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STATE OF ALABAMA ) . :

COUNTY OF SHELBY )
8 '
- REAL ESTATE MORTGAGE
THI MORTGAGE, made and entered into on this 20th day of AuUg ust , 19 98 . by and batween

REX WATWOOD D/B/A WATWOOD CONSTRUCTION
{huriainuftaf raferred to as "Mortgagor™) and COLONIAL BANK
(hemsinafter referred to a8 "Mortgagee”).

5 PWitnesseth:

NHMEREAS, Mortgegor is justly indebted to Mortgagee, and heraby executes this Mortgage to sacure tha payment of S44,20 0.00
Fhrty Four Thousand Two Bundred And 00/100 Dollars
as [widenced by promissary note of even date herswith and payable in accordance with the tarms of said note.

WHEREAS, Mortgagor may hersafter become turther indebted to Mortgagea as may be avidenced by promissory note(s) or otherwise, and it 18 the
inthmt of tha partiss herato that this morigage shali sacure any and all indebtednasaies) of Mortgagor 1o Mortgagee, whether now axisting or haraafte:
ariing, due or to becoms dus, sbsolute of contingant, liquidetsd or unliquidated, direct or indirect, and this mortgage is 10 sacurs not ardy tho
indebtedness evidenced by the note hereinabove specifically referred 10, but any and all other debts, abligations or lishilities of Mortgagor to Mortgagoe.
noly gxisting or hareaftsr arising, and sny and all axtenalons of ranewals of same, or any part thersot, whether evidenced by note, open account,
antlarsemant, guaranty, pledge or otharwise.

ENDW, THEREFORE, Mortgagor and sli othars axpcuting this mortgaps, in considaration of the premises, and 10 secure the payment ol smd
indebtedness avidenced by note herainabove specifically raferred 1o, srd any and al other indebtednessias) due or 10 become duas as harainabove
geparally referred to. and the compliance with ali of the covenants and stpulations hersin contained, has bargsined and sold, and does hareby grani,
bargain, sell, alian, Cconvey, transfer and mortgage unto Mortgages, it BUCCES80rS and assigns. the tollowing Jdascnbad raal astata, rogeathar with

buldings and improvements thareon (hereinaftar someatimes called the "real estate” or the “martgaged real estate”}, lying and being Eit_u_at_ufi

in-the County of SHELBY & .. State of Alabama, and more r.urtial:.a.l:ie;;h.}r d;;nwm-d ag follows, to-wit’
LOTS 135 AND 121, ACCORDING TO THE SURVEY OF LAKE FOREST,
FIRST SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 62, IN THE

PROBATE OFFICE OF SHELRBY COUNTY, ALABAMA.

inst ® 199833505
19986
M CE

together with all awards racaived through eminent domain, and payments upon any msurance policies covering the real ssiate, snd ol righta, privileges,
tanemants, and sppurtanances thereunto baelonging OF in Anywiege appertaining to said raal estate including sasements and rights-of -way sppurtenant
tharato and all gas. steam, slectric and other haating, cooling and lighting apparatus, aievators, iceboxea, plumbing. stoves, doors and othar fixtures
appartaining to the real sstats and improvermants loceted therean, ali of which shail be desmed realty and conveyed by this morigags.

TO HAVE AND TO HOLD the real eatale, and every part thereof, unto Mortgagee, 115 succassors and assigns forever. And Mortgsgor covanants
with Mortgagea that it i lawfully seized of the raal sstata in fes simpie and has & good nght 1o saell and convey the asme as aloreasd: that the real

' astate is free of all encumbrances axcapt as harein sst out, and Mortgagor will warrant snd torever detand the title to the real astate umo Mortgeger

ita succassors and assigns, againat the lawiul claims of all parsons whomsoever.

THIS MORTGAGE IS MADE, howevar, subject 10 the toliowing covenants, conditions. agreaments, and Provisions.

