent. Those conditions arc that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and the Note as 1f no acceleration had accurred; (b)
cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securicy [nstrument, Lender’s rights in the Propesty and Borrower’s obligation to pay the sums secured by
this Security Instrument shull coatinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as if no acceleration had occurred. However, this right to rainstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or 4 partial interest in the Note (together with this Securily
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "L oan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a cale of the Note. If there is & change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above und applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should e made. The notice will also contais any other
information required by applicable law.

20. Huzardons Substances. Borrower shall not cause or permit the presence, Mse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shap not do, oor allow anyome else to do, anything affecting the
Property that is in violation of any Environmenfal Law. The preceding two sentences shull not apply to the presence, usc, Or
storage on the Property of small quantities of Hazardous Substances that arc generafly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law ;
of which Borrower has actual knowledge. If Borrower leams, or 18 notified by any governmentsa| or regulatory autbority, that
any removal or other remediation of any Hazardous Substance affucting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined as toxic or huzurious substances by
Environmental Law und the following substances: gasohne, keroseme, otaer flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials contuining ashestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, "Envirommental Law™ means faderal laws and laws of the jurisdiction where the Property is located that
celate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach ;
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 wnless
applicable Juw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curced; and
(d) that failure to cure the default on ar hefore the date specificd in the notice may result m acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defuult or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the natice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall he
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

Form 3001 9/380
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i ' f 2 notice to Borrower in the manner provided in
If Lender invokes the power of sale, Lender shall give a copy O ‘ n _ '
ragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper_pubhsh.ed in
8 SHELBTI County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the ,front door of the County Courthouse of this County. Lender shall dehveBro to the purchaﬁe;
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower c:cv;enan S
and ﬂgﬂﬁ that the proceeds of the sale shall be applied in the follaving urc‘ler: (a}) !:ﬂ all expenses of the sale, 1 uding,
but not linited to, reasonabie attorneys’ fees; (b) to all sums secured by this Secunty Instrument; and {¢) any excess to
. legally entitled to it. : o |
e P?;UEZII;;':TE;;:& ;}'fnum of all sums secured by this Security Instrument, lender shall relcase this Sccurity Instrument
] | ' _ Borrower shall pay any recordation costs. o |
wjmﬂz'gmﬁi;B;:z:iir waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Ptﬂperty.

24 Ri&ér(tu this Security Instrument. f one or more nders are executed by Borrower apd recorded together with this
Sr.-.curity. ]nstrul;lanr., the covenanis and agreements of each such nder shall be incnrporated_ into an-j.i shall amend and supplement
the covenunts and agreements of this Secunity Instrument as if the rider(s) were a part of this Sccurity Instrument.

(Check applicable box(es)]

' ’ | ' ini ider | 1-4 Family Rider .
Adiustable Rate Rider __|Condominium Ri | 1 1- |
;_.j| Griduated Payment Rider KX| Planped Unit Development Rider ___] Biweekly Payme,_nt. Rider
"_| Balloon Rider j Rate {mprovement Rider [ second Home Rider

j V_A. Rader :1 Other(s) [specify]

j. - - » - ' "
BY SIGNING EELOW, Borrower accepts and agrees to the tefms and covenants contained in this Secunty Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witpesses: . / }% a ?/{Lv AM,._,,/HJ-W_’:(S-&&I)

N[ARY iEL BUCHMM -Barrower '
(Scal)
—Bearrowsr
| (Seal) ' (Seal)
i | - -Bﬁrrnwur —BorroWwar
STATE OF ALABAMA, JEFFERSON  County ss:

On this 17TH day of AUGUST . 1898 1, THE UNDERSIGNED

| . a Notary Public in and for said county and in said state, hereby certify that
MARY ELLEN BUCHANAN, DIVORCED

whose pame(s) 1S signed 0 the
~ foregoi ' t wha ' knowledged before me that, being informed of the conleals
foregoine conveyance, and who I8 known to me, acl
of lli-. cniveyance, he /SHE  cxecuted the same voluntanly and HTS /HER act on the day the same bears date.
Given under my hand and seal of office this 17TH da ADGUST, 1998 .

My Commissicn Expires: /- 2z (‘/_,?q

3

This instrument was prepared by
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PLANNED UNIT DEVELOPMENT RIDER

" THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 17th dayof August, 1998 ,
and is incorporated into and shail be deemed to amend and supp'ement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower’) 10
S_ECL]rEBﬂI_'rDWEF’SNDtBtD LaSalle Bank, F.S.8B., A Corp. of the United

States of America \ ,
(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
14'_-C'hase Plantation Parkway,8irmingham, Al 35244
| [Property Address]

The Property includes, hut is not limited to, a parce! of land improved with a dweliing, together with other
“such parcels and certain common areas and facilities, as described in Restrictions or Convenants

recorded in Misc. Vol. 55,page 329,misc.Vol 14, pg536,Misc. Vol.17, pg 550 and
Misc., Vol.34, pg 549, in the Probate Office of Shelby County, Alabama, but omitting
any covenant or restriction based on race, color, religion, sex, handicap, familial

(the "Declaration”). The Property is a part of a planned unit development known as status or
CHASE PLANTATION natural Gl?-glﬂ.

[Name of Planned Unit Developrment]

(the "PUD"). The Property also includes Borrowar’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facllities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

~ PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents® are the: (i} Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii} any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and |

(i) Borrowert’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. |
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.
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'D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as prcwlded in Uniform Covenant 10.

 E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pru::r

| wrmen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners

Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage

“maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and LLender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. ) |
l
7 /{:4«“-\ E/(zéﬂ_, Av_./éh_‘_/ Seal)
Mary A Buchanan -Borrower
(Seal)
-Borrower
Tislh # 1595_33623

(Seal)
N5 =30 AR CERTIFIED -Borrower

npet §Y COUNTY NE OF PROBATE
Eﬁﬁ u% i—:}ﬁfﬁa— (SEEI')
-Borrower

¢
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