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This ingtrument was prepared by: JANE LOLLAR

TATE OF ALABAMA SEND TAX NOTICE TQ: SouthTrust Mortgage Corporation
United Homebuilders, Inc. 110 Office Park Drive
f:GUNTY OF JEFFERSON ' P.O. BOX 875 Birmingham, Alabama 35223

Halana, AL 35080

‘ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entered into this 5£T:Iw of ﬂu@w&/ 1898 | by and

hHetweasn  UNITED HOMEBUILDERS, INC., A CORPORATION

)

Fartias of the First Part, hareinafter refarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

affarson County, Alabama, a Dalaware Corporation, Party of the Second Part, hereinafter referred to as Mortgagee.

| WITNESSETH:

WHEREAS, the said UNITED HOMEBUILDERS, INC., a corporation, has bacome justly indebted to the mortgagee in
18 principal sum of ONE HUNDRED FORTY-THREE THOUSAND TWO HUNDRED AND NO/100--- {9143,200.00]DOLLARS.

r 50 much as may from time to tima be disbursed hensunder, as evidenced by a note baaring aven data herewith, payable to
aid Mortgages; with intarast thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagoer has agread to grant this Mortgage to the Mortgagee in order to secure such sum, or 50 much
eraof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any

xtensions or renawals thersof, and all other indabtadnass of the Mortgagoer to the Mortgagee, absclute or contingent, whether
ow owing or hareaftar contractad.

NOW, THEREFORE, the undersignad, in consideration of the indebtedness above mentioned, and 1o secure the prompt
ayment of sams with interest thareon, and sl other indebtedness of the Mortgagor to the Mortgages, whether now existing or
areafter incurrad, and all extensions and renawals hareof or of any indabtedness of the Mortgagor to the Mortgagee, and furthar
> secura tha performance of the covenants, conditions and agreements hereinafter set forth, have bargained and sold. and do
eraby bargain, sell, alien, grant and convey unto the Mortgages; its successors and assigns the following described real astate,

ving and being in Shalby County, Alabamb, to wit:

Lot 6, According to the Map and Burvey of Oak Fnrt Bector 1, as recorded in Map 8ook 23,
Pags 129, in the Probate Office of Shelby County, Alabama

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
, PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEQUSLY HEREWITH.
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TIOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or harsafter acquired
v the Mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on the
ereinabove described real astate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent

 said real @state or not, and whether in storage or otherwise, wheresoever the same may bs located. The personal property
erein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bnicks, building stongs and

wilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
jumbing fixtures, heating equipment and appliances, electrical and gas squipment and appliances, pipes and piping, ornamental

nd decorative fixtures, and in genaral all building material and equipment of avery kind and character used or useful \n connection
vith said improvements,

| TOGETHER WITH all rants, issues and profita thereof and the rights, privileges and appurtenances thereunto belonging or

It anywise appertaining, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus, engines,

loilars, motora, bathtubs, sinks, water closats, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
said building of which shall be deamead reaity as between the parties hereto and all persons claiming by, through or under them,

d convayed by this morigage as a part of tha sacurity for said indebtedness.
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Al of the foregoing is somatimes harsinafter for convenience called the "Pramises”.

| TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, its successors and assigns, forever.
nﬁi the Mortgagor convenanty with the Mortgagee that the Mortgagor is Iawfully seized in 1ee simple of the Pramises and
as a good right to sell and convey the same as aforessid; that the Pramises are free and clear of all limns and sncumbrances :
m:1 tha Mortgagor will warrant and foraver dafsnd tha title to the ssme unto the Mortgagee, its successors and assigns, against E
i

he|lawful clesims of all persons whomsoaver.

| This mortgage is made and accepted on the understanding that the following covenants, conditions and agresments shatt
hnr‘tinuu in aHfect 30 long as any portion of the ‘ndabtecdmess heraby secured remains unpaid, to-wit:

; 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtednass shall be advanced by Mortgagee to Mortgagor in
cﬂurdnncu with a construction loan agreemsnt of even date herewith, the terms of which agresment are made a part of this
t

rtgage. This mortgage shalt also securs any and all other indshtedness now or hareafter owing from the Mortgegar to the
rtgages. -

| 2. At Mortgages's option, Mortgagor will pay a "ista charge” not excesding four per ceantum (4% of any instajimant

en paid more than fifteen {16} days after the due date thereof to cover the extra expanse involved in handling delinguent
aymants, but such "lata charge” shell not be payable out of the proceeds of any sale made to satisty the indebteadness secured
s{eby, uniass such proceeds are sutficient to discharge the entire indebtedness and all proper costs and expanses sacurad thereby.

1. For the benefit of the Mortgagee, the buildings on said Premisas shall ba constantly insured against loss by fire

j other hazards, casualtiss and contingencies, extendad coverags, and other such coverage, in such manner and in such
npanias and for such amounts as may be required by the Mortgagse, with les, if sny, payabla to Mortgeges, as its interest
v appaar, and the Mortgagor doas hereby transfer, assign, set Oves and deliver to the Mortgagee the fire and other insurance
licies covering said property, and it is furthar agreed that all of the sacurity for said indebtedness shall pass to. and become

hi» property of, the purchaser at any foraclosure sale hereunder, without the necessity of notice, sale, deed or other proceaedinga

n lconsummation of such foreclosure, and if the Mortgagor fails to keep gaid property insured as above specified than the

ytgages may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
d contingancies, for its own banefit, and any amount which may be expanded for premiums on such insurance policies shail be
-ured by the lien of this mortgage and baar intarest from the date of payment by the Morigages; it baing understood and agread
tween the perties hersto that any sum, or sums, of money received for any damage by fire or othar casualty to any building, of
idings, harsin conveyad may be retained by the than holder of the indebtedness secured by this mortgage and ppplied toward
yment of such indebtednass, aither in whole or in part, or, at the option of the holder of said debt, same may be paid over 10
rustee, to be named by the Mortgages, its suCcessors or assigns, 1o be applied in payment for any repair or replacement of such
ilding, or buildings, or for any other purpose or object satisfactqry to said Mortgagee, without atfecting the lian of this mortgage

r the full amount hersby secured.

4. The Pramises and the improvemants thareon shall be kept in good condition and no waste committed or permitted
areon, natursl wear and tear excapted, and all taxes and agsessmentsg or ather charges, which may be levied upon or accrue
ainst tha Premises, as wall as all other sums which may be or become liens or charges againat the same, shall be pad and

i;s::hargud by the undersignad promptty as and when so lavied or assessad and shall not be permitted to become dalinquent or X

g take priority over the lien of this mortgage.

5, Any claim of lian which may be filad under the provisions of the Statutes of Alabama, relating to the liens of
achanics or materiaimen, shall bs promptly paid and discharged by the undersigned and shall not be permittad to take prority

trer the lien of this mortgage.

I
i §. That any and all legal requiraments, of any govermmental agency wharein the Premises are located, shall be fully

n:i:-mpiirud with by the Mortgagof.

! 1 Should defauit be made in the payment of any insurance pramium, taxes, asgassmants or othes lisns, or any othaf sum,
s harain provided, the Mortgagee of assigna shall be authorized to pay same and the sum, or sums, 80 paid shall be and become &
art ot the indebtedness secured by the mortgage, or tha Mortgagee of assigns may take possession of the Premises, collect tha
¢nts due or to becoms due theraon and apply sams in payment of such delinquent taxes, assssaments oOf othar ljans or, upon
pplication made 1o any court of compatent jurisdiction, be sntitied as a matter of nght to the appointmeant of a receiver of

e rents, jasuss and profits to be derived therefrom and with power g lesss and control the Premisas for the benefit of the
1ortgagee of, at its option, tha Mortgagee may declare the whole of said indebtedness due and payable at once and the mortigage
ay be foreclosad as hareinafter provided, but no delay of failure of the Mortgagee to exercise this right or any ather ocption

arein shall ba desmed a waiver of such right.