1. Thdt Mortgegor shall pay the anid indebtednassies) secured hereby and intersst thareon when and as 1t (they) shall bacoma dua. whether 0
courss or under sny condition, covenant ar agresmant hargin contained, together with any othar indebtednessias) which Mortgagor may owe 1{#
Marigages. it baing further agreed that any statament, any note or cbligaton that is secured by this mortgage shall be conclusive avidence ol such fac?

2 ta] That Mortgagor shall provide, maintsin and deliver to Mortgagas poiicies ot lire insurance {with axtended coveragal, and such other insurance

. as Martgagees may from time 10 time require in companies, torm, types, and emounts, and shall assign, with andorsements satisfactory to Morigages,
' and deliver 1o Mangagee with mortgeges clauses satistactory to Mortgagee all insurance palicies of any kind or in any amaunt now ar heresfter asued

with raspect 1o thae ras! sstste. Not iater than the first day tollowing the expiration date of any and all such msurance policies and at any Lima upoen
request of Mortgages. Mortgagor shatt furnish Mortgagee certiticates of insurance gsued by insurance companies satisfaciory 10 Mortgagee Showing
that the amount and type of inaurance raquired by Mortgagee hargunder i5 in eftect. All ranewel policies, with premiums paid. shall be debvearad o

- Morignges at [past thirty (30) daye betors the axpiration of the old policies, I any insurance, of any part thereaf, shall axpira,
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or be withdrawn or become void or unsate by Mortgsgor's breach of eny condition thereof, or become void or unsafe by reason ot the lature o
impairment of the capital of any company by which the insurance may then be cavried, of + tor any reason whatever the insurance mshaill be
unaatisfactory to Mortgages, Mortgagor shall procure and deiiver to Mortgagee new insurance on the premises, satsfactory 1o Martgagea. If Mortgagor
fgils 10 procure and deliver such naw insuranca, Mortgages may, but shell not be cbligated to, procure same, and upon demand. Mortgagor shall
raimbusse Mortgages all such costs expended with intereat on such advance at the rate set forth wn the note secured hereby. Mortgagor shall grve
immadiste notice in wtiting to Mortgages of any loss, injury or darmage affecting the morigaged real estate cauaed by any casualty o eucwrrence. Full
phwar is hareby conferred on Mortgages 10 sattle and compromise claime under all policies and 1o demand, receive, and receipt for all monley Hecoming
piyable thereunder and to sssigh sbaciutely alt policies to eny holder of the note or to the grantee ol the resl astate in the event of the fo surs of
tHis mortgagae and security agreemant or other tranafer of title to the resl estate in extinguishment of the indebtacdnassles) securad hereby. in tha svant
ol loss caovered by any of the policies of inaurance herein referred to, each individual insurance company concernad is hereby authorized and directed 10
n]uka payment for such loas directly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the inaurance proceeds, attes
diducting sH coata of collection, inciuding reasonable attorneys’ feas, may ba applied by the Mortgagee at its option, aither aa a paymant on account of
the indebtedneasies), secured heraby, whather or not then dus or payable, or toward the restoration, reconstruction, repaif, or alteration of the real
elitate, aithar to tha portion thareot by which said loss was sustained or any other portion thereof.

(b) That togethar with and in addition to the monthly payment of principal and intereat, and on the sama date on which the principal and interast are
wyable undser the terms of the note secured hereby, Mortgagor, it required by Mortgegea, shall deposit with the Mortgagee, in 8 non-intarest bearing
:coumt, 8 sum sgual 1o one-twaifth {1/12) of the yearly taxes and assessments which may be levied against the resl estate and which may sttan
iority over this mortgage, and ground renmts, if any, plus one-twelfth {1/12} of the yearly premiums for insurance that will become due and payable to
rhnaw the insurance onh the real satata for coverdge :gninat logs by fire or auch other hazard as may ressonably be required by Mortgagea. The

nount of such taxes, asssssmants, ground rents, and premiums whan unknown, shall be estimated by tha Morgagee. If the amount of funds held
shall excead at any tims the amount deemad necaasary by the Morigagee to provide for the payment of taxes, assessmenis, grourw] reants and
IAUrancs wlun'i: as thay fali due, such excasa shall be repsid to Mortgagor or credited to Mortgagor as Mortgages may detarming. Hf the smpunt of
t{e tunds shall not be aufficient at any tima to pay taxes, assassments, ground rents, and insurance premiums as they fali due, Mortgagor shall

W to Mortgages sny amount necessary to make up the deficiency upon notice from Mortgages to Mm%ngar requasting paymanmt thersol. Upon
yyment in full of all sums securad by this mortgage, Mortgagees shall promptly refund to Mortgagor any tunds held.

