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This instrument was prepared by ALLAN, GARZARQ.......... ... (name)
R..Q.BOX. 5326, BIRMINGHUAM,. . ALARAMA. ........... frteareeieerrrenes (address).

i0:582 AN CERTIFIED

oHELFY COUNTY Weoe B FROBATE

N4 CRM 83.30
Siate of Alabama Space Above Thiz Lise For Recordiag Data
MORTGAGE
{(With Future Advsnce Clanse)
DATE AND PARTIES. The date of this Mortgage (Secunty Instrument) 1s ................ TI30/98....... and the

partics, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:
RALPH V SCOTT & WIFE, DEBORAH S SCOTT
120 WIXFORD WAY

ALABASTER AL 35007 0000
i 1
[ 1f checked, refer to the attached Addendum incorporated herein, for additional Morigagors, their signafures and
acknowledgments.

LLENDER:
Highland Bank
P O Box 55338
Birmingham, Al 35255-5338

CONVEYANCE. For good and valuable consideration, the receipt &nd sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, baigains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

LOT 366, ACCORDING TO THE MAP OF WEATHERLY WIXFORD MOOR, SECTOR 24, RECOQRDED
IN MAP BOOK 20, PAGE 144 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
¥

The property is located i ........ S LB Y
({County)
A0 WIKEQRD WAL .. ,BIBRMINGHAM, ALABAMA. ... ............... , Alabama A5007. . ... ... ..
{Addrems) (City) {£1P Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (sl referred to as "Property”). When the Secured Dueba
(hereafter defined) is paid in full and all underlying sgreements have been terminated, this Mortgage will become null and
voul,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed § 4500000, . . This limitation of amount does not include interest and other foes and
charges validly made pursuant to this Security Instrument. Also, this limutation does not apply to advances made under the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Sccunty
Instrument.

SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. en referencing sthe debis below it
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, eic.)

ALABAMA - MORTOAQE (NOT FOA FNMA, FHLMC, FHA DR VA USE] page T of 4i
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10.

11.

12,

13.

B.Aﬂfummmﬁnmlmdummoﬂmmmmobﬁwimufm to Lender under sny promissovy
mwnuwfy.mothuwidmnfmnmmwhl in favor © Lender executad after this Security
Instrument or not this Security Instrument is ifically .Ifmnmthmmapemuipmthil&curity
MﬂWT‘EIM&II ' EMwiﬂmmuﬂﬁmmmuﬂMruoblipﬁm
that are given f0 or incurred y agy One OT OIS , Of Say One Of mors and others. All future

igntions are secured by this ity Instroment even all or may not yet be
mm-mmﬂmwmnm-imeMMdm rity Instrument.

Wh“M’WMWIWFW%MHWMHﬂ*MEH,

fis relating to sny doposit account between Mortgagor and er.
D. All sums advanced and expenses i .HLmdﬂfufmumn' 'g.amdaMgnrnthmm'a: octing the
Ptopu'tymdltsvﬂmmdmyoﬂmmmmced expenses incurred by under the terms of this Securtly
Instrusmont.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescismon.

PAYMENTS. M agrees that all uundutheSmMDehtwﬂlbepﬂdwhmduBlndinmmwﬂhth:
mofhmwlﬁlsmgmm

WARRANTY OF TITLE. M wwﬁwhmﬁﬂhh\vﬁﬂlymimdufthem:ﬂnv:yadhymiﬂ
Secun'tylnltnm:ndhlh hgﬁ.m',m.uﬂ.ﬂm,ﬁ&ﬁewufﬂa,mw.
Mwmwmmw ,uuptformmbmmm.

PRIOR SECURITY INTERESTS. With regard to sny other mortgage, dudnfmm,muﬁty;gmnlﬂrnthmhm
dmtﬂ:ﬂaﬁnﬂ:pﬁmnmﬁtyiﬁuﬂmmmmm :

A.Tnmknﬂlpymuwhmdmndmwfmmnrwmplywithﬂlmu.
H
B. TnpmmptiydnlimemdunymﬁmmltMmurnﬁuimﬁmmhﬂholdu.

C.Nmm-ﬂuwmymdiﬁuﬁmmumﬁmﬂ.mmmumy ﬁ:mldvmmdﬂmynntt':nrlgrmtmumd
bythnlimddcumHItwiMM‘lpﬂnrwﬁMM‘

@M&GMTMWﬂpymmmhm.m.m ymeats, ground rents,
utilities, and other charges relsting t0 MMM.LMM?WMWMW to Lender copies of all
nuﬁauthﬁamhmmh-dhm i M w‘upuymmt.umwudlldafmdﬁﬂammc
ﬁopnﬂyagimmyddmmmwmlﬁmdﬂm 'th.Mwwmmwmmﬂ,u
requested Lmdmrh:: ﬁghu,clliﬂnrdsfmhlwlﬂmlyhlwmimtpuﬁqwhompplyhbornrmﬁnlntn
maintain or mprove .

