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STUBBS

HOME KEEPER MORTGAGE

- THIS MORTGAGE ("Sceurity Instrument”) IS given on AUGUST 06, 1998 ' . The grantor 15
THOMAS W. STUBBS, JR. , AN UNMARRIED MAN

BY S_UR?IVORSHIP DEEDS RECORDED IN DEED BOOK 196, PAGE 548 AND DEED BOOK 230,
PAGE 340. THE OTHER GRANTEYX LAJUANA STUBBS DECEASED, HAVING DIED ON OR ABOUT
6/16/94. | n

¥

("Borrower"). This Security Instrument is given 10
FIRST COMMERCIAL BANK
| | . which is
organized and existing undcr the laws of THE STATE OF ALABAMA _and whose address is
P.0. BOX 11746, BIRMINGHAM, ALABAMA 35202
| ("Lender"). Borrower
owes (or will owe) Lender amounts which Lender has advanced (or is obligated to advance). including future
“advances ("Loan Advances"), under the terms of a Home Kecper Mortgage Loan Agreement dated the samc date
of this Security Instrument (the "Loan Agreement”). This debt 1s cvidenced by Borrowet’s Home Keeper Mortgage
Adjustable Ratc Note dated the same datc as this Sccurity lnstrument ("Notc"). with the full debt, if not paid
carlier. duc and pavable on NOVEMBER 04 2073 . This Sccurity Instrument SECUres to Lender: (a) the
repayinent of the debt evidenced by the Note, with intercst. and all rencwals. extensions and modifications of the
Note. which debt will include future advances which will be advanced from time to time from and after the date of
this Security Instrumcnt. not t0 exceed in the aggregate at any one time outstanding the principal amount of
ONE HUNDRED SEVENTY FOUR THOUSAND FIME HUNDRED SIXTY EIGHT AND 50/100 - -----~

—_-ﬂ-ﬂ-—-—-—-—-------I--—-.—-—‘-—-—--—-—--—-—-—-I-l--ll-—-—----ﬂ-ﬂ-—-w-—--—-—-—ﬁ-—-—_F——

Dollars (U.S. 3 174,568.50 ); (b) the payment of all other sums. with intercst. advanced under paragraph 6 10

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements

under the Scourity Instrument, the Noie and the Loan Agrecment. For this purposc. Borrower does hereby

- morigage. grant and convey to Lender and Lender's successors and assigns. with power of sale, the following
described property located In SHELBY County. Alabama:

ﬁLABﬂlMA HOME KEEPER MORTGAGE--Single Family--F annie Mae SECURITY INSTRUME‘? Form 3702.01 1/96
gt |
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A PARCEL OF LAND SITUATED IN THE SW1/4 OF THE NE1/4 AND THE SE1/4 OF
THE NW1/4 OF SECTION 2, TOWNSHIF 20 SOUTH, RANGE 3 WEST. COMMENCE AT
 THE SW CORNER OF THE SW1/4 OF THE NE1/4 OF SECTION 2, TOWNSHIP 20
SOUTH, RANGE 3 WEST; THENCE N O DEGREES 55'04 W AND RUN ALONG 1/4 A
DISTANCE OF 20.94 FEET TO THE POINT OF BEGINNING; THENCE S 88 DEGREES
' 39g'10" E A DISTANCE OF 181.13 FEET: THENCE N O DEGREES 27'46" E A |
DISTANCE OF 345.94 FEET; THENCE N 86 DEGREES 00'13' W. A DISTANCE OF
192 .08 FEET; THENCE S 89 DEGREES 37'02" W A DISTANCE OF 67.78 FEET;
THENCE S O DEGREES 27'44" W A DISTANCE OF 44.73 FEET; THENCE N 89
DEGREES 21'41" W A DISTANCE OF 30.49 FEEI; THENCE S 1 DEGREE 08'07" E
A DISTANCE OF 307.92 FEET; THENCE S 868 DEGREES 39'10" E A DISTANCE OF

100.15 FEET TO THE POINT OF BEGINNING. SITUATED IN CQUNTY ,
ALABAMA. SHELBY ot

which has the address of 1530 STUBBS LANE
[Street)

HELENA t ALABAMA 35080 ("Property Address”™),
[City] [State] {Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. forever. together
with all the improvements now or hereafter crected on the property. and all easements. appurtenances. and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrumnent. All of the foregoing is referred to in this §ecurit.'y Instrument as the "Property.”