' (&) That Mortgagor ahall pay and discharge as the same become due ali taxes and assessments that may accrue, ba lavied, or assessed vpon the
r4al astate or eny part thersof, which may be or becoms a lan prior 1o this mortgage or have priority in paymaent to the indabtednessies) secursd
wraby. or upon rigages’s intarest therein or upon this mortgage or the indebtednessies! or evidance of indebtednessies) sacurod harsby, withou!
rigard 10 any law herstofore or hereafter enactad imposing payment of the whola or any partis} thereof upon Mortgages: upon the passage of any law
posing the payment of the whole or any part therecf upon Mortgagee or upon the rendering by an appellate court o} competent junisdiction that the

ndertaking by Mortgagor to pay such taxes is legally inoperative, then the indsbtednaessies! secured hareby without deduction shall, at the option of

ortgagea, bacome immediataly due and payable, notwithatanding anything contained in this mortgage or any law haretclore enacted, and Mortgagor
shall not suffer or permit any such taxes on the said raal estate to becoma or remain delinquent or permit any part thereof or any intarest theiemn to be
abitt for any taxes or asssasments; and further shall furnish annually to Martgagee, prior to the date when they become delinquent certilicates or
rllncaipts of the proper offices showing tull paymant of all such taxes and assessments.

3. That the real estate snd the improvements thereon shall be kept in good cendition and no waste committad or perrmitted thereon.
I :

4. That ng building or othar improvemant on tha real sstate shall be structucally aitered, removed or demofished, without the Mortgages's prior
writtan consent, mor shall any fixture or chattel covarsd by this morigagq and adapted to the proper use and anjoyment of the real estate be removed at
any time without like consent uniess actually repisced by an articta of edlal suitability owned by Mortgagor. In tha svent of any hreach of thia covenant
the Mortgages may, in addition to any other rights or remedies. at any time thereafter, declare the whole of the indebtedneasias) secured beseby
immediately dus and payable.

5. That Mortgagor agrees that the indaebtednessies! hereby sacured shall at cnce become due end paysble and this morgege aubpect to fareclosurs
as provided for herein, at the option of holdar hareot, when and it any stetement of lien is filed under the statutes of Alabama relsting to the Liens of
mechanics and materiaimen, without regard to form and contants of such statament, and without regard to the existence or nonexistence of the delk,
or any part theraof, or of the lien, on which such statement ia basad.

B. That Mortgagor ahall comply with all statutas, ordinances, regulations snd laws promulgated by any governmentsl antity asasrting junsdcton
dvar the real estate and any and all legal raquirsments ahall be fully compliad with by Martgagor,

7. That if Mortgagor fails to inaure the real astate as hareinabove provided, or tc pay all or any part of the taxes or assssaments jevied, accrued or
gssessed upon of apainat the real estate or the indabtednassies) secured bereby, or any interast of Mortgages in aithar, or 1ails 10 pay immedistsly and
chacharge any and all liens, debts, and/or charges which might beccme liens superior 10 the lien of this mortgage, Mortgages may, at 1its opLON, \NYure
tha real estate and/or pay said taxas, assessments, debts, liens and/or charges and any money which Munga?aa shall have 50 pmd shall constitute a
debt to Mortgages additional to the inklsbtedneas{es} securad hersby; shall ge secured by this mortgage; shall bear the in- 1ar8st set out in the note
hereinabove referrad to from date paid or incurred; and, st the option of Mortgagee, shall be immaediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee ta exercine sny option to declare the matutity af any indabtadrossies) secured Ly
tis mortgage, shall be taken or desmed as & waiver of it right to exsrcise such option, or to declare such forteltura, aithar a3 tO sany past or plesani
detault, and it is further agreed that no terms or conditions contained in this martgage can ba waived, ahered or changsd excep! as evidanced in
writing, signad by tha Mortgagor and by the holder herect; and the procurameéint of inaurance or the paymant of taxes or other liana, debls or chargas
by Mortgagee shall not ba taken or construed as & waiver of its right to declare the maturity of the 1ndebtednesaies! hereby secured by rssson of the
tailure of Mortgagor to procure such insurance or to pay such taxes, debis. lians or charges.

