The

' Peoples Bank

& TrustCompany
MORTGAGE

$TATE OF ALABAMA

COUNTY OF _ SHELBY
WHEREAS, MOUNT OLIVE MISSTONARY BAPTLST CHURCH o e oo o

[E— ———— i —— —_—— —_ -
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isfare justly indebted to THE PEOPLES RANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
799, Selma, Alabama 36701, in the sum of_ G..H._E__.HM.Smwﬁﬂsmﬂﬂd—oﬂllﬂﬂ_—f::::r::::"::'.-:.::::_—-

m—mm—mm—— T Joriielb e et Doltars (160,000, 0Q**k*kk% ), as evidenced by a promissory note
oF notes of even date herewith, payable to = order of the Mortgagee according to the terms of said note or nates (or as evidenced

by such other obligations as may be set forth herein).

CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
EST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL

HE INTEREST RATE MAY RESULT iN LOWER PAYMENTS, A

EFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
§ OF THE ORIGINAL PRINCIPAL AMOUNT

NOTICE: {F THIS BOX 15
CHANGES IN THE INTEREST RATE. INCREASES IN THE INT
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DE EASESINT
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. D
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCES

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obligations described herein, (b) the interest payable °
thereon, (¢) all future advances of debts described herein, and all other debts which the Mortgagor may Owe or hereafter make and
contract with Mortgagee during the life of this Mortgage, {the aggregate amount of such items described in (&) thrﬂugh (c) above is
sametimes referred to in this Mortgage collectively as the "Debt"), and the compliance with all the stipulations hereinafter contained, ¢ Y
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the undersigned, _ALBERT L. JONES, PASTOR and TRUSTEE, EX OFFICIO; EDWARD L. FARRLS, TRUSILL:™ |-

__:I_I_W#E:___._E_}LS{}NI___TRUSTEE; RALPH B. TUWNER, TRUSTEE; and VIRGIL E, SHMITHERMAN, TRUSTEL.
more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assimgns,

as Mortgagor, whether one oF

the following described real estate situatedin___ SHELBY . County, Alabama, to-wit.

LOT 15 BLOCK 4 ACCORDING TO NABORS SURVEY OF WILTON, ALABAMA.
SITUATED IN THE TOWN OF WILTON, SHELBY COUNTY, ALABAMA.

THIS IS A FIRST MORTCAGE.
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This Instrument was prepared by:

Mitchell A. Spears, Attorney 9G3
.0, Box 119 _
Montevallo Al 35115
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" domain. The is he authorized on behalf of, and in
~ any such judgmen 'gr&lwird:by

with sl mineral, ol ‘and gas rights and profits, water rights, crops and timber at any U
mm&m&.kﬁaﬁ.ww thersunto beio of in ﬁemhhg any
leuaMﬂmmuﬂmemm in and to all bui improvements, wiprent and
WMHMMNI%WMMﬂﬂ ﬁ«w
ali of which redl and persondl property are referred to in this Mortgage as the *Property”.
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TO HAVE AND TO HOLD the sald Property unto the Hs successors and assigrs forever. _

ww%me ml; mgfﬁdﬂn 4P Mhmtunhsmmallmgunﬁ%nm,exc_ umt,rt;:
ﬁww 4 convey same ortgagee, gagor wamant a efend Property
mmmq&%mmmumm.

As further security for the payment of the Debt, the wﬁmm ns and pledges to the M the following:

accruing, whether under or tenances now existing o hereafter

crum,mmMMmmeﬂuthnmhmnmmﬁ,therighttn receive and retain such rents, proffts, issues and
revenues; ;

(b} a¥l judgments, awards of dlmam:d settlements hereafter made resulting from condemnation proceedings of the taking of the Pr , OF aAny
part thereof, under the power of eminent n, or for ary damage (whether caused by such taking or otherwise) to the Property, or any part ¢ eol, oF LG
any rights rtenant thereto, and all payments for the vohmti%e ¢ of the Property, of any part thereof, in lieu of the exercise of the power of eminent
name of, the Mortgagor to execute and deliver valid acquitiances for, and appeal from,

The parties further covenant and agree as follows. |

1 gagor shall assess said Property for taxation and pay when due all taxes, liens, judgments or assessments assessed against said Property.

