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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

Assetline

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas ROPBert B. Stamps and wife, Mary E. Stamps have

become justiy indebted ta REGHONS BANK, ALl g M TR aver ),
pursuant 10 an open-end line of ¢redi for an initial advance of

{$ ) Bollars, and fer s/l FUTURE ADYANCES, provided, however, that the mavumuny indehtedness at amy one tupe
shall not exceed Forty Thousand Dollars & 00/100=c— oo e m
(340,000, 00 ) Datlars, which said FUTURE ADVANCES Mortgagee is obligated to make puryuant to the terims and conditions ot

that certain EQUITY ASSETLINE AGREEMENT ("“AGREEMLUNT''), conlemporancously entered inio by and beiween Mortgsgury and Mongager
herein, the rerms and conditions of which are hereby incarporated by reference.

NOW, THEREFORE, in consideration of the premises and in arder (i) to secure the paymr:n.t ol all indebtednes ot Mortgagors 10 Mortgagec
incurred pursuant to the EQUITY ASSETLINE AGREEMENT., inclufling. without limitation. the said mitial advance and ansy and all 11 13 R}
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, i) to secure the payment of all ather
imdebtedness, now or hereafter owed, by Morigagors, or any of themn, to Monrigagee, not incurred pursuant o wod AGREIMENT, except that Maongagor”
home shall not secure any such ather indebtedness incurred for personal. family. or household purposes, and O 1o sweoure compbiance with b ol the

stipularions contained in said AGREEMENT and contained heremn, the said

{“*Morigagors') do hereby grant, bargain, sell and convey unto said Morigagee the following desctibed real extate in

Shelby County, Stale of Alabama, viz:

Lot 25, according to the Survey of Final Plat of Subdivision, North Lake at Greystone

Phase 3, as recorded in Map Book 23, Page 3, in the Probate Qffice of Shelby County,
Alabama, '

Inst & §998-33478

0B/BT/1998-3347
09:56 AW CERTIFIED

SHELEY COUNTY JUDGE DF PROBATE
004 LCRH To.00 Puape Cine

U Rt

R e B B ot -l .



iogether with all rents and other revenues thereof and alt rights, privileges, casements, tenements, inlerests, improvements and appurienances thercunto
belonging or in any wise appertaining, including any after-acquired title and easements and &ll rights, title and interest now or hereaiter owned by (the
Mortgagors in and (o all buildings and improvements, storm and screen windows and doors, gas, steam, electne and other heating, ighting, ventilating, air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures atiached or appertaining to said
premises, all of which (“mongaged property’') shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very pan thereol the said Martgagee, ifs successor and assigis foreer

And for the purpose of futther {i} secunng the paymenl of all indebtedness of Mortgagor to Morgagee incurted pursuant to the FOUITY
ASSETLINE AGREEMENT, including, without limitation, the saad inihal advance and any and all FUTURE ADYANCES made by Mortgagec putsuant
10 said AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all other indebledness, now o herrafier caed.
Mortgagon to Mortgagee, not incurred pursuant 1o said AGREEMENT, except that Martgagors' home shall not secure any such ather indebicdness
incurred for personal, family, or household purposes, and (i) securing comphance with all of the stipulatiory contamed 10 siud AGREEMENT amd
conteined herein, the Mongagors covenani and agree as follows:

|. That they are tawlully seized in fee and powessed of said morngaged property and have a goodd nght 1o comves the wimie ws afofesod . thar thes
will warrant and forever defend the title against the lawful ciaims of alt persons whomsoeser, and that wod praperts 1 tree and Clear oball enoanibrances
casements and resirictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens and encumbrances taking pnority over this mongage when mmposed begally upon sand mongaged
property and should defasult be made in the payment of same, or any pan thereof, said Mortgagee may make advances pursuant to the AGREEMENT and secured

hereby 10 pay the same,

3. That they will keep the buildings on said premises continuousi insured in such amounts, and in such manner as may b sainfactory o the
Mortgagee against loss by fire and such other hazards as Mortgegee may specafy, with loss, if any, payable 1o said Morigagee. and will depout with
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from a perven of
Mortgagors choice, provided, however, thal Mortgagee reserves the right to refuse 10 accept, for reasonable cause, an insurer offered By Mongagon
Maortgagors shall give immediate notice in writing to Mongagee of any loss or damages Lo said premises caused by any casualty. I Morigagors fail o
keep said property insured as above specifled, the Mortgagee may insure said properly for its insurable value against Joss by fire or other haszards for Ihe
henefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which i1s hereby granied Mull power to settle ard com
promise claums under all polices and to demand , receive and receipt for all sums becoming due thereunder; said proceeds, 1T vollected, (i be creduied on the
ingdebledness secured by this mongage, less cost of collecting same, or to be used in repairing or recanstrucling the premises as the Mortgager mas cledt all
amouynts o expended by said Mortgagee for insurance or for the payment of 1axes, assessmenis or any other prior Liens shall become a debr due wad
Muorigagee additianal 10 the indebtedness herein described and at once payable without demand upon or notice 1o any person, and shall be secured by the
licti of this morgage and shall bear intercst at the highest legal raie from date of payment by said Mongagee and. 1f any action or inaction by the Mongagor,
in these respects has adversely alfected the Mortgagee's security hercunder ar any tight of the Mortgagees in the morigaged properts, then, at the elechon ot
the Maortgagee and without notice 1o any person, the Morngagee may declare the entire indebiedness secured by this merigage due and pasable gt rh.
mortgage subject 10 Toreclosure and same may be foreciased as hereinafrer provided

4. Totake good care of the morngaged property above described and not commit or permil any wasie thereon, and (o keep the same repaired andd ae
all times 1o maintain the same in as good condition as it now is, regsonable wear and tear alone excepied.

