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THIS ifJS'[h}fﬂNT I{HI:PAl\ED BY (Name!} MICHAEL CARTER, An Emplovee of Compagg Bank
. (Address) _ 15 SOUTH_20TH STREET. B'HAM AL 35233 .

, COMMERCIAL CONVENIENCE LINE MORTGAGE

08/26./,1998-33400
STATE OF ALABAMA ) oo:0p PH CERTIFIED

j oHELRY COURTY JUDCE OF PROBATE
CQUNTY OF JEPPERSON } : CouT: o

|
NG}TIEE: This is a Future Advance Mortgage which secures an open-end credit plan which contains provisions allowing for changes
in the interest rate applicable to the balance owed under the Account. Changes in the interest rate may result in higher of Er:}wg

minimum monthly payments and increased or decreased finance charges. -+
.. | ¥
WORDS OFTEN USED IN THIS DOCUMENT f:'l
(A) "Mortgage.” This document, which is dated _0B/17/98 ., will be called the "Mortgage {fﬂ
(B)  “Borrower CHARLES DEVANE POWELL U

(CI "MortgagoCharias Davane Powell and Wife, Mary R Powall . . The words 1", “me." or "nune’

m this Mortgage refer to the Mortgagor and, if the Borrower and the Mortgagor are the same pers:}n of entity, the®
word Borrower also'réters 1o the Mortgagor.

]
-

{D) "Lender.” Compass Bank will be called "Lender.” Lender is a corporation ar/
association which was formed and which exists under the laws of the State of Alabama or the United States. pod
Lender's address is 15 SOUTH 20TH STREET, BIRMINGHAM AL 35233

(E) “"Agreement.” The "Commercial Convenience Line of Credit Agreement” signed by Borrower and dﬂtEﬂ e

0B/17/98 , 48 it may be amended, renewed, extended, or otherwise modified, wnl br:

called the "Agreement.” The Agreement estahhshes an open-end credit plan thereinafter called the "Account™) which
permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principal

amount at any one time outstanding not exceeding the credit limit of § 150, 000.00 _. Al methods of
obtaining credit under the Agreement are collectively referred to as "Advances.”
{F) "Maturity Date.” Lender’s obligations to make Advances under the Agreement will terminate in accordance with the

terms of the Agreement. The Agreement permits the Borrower to repay any balance outstanding at the time of
termination of the Account by continuing to make minimum monthly payments in accordance with the Agreement.
This Mortgage shall remain valid until: (i} cancelled by Lender on the probate records of the county or counties in
which the Property is located; (i} all sums owing under the Agreement and this Mortgage are paid in 1w, and (i)
Lender has no further obligation to make advances under the Agreement.

1G) “Property.” The property that is described below in the section titled "Description Of The Property”™ will be called the
"Property.”

FUTURE ADVANCES

The Account is an open-end credit plan which obligates Lender to make Advances up to the credit hmit set torth above |

agree that this Mortgage will remain in effect as long as any amounts are cutstanding on the Account, or the Lender has arny
obligation to make Advances under the Agreement.

|
MORTGAGOR'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
in consigeration of the credit extended to the Borrower under the Agreement, | grant, bargamn, sell and convey the Property
to Lender. This means that, by signing this Mortgage, ! am giving Lender the rights that | have In the Property subject to the
terms of this Mortgage. The Lender also has those nghts that the law gives to lenders who hold mortgages on rea!
property. | am giving Lender these rights to protect Lender from possible losses that might result if;
[A) The Borrower fatls to pay all amounts that Borrower owes Lender under the Agreement;

(B] The Borrower fails to pay, with interest, any amounts that Lender spends under this Mortgage to protect the Property
or Lender’s rights in the Property,

{C} The Borrower fails to keep all of the other promises and agreements under the Agreement; and
{8} ! fail to keep all of my promises and agreements under this Mortgage.

If the promises and agreements listed in (A} through {D) above have been kept and Lender’s obhigation to make Advances
under the Agreement has terminated, Lender will, if requested by me, cancel this Mortgage on the probate records of the
county or counties in which the Property is located ang at such time this Mortgage and the transfer of my rights in the
Property will become void and will end. if the Mortgagor and the Borrower are not the same person, this Mortgage secures
only the promises and agreements listed in (A) through (D) above even though Borrower or | may have other agreements

with Lender. [f the Mortgagor is the Borrower, this Mortgage alsc secures any other agreements Mortgagor may have viith
Lender.

LENDER’S RIGHTS (F BORROWER OR MORTGAGOR FAILS TO KEEP PROMISES AND AGREEMENTS
{t an Event of Default {as defined below) occurs, Lender may terminate the Account and require that Borrower pay

immediately the entire amount then remaining unpaid under the Agreement and under this Mortgage. Lender may take these
actions without making any further demand for payment. This requirement will be calied "lmmediate Payment In Full.”