2, Mortg; shall keep the improvements now existing or hereafter erected on the Property continuously insured against kss by fire, vandalism,
and malicious rmischief (with standard extended coverage endorsement) and any other hazards for which m requires insurance. It the Pro?erty 1t
now o shall in the future become located in a designated “flood * area pursuant to the Flood Disaster Act, the Mortgagor shall obtain flood
insurance and shall comply with the National Flood insurance ram. The loss, ff any, on all insurance Rlolicies uired herein shall be payabie to the
Mortgagee as its interest may appear. This insurance shall be maintained 7 an amount at least equal to the il insura value of the impravemnents kocated
on the The insurance companies providing the insurance shall be with such companies as may be satisfactory to the Mortgagee.

All insurance policies and renewals shall be acceptable to Mnrtg:ﬁee and shall include & standard mortgage clause. uﬂgaagr shall pay the
E;emmn'ns on said policies as the same shall become due a sait policies shall be delivered to Mortgagee. Al such policies shall provide that they may not
cancelied unless the carier gives at least fifteen (15) days prior written notice of such cancellation to the Mortgagee. In the event of loss of damage,

Mungagor shall give prompt notice in wﬂthaotr?t the Mm. Mortgagee may make proof of loss if such proof 8 not madendm‘nbr by Mortgagor.

p of such insurance shall be paid to granted full power to settle an comprormise claims under ies, Lo endorse in
the name of Mortgagor any check or draft ng the proceeds of any such insurance, and to demand, receive and give receipt for all sums becoming
due thereunder. Insurance proceeds, if collected, credited on the Dbt secured by this Murr;g;?e, less costs of collection, or may be used in

ng of insurance proceeds to the secured Deblt

repalring or reconstructing the improvements on the Froptﬂ{, 2t Mortgagee's election. No ¢
and nnngippﬁcatinn of the Insurance proceeds to repaiﬁngg;geredcumtmc ng imp{mfmnts on the Property shall extend ar postpone the due date ol any
installment m"“"“ of the Debt hereby secured or reduce the amount of such installments.

the Mortgagor falls to keep the Property insured as specified above, the Mongiggee may, but shall not be obligated to, insure the property for its
full insurance vakue {of for such lesser amount as the Mortgagee may wish) against such risks of joss, for its own benefit.

3. Mortgagor shall properly care for the Property and all improvements thereon and not commit waste, NOF TEMOVE, Bf damage timber, minerais of
Imgmvemenu llg;lted on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now i, reasonable wear
and tear e :

4, xt:fﬁ&ongagor defauits in any of th‘:gtwlslons of Paragraphs 1, 2, or 3 herect, then Mnrlgagee may (but shall not be obligated o) pay such taxes,
Iiieni, udgments, of assessments, obtain pay for such insurance, or advance such attorneys’ fees, expenses and costs, and Morigagor agrees 10

m iatelﬁ mz all amounts so :

5. valicfty of this Mortgage or the Mortgagor's title to aglLaf the Property is questioned in any manner of if any part of such Property 13 not
Fropedy described heréin, Mortgagee may Investigate and take such action as Mortqagee considers necessary or desirabie for the protection of Mortgages s
nterest, Including the employment of an attorney or other expert assistance, 2 ortgagor agrees to immediately reimburse Mortgagee for any costs
incurred by as a result of such investigation or action taken.

6. Al payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be 2 debt due by Mortgagor 10
Mm« and shall, from the date due, bear interest at the rate provided for in the ncte or nates secured by this Mortgage, (or it more than one rate is
provided for, then the highest rate).

7. Mo may at any time, without notice, release 3 of the Propetty described herein, grant extensions of deferments of time of nt of
the Debt secu , of a:;y part thereof, or release from liabliity any one or'more parties who aré or may become liable for the payment said Debt,
El;hfm affecting the this lhen or the personal liability of the Mortgagor of any other party liable or who may become fiabie for the Debt secured by

nstrument.