£ That no delay or failure of the Morigagee 10 exercise any option to declare the malurity of any debt secured by this mornigage shall be taken ur
Jdeermied as a waiver of the night {0 exercise such option or 10 declare such forfeiture either as 10 past or presenl default on the part of whd Mostgaper and
that the pracurement of insurance of pavmeni of taxes by the Mortgager shall not be 1aken or deemed as 3 waiver of the night 1o doclare the maturity ol the
indebredness kereby secured by reason of the failure of the Mortgagors 1o procure such insurance or 10 pay such raxes, it being agreed thal no et of con
Jions conlained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mongagors and by the Mortpages

6. That they will {i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurted pursuant to the said AGREFMENT cluding.
without limiation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee pursuani 1o said AGREFMENT imcluding am
refiewdly oF extensions of same, as they shall become due and payable, {ii) pay and discharge all other indebledness, whenever incurred. of Marigagars o
any of them, (o Mortgagee, nod incurred pursuant 10 said AGREEMENT, as such other indebtedness shall bevome due and paviable, and (nny comnhy warh
all ol the stipuiations contained in the said AGREEMENT and the stipulalions contained herein

7. That afier any defuult oo the pan of the Morigagors, the Martgagee shall, upon bill filed or other proper legal procecding being commeny cd for
the loreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court or tnbunal without notee te any pans, of
recciver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers s may be deemed
hevessary, and thal a reasonable attomey's fee shall, atmong other expenses and costs, be fived, allowed and paid cut of such rents, isvsues and peolite o ol
o the proceeds of the salc of said mongaged property.

8 Thal all covenanis and agreements of the Merigagors herein contained shall exlend to and biad their heirs, oxctutons, adminstratorn, sus vty
and assigns, and thal such covenants and agreements and all oplions. nghts, prnvileges and powers herein given, granted or woured to the Mortgagee shail
inure 1o 1the Benefit of the heirs, successors or assigns of the Morgagee.

9. ‘Thal the debi hereby secured shall at once become due and payable and this morigage subject 10 foreclosure as herein provided al the option ol
the holder hereof when and if any statement of lien arising from any action or inaction by the Morgagors is filed under the statutes of Alabama relating i
liens of mechanics and materialmen, without regard 1o the form and conlents of such satement and without regard to The existenve or nonevstence of the

debi or any part thereof, or of the lien on which such staiement is based.

"

10. Encumbrance or Transfer of the Property. That they wilt not seli or iransler the mortgaged property, and that they will nat oroate o1 perrmit
caIs! dny MOTgage, encumbrance or other lien not herein mentioned (except the ¢reanon of a purchase moncey security intercst in heuseheld apphanvedy
upan the morigaged property, withaut Mortgagee's prior written conseni. [T Mortgagors violate this cosenant, Mortgagers muay “Muortgages s aption,
declare all of the sums secured by this mortgage 10 be immediately due and payable.

Il Morigages exercises such option Lo accelerate, Mortgagee shall mail Morgagors nonice of acceleration. Such notice shall prosade a perood ol new
Jesw than 30 days From the date the notice is mailed within which Mortgagors may pay the sums declared due. I'f Mortgagors fal to pas such sums preor 1o

the expiration of such period Mortgagee may, withoul further notice or demand on Mortgagors, inveke any remedies pernutied hereunder
i
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THE STATE OF ALABAMA,

_J_Aeffersﬂn COUNTY.

! | I Mﬂ.ﬁl‘_&iﬂnﬂd— - R . & Nowary Publivn and 1or said County, in said Sale,
hi:reby certify that Mwﬁhmﬁ-_ﬁg_mm_,_ o e

hose name (E) are signed 10 the foregOIng cOnveEyanee and who . __ are  __ kpown b mc, acknowledged belore me on Ly

___exevuled the same s oluntariby an the day the virene bearm date.

v 98

Given under my hand and official seal, this 218t dayof . A Q S

Matary Publhc

q'uy (hat, bring informed of the contents of the conveyanct, _.._.,E?.E_

i o —— ——

81

My Co

mmissio
rHE STATE OF ALABAMA l

n _Explre

L]

_a Notary Public in and for said Counly, 1 wiid Slalc,

L rTE— W — ===

hereby cenify Lhat ___. — e e e

whose name signed to the foreg0ing conveyanae and who _ _ hnown 10 me, acknuwledged belore me b this

| .
| day that, being informed of the contents of the CORVEYRNCE, . —.oon om0 ___executed the same voluntarily on the day Lthe same harars date
|

Given under my hand and official seal, this . . day of _.... R — 1: F . -
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" THE STATE OF ALABAMA,

__...,aNMolary Publi¢ in and for witd County, i said Hate,

herehy certify that D e e e e

of the . .._ Ca corponation, whiow namd s wpned 1o 1w

e e mlaE— = e - A —— = ————

foregoing cORVENYROOD, and who i3 known 10 me, acknowledged before me O this day that, being informed of the conlents of the convevame, he, ad

such officer and with fell authonty, executed the same voluntanly for and as Lhe act of said corparanon.

Given under my hand and official seal, this dBY Al o e om0 1%
]

“Notary Publix
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