9. That it Mortgages shall be made 8 party to any suit involving the title to the real estate and empioys an attoiney o represent it thergin, or (
Maortgages amploys an attornay 10 aasist in settling or removing any cltoud on the title te the raal estate hereby convayed that purporis 10 ba supenorn 1o
the lien of this morigage in sny respect, Mortgegor will pay to Mortgagee, when the same bacomas due. such attorney’'s lao as may ba parmitted hy
law and as may ba raasonabla for such services, and if auch fae is paid or incurred by Mortgages the same shall be secured by the lien of this mortgage
i addition to the indsbtadness{es) secured hereby, and shall bear interest from the date it 13 paid of incurred at the rate set out in the nota hereinabove
rafarrad to and shail be at once due and payable.

10. That all expenses incurred by Mortgages, including attorney’s fee, in compromising, adjustng or defending againat lien claims or encumbrances
®ought to be lixed upon the resl estate heraby conveved, whather such claims or ancumbrances be valid or not, shall become a part ol the
imdabtednassien) haraby sacurad.

11. That Mortgagor agraes 10 pay a reasonable attorney’s tee as may be permitted by law to Morigagee should the Mostgagee employ an attorney
13 cnilla-:t any indabtadnessien) secured by this martgage.

12. That notwithatanding that tha assignment of awarde hereinabove raferred to shall be deemed to be self executing, Mortgagor, atter the
allowance of 8 candamnation claim or award, and the ascertainment of the amount due thareon, and the issuing of a warrant by the condemnor for tha
payment theraaf, shall execute, st Mortgages’s request, and forthwith deliver to Mortgagee, a valid assignmeant in racordable form, assigning afl of such
condamnation claima, awards or dama to Mortgages, but not in excess of an smount sutficient to pay, satisfy and discharge the principsl sum of
this mortgage and any sdvances made by Mortgeges as herein provided then remaining unpaid, with interest thereon st the rate specified herain, or in
the note which this mortgags secures, to the date of payment. whethes such remaining principal sum is then due or not by tha terms of said note or ol
thia maortgage,

13. That if Mortgagor shall make dafault in the paymaent of any of the indabtednessiest heraby secured, of in the performance of any ot the terms or
conditiona haraof, rtgagas may proceed to coliect the rent, income and prafits from the real estate, sither with or without the sppotntment of a
racaiver: any rents, income and profits coliscted by Mortgagea prior to {fpreclosure of this mortgage, less the cost of collecting the asme, meluding any
raal astats commisslon or attorney’s fee incurred, shall be cradited first to advances with interest thareon, ther 1o intarest due aon the ' principal
indebtednass, and the ramaindar, if any, to tha principal debtis) haraby secured.