8. The falure or delay of Mortgagee to exercise any option of election of 10 take any action under any term or covenant herem expressed shail not
be deemad a walver of the right to exestise such option or election or to take such action at any lime. No terms or conditions of this Mortgage can be
walved, altered or changed except as evidenced In writing agee.

g, Mortgagor who is obiigated to pay the Delt sacured witt pay and discharge said Debt and any renewaks of extensions thereot, and all
?ht?;d debts h ome owing to Mortgagee during the iffe of this Mortgage, together with interest thereon, promptly, time being of the essence of

ort obligation,
10, m agor shall permit the or Mortgagee's representatives to examine and inspect the Property at any reasonable time. Mortgagee shal
make efforts to give Mortgagor notice of any such inspection.
1. mﬂuﬂmﬂsﬂwmﬁummuﬂ Property, nor deliver possession to other parties under any contract of sale or lease whereby a future
rtgagor In

umnmm,wmmmcmmmw. It is further understood that the interest rate charged herein IS personal
to the Mo mt‘l'lne mmm@wsmﬂmw,m nthemnltheMoﬂgageeshouldgmntiuwrtttcnappmwifurnale,me
M ify the interest rate to be charged hersunder to such legal rate as it may deem appropriate, and may charge a reasonable transter or
A55U

fee.
2. Mortgagor will pay o reimburse for all expenses, inchuding attorneys’ fees for the preparation and recording of this Mort and such
other expenses & may b:pgquirnd by m%ﬁ in connection wih the closinﬂ the tmmactinr:egna which the Debt .::'?d this Mm'tg?;ﬁre based.
Murlt_Eagm shall aiso pay all lawful costs, charges and expenses, inchuding attorneys' Tees, incurred by the said Mortgagee by reason of any proceedings in
Court, of othenwise, mmmm:mmmmm made herein.

13. I default shall be made In the t of the semredwehy,urintheperfurrmnceofanynithuenmurcondiﬁnnsufthishﬂa'tgagemii
the M shall abandon the ,ﬂumngagumaﬂbemﬂuedmmﬂupon,takemnmﬂmmgem and collect the rent,
income and profits from the Property, with or without the appointment of a receiver {to which appointment Mortgagor hereby consents), and
Mortgagee may the lessees of other payors thereof to make payment directly to M H.Anyrenu.incmandpn?ucoﬂectedbytdnﬂg
Frior 0 this Mortgage, fess the costs of collecting the same, including 2 real estale of property management commissions and attomeys fees
ncurred, shall be credited first 10 advances made by Mortgagee and the interest n, then to interest due on the Debt hereby secured, and the
remainder, I any, shafl be applied toward the payment of the principal sum of the Debt hereby secured. :

14, as may be otherwise mmmc agreement in writing and signed by the ee, the provisions of this Paragraph shail apply.
Murtgm covenants, warrants and that 10 the best knowledgqe of I'-S:%rtgaggr, the% has never been used nor u;ﬁ the Propetty be
used this remains in effect 1o generate, manufacture, refine, transport, treat, store, han fe, dixmnr dispose of any hazardous of toxiC
substance (hereinafter referred to as “Hazardows Substances™) as defined under any applicabie local, state or | law, ordinance, rule or requlation,
including without fimitation, the definition of "Hazardous Substances”, as defined in the Comprehensive Environmental Response, Compensa and
Liability Act of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous nces have been released on the Property. To the best

of there are no Hazardous Substances or u ound st tanks (whethes in use or not) presently stored or located on the
snd no pa the Property is contaminated by any Hazardous Substances. has not received arB« ¢ from any govemmental ngencr
or private pa%vdtl'n mtn such contamination. Mortgagor further covenants not to use or suffer the use of the Pro in any manner other than in full
compiiance i ke federal, state or local enviroomental laws and requlations regulatina the discharge and/or stgrﬂa‘?e of solid, liquid or gaseous
nQ, as soon & it knvows of or

if

waste, or other Hazardous Substances into the environment. The Mortgagor shall promptly notify Martgagee, orally and in
agor recetves notice of a