At the option of Lender, the gccurrence of any of the tollowing events shall constitute an "Event of Default™:

b {A) Barrower allows the total Account balance to exceed the credit limet, or fails by the apphcable due date to
make the Minimum Payment due as defined in the Agreement;
(8) | {ail to abide by any term of this Mortgage;
| (<) Borrower defaults in the performance of the Agreement or, if Borrower also 1s Mortgagor, any other obbgation
to Lender under any other agreement; ~ ’ aufi99% - R 3 1V P e
ID}  Borrower misrepresents any material fact in connection with the Agcouply 4. (30 A
(E} If Borrower is a natural person, Borrower dies, or amﬂﬂﬁif @E.Ibr is imprisoned; 7
Y
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{F} If Borrower is 8 business organization or other entity:
{i) such entity dissoives or otherwise ceases to operate;
{il) such entity is a party to a8 merger or other reorganization;
() such sntity selis or otherwise transfers ali or substantially all of its agsets: or
{iv)  any natural person owning an interest in such entity dies, is declared legaily incompetent, is imprisoned.
or sells 8 majority of his or her intarest in such entity.
(G} Borrower or | file or have filed egainst either of us a petition under a provision of the Bankruptcy Code or
amendmant thereto, or become insolvent. |

If Borrower fails to make Immediate Payment in Full, Lender may sell the Property at a public auction. The public
suction will be held at the front or main door of the cowthouse in the county where the Property is located. The
Lender or its personal representative (the "suctioneer”) may sell the Property in lots or parcels or as one unit as it
sees fit at this public suction. The Property will be sold to the highest bidder at the public auction. The Lender may

bid at the public auction, and if the Lander is the highest bidder, the Property will be purchased for credit against the
batance due from Borrower.

Notice of the time, place and terms of sale will be given by publishing the notice with a description of the Property
once & week for three (3) successive weeks in a newspaper published in the county or counties in which the Property
s located. The Lender or auctioneer shall have the power and authority to convey by deed or other instrument all of
my rights in the Property to the buyer {who may be the Lendesr) at the public auction, and use the money received to
pay the following amounts:

(1} all expenses of the sale, including sdvertising and selling costs and attomey’s and auctioneer’s fees; and

{2)  all amounts that Borrower owes Lender under the Agreement and | owe under this Mortgage, with any surplus

amount remaining after paying (1) and {2l, to be psid to the Mortgagor or as may be required by law.

H 1 alsc am the Borrower and the money received from the public sale does not pay all of the expenses and amounts |

cwe Lender under the Agreement and this Mortgage, | will promptly pay all amounts remaining due after the sale.
plus interest at the rate stated in the Agreement,

| DESCRIPTION OF THE PROPERTY

L

The Property is described in {A) through {J} below:

(A} The property which Is located at wmmmm_mm__;m
ADDRESS

This property is in the county{les) of JRFFERSON
legal description:

in the State of Alabama. It has the following

LOT 17, ACCORDING TO THE SURVEY OF JAMESWOOD, FIRST SECT OR, AS

RECORDED IN MAP BOOK 10, PAGE 45, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA. .

[if the property iz a condominium, the following must be completed]: This property is part of a condominium project known
as — {calied the "Condominium Project”}. This property includes my unit
and all of my rights in the common elements of the Condominium Project:

{B} All buildings and other improvements that are located on the property described in paragraph (A} of this section:

(C) All rights in other property that | have as ownar of the property described in paragraph (A} of this section. Thase
rights are known as “essements, rights and appurtenances attached or related to the property;”

(D) All rents or rovalties from the property described in paragraphs {A) and (B} of this section;

(E) All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in
paragraph (A} of this section:

{F) All rights that | have in the land which lies in the streets or roads adjacent to the property described in paragraph (A)
of this section;

{G) Al fixtures that are now or in the future will be on the property described in paragraphs (A} and (B) of this section
and all replacements of and additions to those fixtures, except for those fixtures, replacements or additions that
under the |aw are "consumer goods” and that | acqlire more than twenty {20) days after the date of the Agreement;

(H) Al of the rights and property described in paragraphs (A) thvough (F) of this section that | acquire in the future:

{I) All replacements of or additions to the property described in paragraphs (B) though {F} and paragraph {H) of this
section; and

{1 All judgments, awerds and settiements arising because the property described in paragraphs (A) through {I) of this
section has been condemned or camaged in whole or in part lincluding proceeds of insurance). provided, however,
that any sum received by Lender will ba applied to any amounts which | owe under the Agreement,

i
MORTGAGOR’'S RIGHTS TO MORTGAGE THE PROPERTY AND MORTGAGOR'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY

X

X

| promise that except foe the "exceptions” listed in the description of the Property: (A) | lawfully own the Property; (B) |

have the right to mortgage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges
against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers
because someone other than myself has some of the rights in the Property which | promige that | have. | promise that t will
deftend my ownership of the Property against any claims of such rights.




| promise snd | agree with Lender as follows:

1.

'i
|
i-z.
|
!3.