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the cotire balance of the Secured Debt to be
immediately due and -rnynbla upon the creation of, or coptract for the creation of, any lien, encumbrance, transfer or sale of the
Propqz. is right 1 subject to the restrictions by federal law (12 C.F.R, 591), as applicabie. This covenant shall
run with the Property and mmun'maﬁecnmtﬂmeSacumdD-nbtiapnidinﬁﬂlmdthhSecuﬁryImtrumtismlused.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
mnkanﬂmpdnmnmwhlym.moﬂmmunmmmtmaﬂuwmym, imirmt.urdﬁlﬂriumiunuf
the Property. M WMHMdeMMm.MWWmMmmHBHM
occupancy end use mMMMM‘IWWMLﬂmeth change
in any license, restrictive covepant or esssment without Leader's jor writtea conseat. M r will notify Lender of ali
demands, proceedings, claims and sctions agsinst Mortgagor, and of any losn or damage to the Property.

Lender or Lendes’s ts may, at Leader’s option, eates the Progrty at any reasonable time for the purpose of inspecting the

Pmpm'ty.!.mdcr give M potice at the time of or fomlnmupectiunlpamfyinglmmlhlepurpoﬁnfmthc
inspection, Any inspection of the shall be entirely for Leader's benefit and Mortgagor will in no way rely on

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Secunty

Innmnupt.Lmdum.“ithomm,p«fmmnrmthmmbupmformed.M r appoints Lender as attorney in
fact to sign Mortgagor's Damo Or pay an :mmtwforpuform.mw'uﬁ ttnperformmemmll
nntnmtnuobliﬂumtnpufommdﬁmdﬂ‘:ﬁihmtnpuformmllnm jude Len from exercising any of 's

nthﬁrﬁﬁl:nndﬂthWurlﬁlSmnitylnm.Hlnywmm Pmportyudimumndurnm:uriednninl
may take all steps mecessary to protect Lender's security interest in the Property, including

modifications or \ ions of such agreemants mfmredm"‘mm')ndmu,immd fits (all referved 10 as
“Rents”). Mortgagor will promptly provide Lender with true and correct copes of afl existing and future Leascs. Mortgagor
] as Mortgagor is not in default under the terma of this Secunly

Munpmgir:u that this Wt is immediately effective between the ?.n.iu 1o this Security Instrumeat. Morigagor
#ﬁuﬂh 'wnmmird:'ﬁumthnmdinsn thiuMonp:e,mdthntthilndgnmm!wiH
remain in offect any rodemption period wmtil MMMiluﬁlﬁndmdaﬂmduiyinsqmmummdd,md
Mmmmmﬂrwﬁmnfmw,m.mﬁnwﬁ.mm

, ortgagor and Mortgagor's 1e0AD(S paY all future Rents directly to
. Vi will endorse and deliver to any payment of Reuis in Mortgagor’s
pocnﬁmndﬁﬂmetnm l..nh'ndwillmtmiuhthallm“uhm otber funds. Any amounts
co ne ! ty ortgagor Warrants no exists the Leases or

liected will be spplind in this Security Instrament. M that under

hﬂoﬂlﬂmﬂ]ﬂ'.MoﬂmdmwtnuﬁnninmdeﬁNmymtmwmplyuﬁththemufthc

LEASEHOIDS; CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agroes to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in & condominium,

‘ T a»ﬂ! ol4}
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14.

18,

16.

17.

18.

19.

time-share or & planaed unit development, M will perform all of Mortgagor's duties under the covenants, by-laws, or
regulatimsufthnemdonﬁniumnrpkmdumq:‘m:pum.

DEFAULT, Mcm;lgorwil]bainduflnltifln}rpnrtynhlipladmﬂn&curadmhfnﬂ:tnm:kaplymtwhmdm.
Lﬁfaw%i}lhmdnﬁuhif:hunhmmghmnfﬁ:w hlutln:?utnrmyothadocum:ﬂamtndfnr

purpose of creating, securing or guarantyin Secured Debt. A good faith belief by Lender that Lender at any time is
insecure with respect o sy or eatity obligated on the Secured Debt or that the prospect of any payment or the value of
the Propesty is impaired also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state iaw will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establigh time schedules for foreclosure actions. Subject to theee limitations, if
gny.lmdumymdmmawmwfmwhuthilwwhnmmtinnmncrpmviddb)‘hwifhlungngnr
1s 10 default

m&;?ﬁmofm.dlmwafm feos and charges, accrued interost and principal shall become immodiately
due mﬂmﬁw if law, upon the occurrence of a default or anytime thereaRer. In addition,
Leador be 10 all the remedies by law, inchuding without limitstion, the power (o sell the Property, the
terms of the Secured Debt, this Security Instrunmmnt and sy related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is eatitled (o nll remedies provided at law or equity, whether or not expressly set forth. The
mget:ncuby Lmdaaf:nysuminfguymturpuﬂiﬂpaymtnnthaﬂecumd Debt after the balance is due or is acceleraled
or after foreclosure proceedings are filed shall not constitute g waiver of Leader's right to require complets cure of any existing
default. By not exercising any remedy on Mortgagor's defsult, Lender does not waive Leader's night to later consider the event
a default if it continues or happens again.