BORROWER COVENANTS that Borrower 18 lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property ic unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants
with limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and 1 ender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of, and interest
on. the debt evidenced by the Note.

2. Payment of Taxes and Insurance. Borrower shall pay the following charges and assessments in a timely
manner until the Note is paid in full: (a) taxcs and assessments which may attain priority Over this Sccurity
Instrument as a licn on the Property; (b) leaschold payments or ground rents on the Property. if any; (c¢) hazard or
property insurance premiums; and (d) flood insurance premiums. if any. As provided in the Loan Agrecment,
Borrower may clect to have Lender pay thesc charges and assessmcnis out of Loan Advances. If Borrower docs
nol elect 1o have such sums paid by Lender out of Loan Advances or if Borrower has elected to pay such sums out
of Loan Advances but Loan Advances can no longer be made, Borrower shall pay these charges and asscssmients
directly and out of Borrower's own funds. Lender may require Borrower 10 pay 4 one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicabic law
provides otherwise.

3. Charges; Liens; First Lien Status. Borrower shall pay all taxes. assessments, charges. fines and
‘impositions attributable to the Property which may attain priority over this Security Instrument. and leasehold
payments of ground reats. il any. Borrower shall pay thesc obligations on time directlv and out of Borrower's own
funds unless Borrower has clected to have such sums paid by Lender out of Loan Advances pursuant to the Loan
Agrcement and Loan Advances may still be madec. Borrower shall promptly furnish to Lender ail notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptly
fumish to Lender receipts evidencing the payments.
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If state law limits the first licn status of this Security Instrument as originally exccuted and recorded, 10 a
maximum amount of debt or a maximum numbcr of vears. or if state law otherwise prevents the Lender from
- making Loan Advances securcd by the first lien of this Security Instrumcnt, Borrowcr agrees 1o execule any
~additional documents requircd by the Lender to oxtend the (irst lien status to an additional amount of debt and/or
- an'addiﬁﬁnal number of years and to cause any other liens (o be removed or subordinated as provided in the Loan
Agreement. If state law does not permit or limits the extension of the first lien status. whether or not due to any
action of Borrower. then for purposes of paragraph 15(C) Borrower will be deemed to have failed to have
performed an obligation under this Sccurity Instrument. o }'

Rorrower shall not participate in a real estatc (ax defcrral program, if any liens created by the tax deferral are
not subordinate to this Sccurity Instrument.

Borrower shall promptly discharge any lien which has priority over this Security Instroment uniess Borrower:
(a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b)
contests in good faith the Lien by, of defends against cnforcement of the lien in. legal procecdings which in the
Lender's opinion operate to prevent the enforcement of the licn or forfeiture of any part of the Property: or (<)
securcs from the holder of the lien an agrcement satisfactory to Lender subordinating the licn to this Sccurity
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or
take one or more of the actions set forth above within 10 days of the giving of that notice.

4. Hazard or Property Insurance. Bomower shall keep (he improvements now existing or hercafter erccted
on the Property insured against loss by fire. hazards included within the term "extcnded coverage” and any other
hazards. including floods or flooding. tor which Lender requires insurance. This insurance shall be mainiained 1n
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject (o Iender's approval which shalf not be unreasonably withheld. 1f Borrowcr fails to maintain
coverage described above. Lender may. at Lender's option, obtain coverage Lo protect Lender's rights in the
Property in accordance with paragraph 6.

"All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and rcnewals. If Lender requires, Borrower shall promiptly give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall givc prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing,. insurance proceeds shall be applicd to restoration or
repair of the Property damaged. if the restoration o1 repair is cconomically feasible and Lender's security 1s not
lessencd. If the restoration or repair is not cconomically feasible or Lender's scourity would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Securily Instrument. whether or not then due, with
any cxcess paid to Borrowoer. 11 Borrower abandons the Property, or docs not answer within 30 days a notice from
Lender that the insurance carmrier has offercd 0 seftle a claim. then Lender may collect the insurance proceeds.
Lender may use the proceeds (0 repair or restorc the Property or 1o pay suins secured by this Security Instrument.
whether or not then due. The 30-day period will begin when the notice is given. -

If under paragraph 22 the Propcrty is acquired by Liender. Borrower's right to any lnsurance policics and
procceds resulting from damage to the Property prior (o the acquisition shail pass 10 Lender to the extent of the
sums secured by this Security Instroment immediately prior to the acquisition.

5. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrowcer's Loan
Application; Leaseholds. Borrower shall at all timcs occupy, cstablish. and us¢ the Property as Borrower's
principal residence. Upon Lender's request. Borrower shail certity whether or noi the Property is Borrower's
principal residence. Borrower shall not destroy. damage or impair the Property. allow the Property to detcriorate.
or conmimit waste on the Properly. Borrowcr shiall be in default if any forfeiture action or procceding, whether civil
or criminal. is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwisc
materially impair the lien created by this Sccurity Instrumcnt or Lender's security interest. Borrower may Curc
such a default and reinstate, as provided in paragraph 16. by causing the action or proceeding to be dismissed w ith
a ruling that. in Lender's good faith determination. precludes forfeiture of thc Borrow er's interest in the Property or

ot
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other material impairment of the licn created by this Sccurity Instrument or Lender's sceurity interest. Borrower
“shall also be in defauit if Borrower, during the loan application process. gave matcrially [alse or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, represcntations conceming Borrower's occupancy of
the Property as.a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property. the leaschold and the fee title shall not
merge unlcss Lender agrees to the merger in writing. . _

6. Protection of Lender's Rights in the Property. I{ Borrower fails (o perform the covcnants and
agreements contained in this Securty Instrument, or there is a legal procceding that may significantly affcct
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condcmnation or forfeiture or to
cnforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums securcd by a lien
which has priority over this Security Instrument, appearing in court, paying reasonabic attornevs' fees and entering
on the Property 10 ‘make repairs. Although Lender may take action under this paragraph 6 Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower sccured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment. thesc amounts shall bear
‘atercst from the date of disbursement at the Note ratc and shall be payable. with interest. upon notice from Lender
{0 Borrower requesting payment.

7. Inspection. Lecnder or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonablc causc for the inspection.

8. Condemnation. Thc proceeds of any award or claim for damages. direct or consequential. in conncction
with any condemnation or other taking of any part o the Property. or for conveyance in lieu of condemnation, are
hercby assigned and shall be paid to Lender.

In the event of a total or partial taking of the Property. the proceeds shall be applicd (o the sums secured by this
Sccurity Instrument, whether or not then due. with any ¢xcess paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condcmmnor offcrs
(o make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date
the notice is given. Lender is authorized to collect and apply the procceds, at its option. gither (o restoration or
repair of the Property or to the sums sccured by this Security Instrument, whether or not then due.

9 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
the sums sccured by this Security Instrument granted by Lendcr to any Successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in intercst. Lender shall not be
required to commence proceedings against any sucecssor in interest or refuse to extend time for payment of the
sums sccurcd by this Sccurity Instrument by rcason of any demand made by the origimal Borrower or Borrower's
snccessors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver ol or
preclude the exercise of any right or remcdy.

10.  Successors and Assigns Bound; Joint and iSeveral Liability; Co-signers. Thc covenants and
agrecments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowr.
subject (o the provisions of paragraph 15. Borrower's covenants and agrecments shall be joint and scveral. Any
Bommower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Sccurity
Instrument only to mortgage, grant and convey that Borrower's intcrest in the Property under the terms of this
Sccurity Instrument; (b) is not personally obli gated to pay the sums sccurcd by this Sceurity Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend. modify, forbcar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximuim
loan charges. and that law is finally interpreted so that the intcrest or other loan charges collected or to be
collected in conncction with the lean exceed the permitted limits, then: (a) any such loan charge shall be reduced
by thc amount nccessary to reduce the charge to the permitted limit; and (b) any, sums already collected from
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Borrower which exceeded permitied limits will be refunded to Borrower by reducing the principal owed under the
Note. - -
12. Notices. Any nofice to Borrower provided for in this Security Instrument shall be given by delivering it or

by mailing it by first class miail unless applicable law requires use of another method. The notice shall be directed

to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall

~ bo given by first class mail to [ender's address stated herein or any other address Lender designates by notice to

Borrower. Any notice provided for in this Security [nstrument shall be deemed to havc.becn given to Borrower or
Lender when given as provided in this paragraph. ;

13. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securitly
Instrument or the Note conflicts with applicablc law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given offect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

14. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Security
Instrument.