ﬂ;ﬂlﬂeculhall Hazardous Substances have been released or that is any threatened release on the Property of |

tion of any law of reguilstion covered by this Paragraph 14. Mortg t hereby agrees to indemnlfy Mortgagee from and against aii loss, damage,
llability and apcm} without altﬂhn, | ag:' any nd,g Assessments, attgrynqs* fees which Murtgig.glmﬂ sustain as a result
of the Incormectrvess ﬂ'-eforegoingreprumuﬂommdwmntiesmfmmepmtmmmmuhtemedumfdmmmummmmm In
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Any such of m":ey
or any other This indemnification
of recond.

in ,
and g

denote the singuld
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Mortgagee, notice of the exercise
after first

at said sale is authorized Lo execute to the purchaser for a

wing

in

a including attomeys

otherwie

chal

Mortgage or require Mo::gqar to take necessary
e T W T e T e
of

any note of notes or other obligations secured ate
remedies provided to M o h:ldllm Mﬂnﬂ“l%hyﬂa;ﬂ
1o n are cumulative rlihu
exgrcised cmnm ?:cmu-vety. This Mortgage shall akso be

t andfor phural, the masculine andfor feminine,
the context so requires or adm

mm; shoukd

become a debtor wm{&nmmqu
materlal ﬂwnur.u:sntl1-el:‘:'|i.:rpenlng1
may at sakd date not have been d,wlﬂ't

Cmqourﬂt_he

afpl'y the ﬂenceeds of s2id sale or sales uncer this Mortgage as follows: First, to the expenses of advertising,

' fees incurred by Mongﬁe
ing the right of Morl?bgu to foreclose hhrtgagt), second, to the paymen
insurance, Laxes, assessments,

or such

Mortgagee niot ba construed to create any responsi on the of
thd'MMurawm%ﬂmofwmmmm

contained shal inure o the benefit of and bind the respective helrs, executors, administrators, SUCCessOrs
wnhnnndrelusﬁlnyandalinghuamwmmngmmnwmﬂura:wﬂmuﬂm

and r“:tymadrﬁ of

considersd 3 secu

and natural persons, COrporations, asSOCaLIons,

its. if more than one party & named as Mortgagor, the obligation ot each hereundes

terest therson, shall at once become
such option being hereby expressly waived

County (or

gmpedy snﬁ. Thenrhmgagor shail
conveying, inchuding a reasonable

nﬂln?a

with any proceeding seeking to en n the foreclosure of this Mongage of
nyamounutmtrnayhaﬂbeenﬂpendednrmﬂ
aws, with interest thereon; third,

cannection

and other liens and mortgages, and in making

ma{ then be necessary to expernd in paying
to the payment of the Debt hereby secured and interest thereon In such order as Mortgagee may elect, whether such debts shall of shall not have tully
matured at the date of said sale; and fourth, the balance, if any, to be paid to Mortgagor or any party of parties entitied thereto. Al the foreclosure sabe, the
Property may be sold by Mo as 2 whole of In separate tracts or in any other marner as Martgagee may elect, Mortgagor waives any requirement that
the Property be sold in separate tracts. }j-
WITNESS the signature of Mortgagor this __2/%=___ day of AUGUST , 1998
W & M 2
BERT L. JONES, PASTOR and TRUSTEE FOWARD G. FARRIS; TRUSTEE i
J Kbl £ AZ_.. o it 5
. RALPH. B, T R, /TRUSTE
4 Wswr e 2y
TTRGE . GMITHEXRMAN, TKU
¥
STATE OF ALABAMA
SHELBY COUNTY
, the undersigned, a Notary Public in and for sait County, in said State, hereby certify thal ALBERT L. JONES, PASTOR and TRUSTEE /

EX OFFICIO; EDWARD K. ?ARRIS, TRUSTEE; JI

MMY L. WILSON, TRUSTEE; RALPH B, TOWNER, TRUSTEE. and f

VIRW. 2y ’ W’h foregoing Mortgage, and who

are known to me, acknowiedged before me on this day that,
executed the same voluntarity on the day the same bears date.

they

being informed of the contents of the within Mortgage,

GIVEN UNDER MY HAND AND OFFICIAL SEAL this

/57 dayof _ AUGUST

1

(SEAL)
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