If Lender initiates & judicial foreclosure, Leader shall give the notices as required by applicable law, If Lender invokes the
annrnfﬂn.mmumﬁiﬁthmﬁunfﬂo.mdmtﬂuﬂiﬂm of the Property, as required by applicable
w,

Lmduuriudm:‘ﬁampumhmthwnuym.m ly the of the sale in the manner
required by spplicable law. The sale of any part of the Mmlyopuuaq;plfmmnhamldﬁm.mmy
remaining Property shall continue to secure any ‘ Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure. * \

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except whea prohibited
IH law, Mnrtqrg« agreos to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Secunty Instrument.
ortgagor will also pay on demand any smount wcwrred by Lender for insuring, inspecting, preserving or otherwi
protecting the Property and Lander's secunty interest. These expenses will bear interest from the date of the payment until pai
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
sAponses innunadbylmdarincollwﬁng, rcing or protecting Lender’s rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fece, court costs, and other le expenses. This Secunty Instrument

shall remain in effect until released. meuagmtup-yformynmrdnﬁmm‘u such release,

ENVIRONWA&I..; LAWS AND HAZARDOUS SUBSTANCES. As used i::nt:.i: lﬁﬁmﬁ)(&mﬂ Lawcmum.
without limitation, Environmental Responss, Compensation and Lishility Act (CERCLA, 42 U.S.C. 9601
et seq.), sod all other | sisle and locel laws, regulstions, ordinances .mMmmﬂm
wwmwmm&m,m.wm,mﬁmm.hmm;um

Suhmt?emmm.nﬁmﬁﬂwmw.w ) Mtgrmnumn::ﬁrw:mhhumwﬁﬁm
render Nhltlmdlnmurpntmhlﬂydlnmm , BA . of anvironmeat. terro
includes, without limitation, am mm defined as "hazardous materiai,” 'tg:{c substances,” “hazardous waste" or

A.mmuwwymmmwmhwﬁwmlm.nuHmdmuSuhﬂ:mi:nrwﬂlhulocund,
stored of released on or in the .Mlmhﬂmdmm-pplymmﬂrnﬁﬁaofﬂmmsmm
are generslly recognized to be appropriate for the normal uss snd mantenance of the Property.

B.Ezomeupn_vimdydhdnudmdwhw@ﬁumlﬁ.hﬁwlﬂmmhum,m,nnd

CONDEMNATION, Mostgagor will give Lender prompt notice of any pending or threatened action, by private or public
entitios (o purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authonzes Lender to intervene in M 's name in any of the above described actions or claims. Mortgagor assigns to
Lander the ofmymdmchmfmmmm;omdmmmmuﬁunflﬂmmymufmc
Property. proceeds shall be considersd payments snd will be ied as provided in this Security Instrument. This
sssignment of procesds is subject to the ternw of any prier mortgage, of trust, security agreement or lien docuiment.

msmncn.mmmmmphwmwmubyﬁu, flood, theft and other hazards and risks reasonably
mhhdﬁlhth??yduh:htypemdhuﬁm.mlmahﬂlbemw n the amounts and for the periods
that Lender requires. inmmurﬁarpvidinathainmmmubechmby Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If M fails t0 maintain the coverage deecri above, Lander may, at
Lender's option, obtain coverags to protect Lender’s ri ts in the Property according to the terms of this Security Instrument.

Auiumrmupolidulndmemluhﬂlbemblemmmmmm:m&'muﬂgquchuu' and, where
applicable, "loss payoe clsuse.” Mortgagor shall immedistaly notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid ums and renewal aotices. Upon loss, Mo sball give immediate notice to the insurance carrier
and Lender. Lender may make proof of boss if not made immedistely by Mortgagor.