15. Repayment of Debt

(A) Death or Sale q
All sums secured by this Security Instrument shall be immediately duc and payabie if: (1) Borrower dies

" and the Property is not the principal residence of at least one surviving Borrower or (i) Borrower voluntarily or

involuntarily conveys all or any part of his or her title to the Property and no other Borrower retains title to the
Property in fec simplc or on a leaschold wnterest.

(B) Not Principal Residence ,

All sums sccured by this Security Instrument shalt be immediately duc and pavable if: (i) the Propcrty
ceases to be the principal residence of a Borrower and thc Property is not then the principal residence of at least
one other Borrower or (ii) for a period of longer than twelve (12) consecutive months, a Borrower fails (0
physically occupy the Property for any reason and the Property is not the principal residence of at least one other
Borrower. -

(C) Other Grounds

If an obligation of the Borrower under this Security Instument is not performed or Borrower is othcrwise
in default under the Note, this Sccurity Instrument oOf the Loan Agreement. Lender may, at its option. rcquirc
immediate payment in full of all sums sccurcd by this Scournity Instrument.

(D) Notice of Payment

1f onc or more of the cvents in paragraph 15(A) or 15(B) occur or Lender exercises its option 1o require
payment in full under paragraph 15(C). Lender shall give Borrower a notice as provided in this Section 15(D}. If
an event under paragraph 15(A) or 15(B} occurs the notice shall provide that all sums secured by this Security
Instrument arc immediately due and payablc. If Lender exercises its option under paragraph 15(C). the notice shall
identify the default and provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower may cure the default. It Borrower fails to pay these sums due under paragraphs 13(A) or
15(B) upon receipt of the notice, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower. If Borrower fails to cure the default under paragraph 15(C) prior to the
expiration of the 30-day period. all sums shall become immediately due and payablc without further notice and
Lender may invoke any remedies permitted by this Sccurity instrument without further notice or demand on
Bormrower.

16. Borrower's Right to Reinstate, If Borrowcr meets ccrtain conditions. Borrower shail have the right 10
reinstate the loan and to have enforcement of this Security Instrument discontinued at any time prior to the carlier
of: (a) 5 days (or such other period as applicable law may specify for rcinstatement) before sale of the Propcerty
pursuant (0 any power of salc contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) cures any default of any covenant or agrecment in
this Seccurity Instrument; (b) pays all cxpenses incurred in cnforcing this Sccurity Instrument. including. but not

Ll
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limited to. reasonable attomeys' fecs; and (c) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument and Lender's rights in the Property shall continue unchanged. Upon reinstatement

by Borrower. this Security Instrument and the obligations sccured hereby shall remain fully effective as if no

acceleration had occurred. However, this right to reinstatc shall only apply in the case of acceleration under

paragraph 15(C).

17. Sale of Note; C'hangc of Loan Scrvicer. The Notc ora partial interest in the Note (together with this
Security Instrument) may be sold onc or more times without prior noticc to Borrower. A sale may resull in a

- change in the entity (known as the "Loan Servicer") that disburses payments duc to Borrower under the Notg and

this Sccurity Instrument and otherwise services Borrower's loan. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 12 above and applicable law. The notice will state the
name and address of the ncw Loan Servicer and the address to which inquiries should be made. The notice will

also contain any other information required by applicable law.

18. Hazardous Substances. Borrower shall not causc or permit the presence. use. disposal, storage. oOr
relcase of any Hazardous Substanccs on of in the Property. Borrower shall not do., nor allow anyonc ¢lsc to do.
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, us¢, Or storage On the Property of small quamities of Hazardous Substances that are
eenerally recognized (o be appropriate to normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim. demand. lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notificd by
any governmental or rogulatory quthority. that any rcmoval or other remediation of any Hazardous Substance
affecting the Property is neccssary. Borrowcer shall f:rnmptly take all nccessary remedial actions in accordancg
with Environmental Law.