8. The Mortgagor agreas 10 pay reasonable attorheys' fees and expanses incurred by the Mortgagee in applying for 8
aceiver, in protecting its interest in any litigation involving this real estate, in presanting claim under any adminigtration

t othar proceading where proot of claima ia required by law to be filed, or in foreclosing this mortgage by suit 0 any court

f competent jurisdiction, such jees and expenses to ba a part of the debt hereby sacured.

9. It is further sgread that it the Mortgagor shail fail to pay or cause to be paid in whole, or any gortion, of the

rincipsl sum, or eny insteliment of interaat theraon, art any axtsnaions of renewals thereof, or any other sum, the paymeant of
which is hereby secured, as thay or any af them maturs, aither by iapse of time or otherwisa, in accordance with the agresmanis
ind covensnts hersin contained, or should default be made in the payment af any mechanic's lien, materialmen’s lien, nsurance
JremMiumS, taxas or assessmants NOwW, Or which may hatreafter be, isvied agsinst, or which may bacome a lien on said property, of
thodld default be made in any of the covenants, conditions and agresements herein contained or in the construction loan agreemsnt
+i even date herawith, then and in that event the whole of said principsl sum, with interest thereon, and all othar sums sacured
weraby shall, at the option of the then holder of said indebtedness, be and bacome immediately due and payable, and the holder of
the dabt sscured shsll have the right to enter upon and take possession of said property and sell after or without taking such
~gsassion of tha same at public outery, in whole or in parcels, in front of the Court House door of the county wherein smd
roperty is located, 1o the highest bidder for cash, either in person or by auctionaer, after first giving notice of the nme,

lace and tarms of such sale by publication once a week for three successive waeks in some nawspaper published in said county.
nd, upon the payment of the purchass money shall executé to the purchaser at said sale 8 desed to the property so purchased,
the proceeds of such sale shall ba applied (1) to the axpenses incurred in making the aale, including a reasonabla attornay’'s

ae for such services as may be nacessary, in the collection of said indebtedness or the foreclosure ot the morigage; (2} 10

he payment of whatever sum, or Sums, the Mortgagee may haye paid out of become liable to pay, in carrying out the provisions
f this mortgage, togathar with interest thereon; {3} to the pay t and satisfaction of said principal indebtedness and intarast
haraon 1o the dey of aale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
oraclosad as now proviged by law in case of past due mortgages, In which svent a reasonable attorney's fee shall, among other
xpenses and costs, be altowed and paid out of the proceads of the sale of said property. In any éveni, the purchaser under any
orsclosure sale, as provided herein, shall be under no obligation to saa to the proper application ot the purchase money

nd the Mortgages or the then holder of tha indebtedness hereby secured may become the purchaser as said sale and the
uctioneer making the sale is hareby authorized and smpowerad to execute a deed in the name and on behall of the Mortgagor

o such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer t0O make such sale,

hall be pfima facie avidence of his authority in the premises. Mortgagee gshall aiso have all rights and remedies of a

acurad party under the Alabama Uniform Commercial Code.

10. In the avent of the enactment of any law, Faderal or State, after the date of this mortgage, deducting from the value
f the land for the purposes of taxation any lien therson, or impoaing any liability upon the Mortgagee, in respect of the indubtudn&rn
Lecured hersby, or changing in any way the laws now In force for the taxation of mortgages, of debts secured by
Jmortgages, or the manner of collection of any such taxes, so bs 10 the atfect this mortgage, tha whole of the principal $um
Wecured by this mortgage, together with the interest due thereon, shali, at the option of the Mortgagee, without notice to any

arty, bacome immediately due and payable.