14, That it i further agresd that if Mortgagor shall fail 10 pay, or cause to be paid. the whole or any portion of the principal sum, or any installmant
clt interast thareon, or any other indabtadneasies) tha paymant of which is heraby secured, as they or any ol them mature, either by iapse of ime or
citherwise, in accordsnce with the agreamants and covanants harein contained, or ghould detault be made in the payment of any mechamc’'s ien
rhatarialman's lan, inaurance pramiums, taxes or essessmants now, of which may hersaftar be, levied againat, or which may becama a han on. tha resl
gatata, or should default be made in any of the covenants, conditions and agreementa harein contsined, than and in that event the wholg ot ss.d
principal sum, with interest therson, and alt other indebtadnagsies) securad heraby, shall, at the option of the than holdar of aaid indebiadnesalest be
énd become immadiately due and payable and the holder of the indebtadnaessies) hereby secured shall have tha right 10 enter upon and take posaess:on
vt the reat antata, end atter, or without, 1aking such passession of the same, sell the mortgaged real estate at public outcry, in tront of the courthouse
cloor of the county whearaln the real sstate ia located, 1o the highest bidder for cash, athar wn person or by auctioneer, after tirst giving notice of the
time, place, and tarms of such sale by publication once a waek for three {3} successive weeks in some newspapar published in said county, and, upon
the payment of the purchass money, the Mortgages or any parson conducting said sale for 1t is authorized and empowered to execute to the purchaser
¢t said sale a deed to tha real estate 20 purchased in the name and on behall of Mortgagor, and the certilicate of the holder ot the mortpage
ihdebtedness, sppointing said auctionear to maks such sale, ahall be prima facie avidence of his authority in tha raat eatate, or the aguity of redamption
ftom this mortgage may be forechosed by suil in any court of competent jurisdiction a3 now provided by law 1n the case of past dus mortgages, the
hhnrtgagna. ar tha than hoider of the indebtednessi{es) hereby secured, may bid at such sale and become the purchaser of the real estate if r?w highost
tidder theraicre. The proceeds of any such ssle ahsii be applied {8) to the expenses incurred in making the asie and in all prior efforts to atfect
cotiection of the indebtedness{es) secured hereby, ncluding a reasonable attormey’s fee, or reasonable attorneys’ fees, as permitted by law for such
sprvices as may be, or have bean, necessary in any oneé or more of the foreclosure of this morigage, of the collection of sawd indebtadnessales), and of
tFﬂ purauit of any efforta theretofors directed to that end, ncluding, but without limitation to, the deferss ol any proceadings nstituted by the
Mortgager or anyone liasbla {or said indebtednessias] or interested in the martgaged
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i agtate to prevant or delay, by any mMeans, rhe oxarciae of seid power of saie on the foreciosuré of this mortgaga: (b} 10 the payment of whatavel

n of sums Mortgagee may have paid out or become liable 1o pay. in carrying out the provisions of this mortgage, togethar with intarest thereon: ¢

the payment and satisfaction of gaic indabtednessies}) and interast thereon spacificaliv raferred to hareinabove 10 the dny ol sale anid any othas

ebtadnessies) secured by this mortgage: and {d the balance, il any, shall be naid over o Mortgagor. of Mortgagor's successors of AssIgns. In ANy

ynt, the purthaser under any loraciosure saig, as provided herain, shall be under no obligation to see 10 the proper application of the purchase Money.
i

15. i".ml in the evenl of the enactment of any law by the State of Alabama, after tha date of this mortgaga, deducting trom the valua of 1he raal
ate fiar the purposo of taxation any lien thereon, Of imposing any hability upon Morigagee, in respect of the indebtednassies gacurad hereby, o
anginyg in any way tha laws now n torce for the taxation of morigages, of dahbts securad by mortgages, ©f the manner o! collection ol any such
05, 50 88 10 affect this moftgage. Mortgagos ghall pay any such obligatian imposed on Mortgagee theraby, and in the evont Maortgago: tails 10 pay
¢h ohligation of is pronibited by law from making such payment, the whole af the principal sum speuraed by this mortgage. together wilh the inter st
& thereon shall, a1 the aption of Mortgages, without notlce to any party. nacome immediately due and payahie,

16.| That shoulkd Mortgagos bacoma insolvent Of pankrupt; of should a recewer of Mortgagor's property be appointed, of chowiid Mortagat
teptionally damage or attempt 1o remove any improvements upon saitd mortgaged raal estate. Or should 1t ba discoverad after the pxacution nd
Jivory of thia instrumant that thore is a defect in the titte to or a lian of encumbranca of any natureg on the real estate priar 10 the lign hereo!, aran
e ol an error or defect in the ahove describad note oOf this instrument or in the execution or the acknowiedgment thereal: or d a homestaad chivim b
it upte thi jeal astpte or any parl thersof adversa to this mortgage and il the said Marngagor shall fail for thirty {30) days atrer camand by the
lorgdgea, of ather holder or holders of said indebtednass{os], 10 correct such deferts in the title r to remove any such e ar encumbrance of