Unimothmuinmndinwﬁting.lﬂinmmmmubelppﬁdmmemnﬁmnrmpﬂrufﬂmepmyormme
Secured Debt, whether or not then due, st Lender's option. Any application of proceds to pnncipal shall not extend or

. - B n?j
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postpone the due date of the scheduled payment nor change the
Mortgagor. If the Property is acquired by Lender, Mortgagor’'s righ
damage to the Property before the acquisition shall pass to Lender to

acquisition.

amount of any paymeat. Any excess will be paid to the
t to any insurance policies and procoeds resutting from
the extent of the Secured Debt immediately before the

70. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separale agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
additional documents or certifications that Lender may consider necessary 1o perfect, continue, and preserve
obligations under this Security Instrument and Lender’s lien status on the Property. :

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGN

Security Instrumeat are joint and individual. If Mortgagor signs

Mortgagor doss so only to morigage Mortgagor’'s interest in the Fropert
Mortgagor does not agree to be personally linble on the Secured Debt. If this Sec

Lender and Mortgagor, Mortgagor agrees to waive any rights

or make uny change in the terms of this Security Instrument or any
chunge will not release Mortgagor from the terms of this Secunty

request, any
and file uny
Mortgagor’s

S BOUND. All dutics under this

this Security Instrument but does not sign an evidence of debt,

y to secure payment of the Securod Debt and
urity Instrument recures a guaranty betwwoen

that may prevent Lender from bnnging any gction or cluim
against Mortgagor or aay party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrecs that I ender and any party to this Security Instrument may extend, modify

Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

evidence of debt without Mortgagor's consent. Such a
Instrument. The duties and benefits of this Secunty

13. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws

Property is located. This Security Instrument 15 complete and ful

Debt that conflicts with applicable law will not be effegjive, unless
written agreement, 1f any section of this Security Instrument ‘cannot
severed and will not affect the enforceability of the remainder of this Secu
include the plural and the plural the singular. The captions and headings
convenience only and are not to be used o interpret of define the terms of this Secunty

this Security Instrument.

of the junsdiction where the

ly integrated. This Security Instrument may not be amended of
modified by oral agreement. Any section in this Security Instrament, sttachménts, or any agreement related to the Secured

14. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first

the appropriate party’s address on page | of this Security Instrument, or to an

one mortgagor will be deemed to be notice to all mortgagors.

that law expressly or impliedly pertnits the varations by
be enforced according 10 its terms, that sechion wili e
nty Instrument, Whenever used, the singular shall
of the sections of this Security Instrument ure for
Instrument. Time is of the essence 1n

claks mail to

y other address designated in writing. Notice W

25. WAIVERS, Except to the extent prohibited by law, Morigagor waives all appraisoment rights relating to the Property.

16. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
line of credit provision. Although the Secured Debt may be

K1 Line of Credit. The Secured Debt includes m revolving

the Property.

Commescial Code.

reduced 10 a zero balance, this Security Instrument will remain in effect until released.

] Construction Loan. This Security lnstrument secures an obligation incurred for the construction of an improverient on

Fixture Filing. Mortgagor grants to Lender & security’ interest in all goods that Mortgagor owns now oY in the future
and that are or will become fixtures related to the Property.
and any carbon, photographic or other reproduction may be

This Security Instrument suffices as a financing statemen!
filed of record for purposes of Anticle 9 of the Umform

(] Riders, The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
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{Wilness wa to sll signatures)

ACKNOWLEDGMENT:

{Witness as o sll signaturcs}

STATE OF ....... ABLABAMA ..., , COUNTY OF ....... AREFEBSQMN ...

1, & notary public, hereby certify that ..., RALPH.N. . SCOTT. & . WIFE.,.DEBORAH §, SCOTT

O T ACCARATIERIEELEREL A whose name(s) is/are signed to the foregoing conveyance,

and who is/are known to me, acknowledged before

comveyance, he/she/they executed the saume voluntanly on the day

........ 30........... day of ......JVLY,.. 1998 ..........

My cOmmisgion eXpires:
(Seal)

B 1904 Bankers Systams, Ine,, 5 Cloud, MN (1-860-397-2341) Form RE-MTG-AL 8/20/94

[0 Condominium Rider Planned Unit Development Rider OMBBT oo eee e eeeeaseanneans s enn st ansan b s m s r e
] Additional Terms.
.SIGNATURES: By signing below, Mortgagor agrees to the ienms v epgupel in this Security Instniment and in any
attachments. Mortgagor also acknowledges recsipt of a copy {iﬂﬂﬂ S %%mﬁmm stated on page 1.
| / - -
/? 1/ GHELBY COURTY JUDGE Urn :RBBME .
2 p bl B4 | A
....... r{" 7 I SO (Seal) . Resterlb 2L L G B L L S i (Seal)
{Siynature) LPH V. SCOTT (Date) (Signature) DEBORAHR S. SCOTT (Dase)

----------------------------

b

me on this day that, being informed of the contents of the

lllllllllllllllllllllllllllllll L]

&'

lllllllllllllllllllllllllll

(Neotary Public)

My Commission Expires 7-11-2002
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the same bears date. Given under my hand this
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