' 11. If ali or any part of the Pramisas shaill be damaged or taken through candamnation (which tarms whean used in this
nortgage shall inciude any damage or taking by any governmantal authority, and any transfer by private ssa in lisu tharaof},
) tamporarity of parmanantly, the entire indebtadness secured heraby shall at the option of the Mortgegee become immadistely
jue and pavable. The Mnnqnuut shall be entitied to all compeansation, awards, and other payments of relief therefor and is
wrably authorized, at its aption, to commeance, appear in and prosecuta, in its own of the Mortgagor's name, any action or
yrocesdings relating to any condemnation, and to settie of compromisa any claim in connection therewith. All such compensation,
iwartls, damages, claims, rights of action and procesds and the right thereto are hereby assigned by the Mortgagor to the
Vortyjagee, who,atter deducting therefrom all its expensas, including attorney's feas, may ralease any moneys so received by it
nithaut atfecting the tien of this mortgage or may apply the sama in such manner as the Mortgagee shall determine to the
adudtion of the sums secured hereby, and any balance ot such moneys then remaining shall be paid to the Morigagor. The

Hurtjmgnr agrees t0 execute such turther assignments of any compensations, awards, damages, rights ot action, claims and
srocdeds as the Mortgagae may require,

12. This mortgage creates a security intereat in the personal property of the Mortgagea herein descnbed, and
shalllconstitute 8 Securlty Agreement under the Alabama Uniform Commercial Codse. Mortgagor covenants and agrees to exacute,
fila and refile such financing statements, continuation gstatements or other documents that Mortgagee shall require.

nd any renewal or extension thereof and all other indebisdnass

13. Provided always that if the Mortgagor pay said note &
sscuiad by the mortgage including all futurs advances 10 be made hereunder, and reimburse said Mortgagee, its SUcCessors of ‘_"’
asidns, for any amount it may have axpended in paymant of taxes, assessments, insurance of other liens and interast thareon 19
nd lihalt do and perform all othear acts and things harsin agreed to be done this conveyance shali be null and void; otherwise ™
1 ghiaMl remain in full force and sffect. 'y
\
Singular and plural words used hersin 1o designate the Mortgagor shali be construed 1o refer to the maker o maken @
t this mortgage, wheather ons or mofa parsons of & corporation, and ail covenants and agresmants herein contained shall bind tha A
airf, personal rapresentatives, successors and assigns of the undersignad and every option, right and privilege harein resarved ﬂ
¢ shcured to the Mortgagee shall inura to the banafit of it8 SUCCES80TS and assigns.
Hp
IN WITNESS WHEREOF, UNITED HOMEBUILDERS, INC., A CORPORATION,
has hereunto set its signature by ";.
LEONARD W. COGGINS, Its President, NITED HOMEBUILDERS INC., -
W m duly authorized {0 sign this the 5 3 -t
ay of , 1998, (Seal)
GGINS, ITS: PRESIDENT
| 4
ETATE OF ALABAMA
ICOUNTY OF JEFFERSON
|, the undersignead authority, a Notary Public in and for said County in said State, hereby certify that .

- , whose name signed to the foregoing conveyance, and who known to me, acknowledged
be{ore me on this day that, being informed of the contents

axecuted the same voliuntarily on the day the same bears date.

ofl the conveyance
, 19

Given under my hand and official seal this day of

Notary Public

ISTATE OF ALABAMA ;

ICQQUNTY OF

| the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing conveyance, and

who known to me, acknowledged hafots ma on this day that, baing informed of the

executed the same voluntarily on the day the seme bears data.
, 19

Funtants of the conveyance

Given under my hand and official gaal this day of

Notary Public

ISTATE OF ALABAMA

COUNTY OF JEFFERSON
|, the undersigned authority, 8 Notary Pubiic in and for said County in said State, hereby certify that
LEONARD W. COGQINS

i whose name as PRESIDENT

f  UNITED HOMEBUILDERS, INC.
| corporation, is signed to the foregoing conveyancse, and is who i8 known 1o me, acknowledge betore me on this day

hat, baing informed of the contents of the conveyance, he. as such officer and with full authority, executed the
ame voluntarily for and 8% the act of said corporation.

= -

. Given under my hand and official seal this

I t

ary Public
My Commission Expires May 27, 2002.