nmasiead ciaim, or 10 corrget ARy arror in sald note or this ingtrumant or its pxeculon, then, upon any sueh dafault, lailure of conunguniy. Th
lartgagesa, or othar halder or holders pf said indebtednessios), or any part theraot, shall have the oplion of right, without nohica of demand, 1o drelbare
it of daid ndohtednossias) then ramaimng unpaid immediately due and payable, and may immadiataly or at any ume thereafter loraclose s Mmertg g
y the powaor ol sala harein contained of by suit, as such Martgagesa, of other holder or holders of sad ndebtednessias], may elect.

{

17 That no right, ttte or intarest in or to the mortgaged real estate, of any part thereol, shall be sold, transierred, assyned, convayed, et tggage o
¢ andumbored Ry a ben at any \ima phor 1o the paymant in full of the indabtednassles! securad hereby withoul tirst obtaining the pnos written conkant
wnd approval of Mortgagoe which consent and spproval shall be within Mortgagee’s soie discretion; that in the avant of any violallen af thia frovidion,
he entlre unpaid balanca of the indabtednessies) spcured haraby, toguathar welth all interest thereon, shall bersome due and payabile ymmneechiately at the
ption of Mortyagha without notice 1o Morigagor, and shall he recoverable by Mortgagee torthwith of at any trme thareatter withirut stay o asarutioh
1 other procoss and fallure of Martgagor to pay all monies tn Morgagee secured by this morigaae shall e an actl of dedault antithng Morigagee Lo

grochise 1this morigage in accordance with the terms hareol.

18. That it is the mtent of the Mortgagor and Mortgages to S8Cure any and all indebtednassies) of saed Mortgagor o Muortgages, P ok} or
heroafier arigsing, due or 1o hacome due, absolute of contingent, tiquidated or unhguidated, direcl of indirect, and this morigaga 15 ntgndad and doae
sacury, nat only the indabtedness hersinabove specifically relerred to, but also any and all othar debts, obligations and Labilities of said Mortgagot 1t
smd Mortgagee, whether now axisting of horaafter arising, and any and all extensions Of renewals ol same, of any part thareof, a1 any trme Yafore
actlual satisfaction and cancellauion of this mortgage in the Prokate Office where racordad, and whether the same be svidenced by promissaory nota,
ppen AGCOUNT, andorsoment, guaranty agreement, pledge agreement, Of otherwise, that it 1s expressly agreed that any indebtednass at any LMo
sacured heroby may be axtended, rparrgnged or ranawed and that any part ol tha gecurity herein descnbed may be waived ar rotngasegd withou! 17
anywisa altaring, VAIYING of diminishing the force, aftact or lien of this morgage, and this mortgage shall continue as a first hen an Al ot the real asiste
4nd othar property and rights covered hereby and not exprassly raleased umil all sums with interest and charges haraby secured are fulty paxl and no
alhor $OCUTty NoOw msting or haereafter taken to secure tha payment ot sai ndebtednessies) or any part thereol shall in any manner Hi ymp e
affected by the execution of this mortgage; and no sacurity subsequently taken by Mortgagec ar other holder or holders ol said indehtednossins! shptt
any Imanner impait or allect the sacurlty given py this morigage, and all seacunity for the payment of said indebtednessies) or any part thoereot ahall be

Laken, consgidered and held as curulativa,

or itself and any and all persons Or concarns clamng by, theough or under Morlgagot, that if 1t 0 any noe Dfonaie !

14 That Martgagor arees f
ubsequent o foraciosun hareunder, 11 of the parties g bolditng

thems shall hold possession ol the above describad real astate ur any part thereof s
nosgession shall hecomo and ba considercd as tenants at will ot the purchasar or putchasaers at such toreclosure sale; and any guch tenant lahfyg of

rafuking to surrender possession upon dermand ghall be guity o torcible detainer ancd shall bo hable to such purchasar of purchasers tor roasanatibe
rantial of tha real astalc, and shall ba subject 0 avictian and rarnoval, tarable or atlnranse, with o without nrocess of law, and all damages wehunh ey

by sustaned by any such tonant as a rasult thoraot being horety axprossly walverl.