As used in this paragraph 18, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic
petroleum  products,  toxic pesticides and herbicides. volatile solvents. materials containing asbestos or
formaldehyde. and radioactive materials. As used in this paragraph 18. "Environmental Law" means federal laws
and laws of the jurisdiction wherc the Property is located that relate to health, saféty or environmental protection.

19. Non-Recourse Liability. Lender may enforce the obligations under the Notc, this Sccurily Instrument
and the Loan Agrecment solely against the Property. Borrower shall have no personal liability for payment of the
amounts due under the Note, this Security Instrument and the Loan Agrecment. This paragraph shall not Lmpair in
any way the lien of this Securily Instrument or the right of Lender to collect all sums due under the Note. the Loan
Agreement and this Security Instrument or prejudice the right of Lender as to any covenants or conditions of the
Note. the Loan Agreement and this Security instrument.

20. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan
Agrecement. including Loan Advances of principal to Borrower as well as Loan Advances for intcrest. servicing
fees. and other charges. shall be obligatory. L

21. Adjustable Rate Feature. Under the Note. the initial stated interest rate which accrucs on the unpaid
principal balance ("Initial Interest Rate") is subject to change. as described below. The interest rate may change on
the first day of the month that begins at least 30 days after the date of the Notc and on the first day of cach
succeeding month ("Change Date") until the loan is repaid in full. Each adjustment io the interest ratc will be
bascd upon the weckly average of secondary markct intcrest ratcs on 1-month negotiable certificates of dcposil. as
made available by the Federal Reserve Board. (the "Index") plus a margin. If the Index 1s no longer available,
Lender will choose a new index that is based upon comparablc information.

The value of the Index will be detcrmined, using (he most recent Index figure available from the Federal
Reserve Board thirty (30) days before the Change Date ("Current Index"). Before each Change Date, the new
interest rate will be calculaied by adding a margin (o the Current Index and rounding this amount to the nearest
onc-eighth of one percentage point (0.125%). The ncw intercst rate will never be more than 12.0% higher than the
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Initial Interest Rate. The new inicrest ratc will become effective on cach Change Date and will be applied to the
“total outstanding principal balance, including Capitalized Interest.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

22, Accelcration; Remedies. Pursuant to paragraph 15(C) and (D), Lender sh all give notice to Borrower
prior to acceleration following Borrower's breach of any covenant or agreement in this Security Instrument
(but not prior to acceleration under paragraph 15(A) and (B) unless applicable law provides otherwise).
The notice shatl specify: (a) the default; (b) the action required to cure the default; (c) a date, not less-than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to asscrt the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default under paragraph 15(C) is

“not cured on or before the date specified in the notice, Lender shall require immediate payment in full of all
sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedics permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence, _

For any event of acceleration under paragraph 13, Lender may invoke the power of sale. Lender shall
give a copy of a notice to Borrower in the manner provided in paragraph 12. Lender shall publish the
notice of sale once a weck for three consecutive weeks in a newspaper published in SHELBY
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County, Lender shall deliver to the purchascr Lender's deed
conveying the Property. Lender or its designee mdy purchasc the Property at any sale. Borrowcer
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legatly entitled to it.

23. Release. Upon payment of all sums sccured by this Security Instrument. Lendcr shall releasc this Sceurity
Instrument without charge to Borrower. Borrower shall pay any rccordation COSts.

24. Waivers. Borrower waives all rights of homestcad exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
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~ 25. Ruders to this Security Instrument. If one or morc riders are executed by Borrower and recorded
together with this Security Instrument. the covenants and agreements of cach such rider shall be incorporated 1nto

and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a
part of this Security Instrament. [Check applicable box(cs)H|

X Equity Share Rider 1 Planned Unit Development Rider
- L] Other(s) [specify]

BY SIGNING UNDER SEAL RELOW. Borrower accepts and agrees 10 the terms and covenants {:nmaineh in
this Security [nstrament aiid in any rider(s) executed by Borrower and recorded with it.