20. Thal Mortgagor agroes 1o faithfully parform all the covenanis of the lassor af landiord under present and tuture leasns atlecting ther mortyaio
real ostata, and neaithar do nor naglect, nov pearmit to be dona, anything whith may diminish or impawr thaoir value, or the rents provided to! therain, or

e ntarsst of the lessar or o 1he Morjgageas therain or thereunder.

ah to Martgages within Thirty I 30 ) days attor the close T NTHIR IR Y

putl not hmited to, an annusl statemant o thin opaerabon il the
g titermne

21 That Mortgagor shall furni
ol Mortpigor, such tinancial records as the holder of this Mmortgage may require e Tuddg).
roal estate whch shall nclude annual statements itarmizing the incamse anl axpensgs, an iterzed rent roll, tapgether with a complete hinancal
ol Mortgapor's assets and linhilities and s profit and loss cratomant. Such statement chall bn prapared Dy certiliad pubhe aecountant acceptabbs 1
tdortpages or at pMortyagee’s discration be supported by the athelayvit of Mortgagors Gmel inlormation shall be given toy MOrtgagen at no Eypansy L

Maortgangaa. f
i

2% That 1t tha indebludndss avidenced by the noto speciizally reforrod to harenabove 18 bomg advanced DY Mortgagea to Maortgagar wrtler the
tarms  antl Provisions an¢l in accordance with a joan agreemant of construction loan agresment (~agreamant™), the 1Brms and provisions o sl
agroemenl are haraby incarporated by refarence as part of this mortgage as 1f fully set out herein, and any deiault in the pertormance ot the provisions
thareol, o any contract or agreament hetwean Martgagor and Mortgagee, shall constitute a default hereunder entithng Morigagoe o axergise thie
rormedios prowidad horein, including the right 1o tareclosa this mortgage 1in accordance with the tarms heraol; that each FUTURE ADVANCE atdvinc e by

Mnrtgagne to Mortgagor 18 being advanced in accordance with an agranment dated Aug. <4 O, 19398
and 15 sgcurnd by this mOortgage.

23, That in the avent this mortgage 18 qocond and subordnate 10 any pIrecr mortgagelst and o the avenl the Morigagor should tah 16 make any
Faymants which bocomea due an waid prior marigageis), or should default n any ot the pther lerms, previsions and contdiions of said pror mortgages!
necur, thon such detaull under the prior mortgagoeis) shall canstitute an event of delault under the lerms and provisions of 1hs mortgage. and the
Mortga{joe herein may, at its option, declare tha entire indehtadnassies) secured by this morigage immadiately due and payable and 1f paymgnat i et
promptly madae, vhon declare this mortgage in default and subject 0 foraciosure, provided that the Mortgages hatemn may, ot its pption, maka, on bttt
ol Mortgagor, any such paymenis which becoms due on gaid prior mortgagels), or Incur any such expense Of gbligations on hahall of Morigigorn. 10
connactinon with tho said pnor muortganels), in ordar to provent the toreclosura of said priof maortgage(s), and all such amounts 50 axpandad by 1A
within Mortgagase on hahal! of said Morgagor shall become a debt 10 the Mortgagas and shall be securod by this morigagn and ghall bhoar alerest frims
tha date of paymont at tho maximum legal rate of interast from hime 10 tme permittad by the laws of the Blate ol Alaboma. and shall be at Dnce o
angd payahhe, entithng the Mortgagoeos 1o all o! tha rights and rmadies provided hersn. e juching, At Morigagae 5 optan, thet nighit 1o foraciond th

martgagn.

24, Thut piowvided always that if Mortgagor pays Lhe indnbtednessles) seeured by this martgage, osnd rembursas Martgagee, 1ts Suttessils RLALS
assins, for any amount it may have axpondad pursuant tu the authorizaton ol this mortgagao, ncluding without Wmitation, sums spant ah paymaent o
\nxas, ASSAESMANS, NBUIANCE OB other lisns and interest thareon, and shall do and pertorm all other acis and things herein agransd to be gona, e

conveyanco shall he aull and void; otherwise i1 shall remain in full forca ang elfact.

.?5. That any pramise mada by Mortgagor harain 1o pay muondy mby e enforced by & sait al 1aw. and the securnity o! this morigage shall nut b
~hivad theraby, antd ns 10 such dobis the Mortgagor waivas all rflghts of axemptian ander the lvws and Constitution ot the State ol Alabama meed dgreas

v pay as parmitted by law i reasonable attorney’s fee for the collention thareok,

26, That no delay of tadure of Morigaged tQ NXercise Ay pplion harsn green or resarying shall consttutd a wranver af such ophian o et

Mortgagne trom aftarwards oxercising same of any other optian at 8ny tlrmar, angd tha paymeant. of cantracting to pay. by Martgageo ol anytlnng
RMorlgagor has horain agroed (0 pay ahall not constituta a waver af detault of Morgagor an faing 10 make sand poaymonia nrned shall not praop

Maortgagaa brom inreciosing this mortgage on acrount of such lnlurd pl Mortgagnr.

57 That whorevar and whenaver in this morigage it shall be required or purmitted that natice of demand be gven or servad by any party. cuch
netiee of demand shall be given OF sorved  and shall not ba duamed 1o have been given of sorved unliess N woling and {orwardad by regstine L

coriad matl, retarn roeceipt requestad, addressaod as follyws.

To Mortgagor: REX WATWOQD

_— . r e W =

i e ——

BIRMINGHAM, AL 35122

To Mortgagee: Colonlal Bank
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28. That singular or plural words used hersin to designate the Mortgager shall be canstryad to refer to the maker of ths morigage, and ali

COvenanis and sgreemarts herein contained shall bind the successors and s3signs of the Mortgagor, and every option, right and privilepe hetemn
ressrved of ascured to Mortgages shall inure to the benefit of ite successors and assigns.

<9. That the unenforcesability or invalidity of any provision or provisions of this mortgage shall not render sny othar provision or pvisions heren

contained unenforceabls or ir}vnlid. All rights or remedias of Mortgagee hersunder are cumulative and not shernative, and are in addition to thoae
_provided by law. A

1IN WITNESS WHEREQF, the undersigned (has} (heve) set lits} (his) {her) (theirl handia) and seal{s}, on the day and year first sbove written.

- =

| WITNESSES:

@’7 QW {SEAL)
= REX WATWOOD
(SEAL)
| D/B/A WATWOOD CONSTRUCTION
' .. [SEAL)
i . ISEAL)
LHB/wp
_i
|
' +
Inst & 1998-33505
!
} 08/87/1998-335095
$TATE OF ALABAMA } 10333 AM CERTIFIED
, COUNTY ) 04 A 2.0

I, tha undersignad, 8 Notary Public in and for said County, 1n said Stata, hareby certity that

o ar S -

whode nameis) {is) {arel signed 1o the foregoing convavance and who (is! (are} known to me, acknowledged before me on this day that, being informed
0t the contents of the conveyance, {he) ishal (thay) executad the asme voluntarily on the day the same bears dsts.

Given under my hand and official seal this the day of .18

1

Notary Public

STATE OF ALABAMA, )
b
JEFFERSON COUNTY }
:
|, the undargigned, a Notary Public in and for said County, in said State, hereby certify that REX WATWOOD
REX WATWOCD DBRA |
whosg name as PRESIDENT of WATWOOD CONSTRUCTION . 18 signed 1o the toregoing

convayanca and who is known to mae, scknowledged before mea on this day that, being intermed of the contents of the Conveyance, ha, a3 such othcer
and with full authority, executed the same voluntarily for and as the act of said carporation.

Given under my hand and official seal this the 20TH day of AUGUST .19 gg

This instrument prepared by: FELICIA L. REDD

Eninniul Bank
PO BOX 1887
EIIRMINGHRM, AL 35203
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