Witnesses:

| _ . %WMW, (Seal)
T _———— YaGmASW.sTUBSS.) e Borrower

(Seal)

Borrower

. — — — — — [spaceBelow T his Lin¢ For Acknowledgment] — - —

STATE OF ALABAMA .. JEFFERSON COUNTY S5:

On this 06TH  dayof  AUGUST s 1 THOHOZ £, pUre78AN =

a Notary Public in and for said county in said state, hercby certify that
THOMAS W. STUBBS, JR.

i

whose name(s) 15 signed to the foregoing conveyance. and who IS known to me. acknowlcdged before
me that. being informed of the contents of the conveyance, HE exceuted the same voluntarily and as HIS

act on the day the same bears datc. y
Given under my hand and seal of office this the  06TH day ol AU GUST . 1998

My conunission expires: V74 Sy 74 --46?

Notary

This Security Instrument was prepared by:
FIRST COMMERCIAL BANK

P.0. BOX 11746

BIRMINGHAM, ALABAMA 35202 | Fa
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HOME KEEPER SMMORTGAGE EQUITY SHARE RIDER

| | STUBBS
" THIS EQUITY SHARE RIDER is made this 06TH day of AUGUST, 1998 . and is incorporated nto i1
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Securily 4
Instrument”) of the same date given by the undersigned ("Borrower") to sccure Borrower's Note ("Notc"}) to '{%
FIRST COMMERCIAL BANK f?
| - | ! i
("Lender"). of the samc datc and covering the Property described in the Security Instrument and located at. ?ﬁ
1530 STUBBS LANE, HELENA, ALABAMA 35080 -
. : . [Property Address] i
ADDITIONAL COVENANTS. In addition 10 the covenants and agrcements madc in the Sccurity Instrument, |
Borrower and Lender further cov enant and agrec as follows: ’;
1. EQUITY SHARE :.:1

(a) Calculation of Equity Share

Borrowcr promiises to pay Lender at fhe time that the outstanding principal and accrucd intercst under the Note
(the "Loan Balance") is duc and payablc or is paid in full. an additional fee (the "Equity Sharc”) cqual to ten
percent (10%) of the Basis for Equity Share. The Equily Share is part of the debt evidenced by the Notc¢.

(b) Calculation of Basis for Equity Share

The Basis for Equity Share equals the total of (i) the appraised value of the Property at the time the
‘ndebiedncss described in the Note becomes due and payable (the "Maturity Appraised Value") multiplicd by (ii)
the adjusted Property Valuc Percentage. The Adjusted Propcrty Value Percentage is cqual to (i) the lesser of the
appraised value of the Property according to the appraisal ‘relied upon by the Lender to calculate the Original
Principal Limit under the Loan agrecment (the "Original Appraised Value") or the GSE Loan Limit, divided by

(i) the - original Appraised Valuc. The GSE Loan Limit is the maximum original principal balance applicable, as
of the datc hereof. to first licn mortgage loans cligible for sale to the Federal National Mortgage Association.

If the Loan Balance is equal lo or greater than ihe Maturity Appraised Vaiuc. the Lender's Equity Share will be
sero. 1f the Maturity Appraised Value is greater than the Loan Balance, but less than the sum of the Loan Balance
plus the full Equity Share. Lender's Equity Sharc will equal the amount by which the Maturity Appraised Value
exceeds the Loan Balance.

2. DEBTOR/CREDITOR RELATIONSHIP

Borrower and Lender have a debtor-creditor relationship. Nothing in this Rider is intended to creaic a

partnership or joint venturc.
3. EFFECTIVE DATE
This Equity Share Rider shall become offective on that date that is two years from the date hereof.

BY SIGNING UNDER SEAL BELOW. Borrower accepls and agrees to the terms and covenanis containcd n
this Equity Share Rider. i

-

7
pi%;-fp-fi . f?__-xj'f;/ fa’édfﬁh# / . (Sedl)

"HOMAS W. STUBBS, JR. Borrower

) (Scal)
| ) ) - | - Bomower

#
MULTISTATE HOME KEEPER MORTGAGE EQUITY SHARE RiDE%%I?IgﬂHyIQ% Mag!ﬂgﬁ}ﬂENT Form 3703 1/96
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