N

o

MORTGAGOR’'S PROMISE TCQ PAY
| will promptly pay to Lender when due any smounts expended by Lender under this Mortgage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Lender wit apply each of Borvower’s payments as provided in the Agreement.

MORTGAGOR'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST

THE PROPFERTY
| wil pay all taxes, asseasments, and any other charges and fines that may be imposed on the Property ant that may be

superior to this Mortgage. | siso wili maka payments due under my lease if | am a tenant on the Property and | will pay
ground rents {if any) due on the Property. | wiil do this by making psyments, when they are due, directly to the persons
antitled to them. (tn this Mortgage, the word "person™ means any person, organization, governmental authority, or other
party.] Upon request, | will give Lender a receipt showing that | have made these payments.

Any ciasim demand or charge that is made against property becsuse an obligation has not been fultilled is known as a “hen.”
| will promptly pay or satisty all ens againat the Property that may be superior to this Mortgage. However, this Mortgage
does not require me to satisfy 8 superior lien if: (a) | agres, in writing, 10 pay the obligation which gave rise to the superior
lien and Lander approves the way in which | agree to pay that obligation; or (b} |, in good aith, argue or defend against the
superior lien in a8 lawsuit o thet, during the lawsuit, the superior lien may not be enforced and no part of the Property must

be given up.

Condominium Asesssmants -
if the Property includes a unit in a Condominium F‘roiectil will promptly pay when they are due all assessments imposed by
the cwners association or othar organization that governs the Condominium Project. That association or orgaruzation will be

catlad the "Owners Association.”

MORTGAGOR’'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A}  Generally

| wiil obtain hazard insurance to cover all bulidings and other improvemeants that now are or In the future will be located on
the Property. The insurance must cover loss or damage caused by fire, hazards normally coverad by "extended coverage”
nazerd insurance policies, snd other hazards for which Lender requires coverage. The insurance must be in the amounts and
for periods of ime required by Lender. Lender may not require me to obtain an amourt of coverage that is mose than the
value of all bulidings and other improvements on the Property.

| may choose the insursnce company, but my cholce is subject to Lender’s approval. Lender may not refuse to approve my
choice unisss the refussl is reasonable. Aill of the insurance policies and renewals of those policies must include what s
known as a "standsrd mortgagee clause™ to protect Lender. The form of all policies and the form ot all renewals must be

acceptabls to Lender. Lender will have the right to hold the policies and renewais.

1
| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are
dus. H Lender requires, | will promptly give Lander all receipts of paid premiums and ali renewal notices that | receive.

if there is a loss or damapge to the Property, | will promptly notify the insurance company and Lender. If | do not promptly
prove to the insurance company that the loss or damage occurred, then Lender may do 30.

The amount pald by the insursnce compeny is called "proceeds.” The proceeds will be usad to reduce the amounm that
Borrower owes to Lender under the Agreement plus any amount that | owe under this Mortgage. unless Lender and | agree
to use the proceeds for repairs, restoration or otherwise,

The Lender has the authority to settie any claim for insurance benefits and to collect the proceeds. Lender then may use the

proceeds to reducs the smount that Borrower owes to Lender under the Agreement and any amount that | owe under this
Mortgage or to repair or restora the Property as Lender may see fit.

if any procesds sre used 10 reduca the amount that Borrower owes to Lender under the Agreement, that use will not delay
the due date or change the amount of any of Borrower’'s monthly payments under the Agraement. However, Lender and

Borrower may agree in writing to those delays or changes.

It Lander acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong 1o
Lender. Also, all of my rights in any proceeds which'are paid because ot damage that occurred before the Froperty s
acquired by Lender wiil belong to Lender, However, Lander’s rights in those proceeds will not be greater than the amount
that Borrower owes to Lender under the Agreament plus any amount that | owe under this Mortgage. '

(B}  Agrsements that Apply to Condominiums

{i) If the Property includes & unit in a Condominium Project, the Owners Association may maintain a hazard insurance
policy which covars the entire Condominlum Project. That policy wil be called the "master policy.” S0 long as the
master policy remains in sifect and meets the requirements stated in this Paragraph 4: {3) my obligation to obtain
and to keep hazard Inaurance on the Property is satisfied; and (b) if there is a conflict, concerning the use of
proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-aws,
reguiations or other documents creating or governing the Condominium Project, then that law or the terms of those
documents will govemn the use of proceads. | will promptly give Lender natice if the master policy is interrupted of
terminsted. During any time that the master policy is not in effect, the terms of (a} and (b} of this subparagraph
4(8){i) will not appiy.
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i} it the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of
being used to repair or 1o restore the Property. ! give Lender my rights to those proceeds. All of the proceeds
described in this subparagraph 4(B){ii} will be paid to Lender and will be used to reduce the amount that Borfower
owes to Lender under the Agreement, plus any amount that | owe under this Mortgage. [f any of those proceeds
remain after the amount that Borrower owes to Lender has been paid in full, the remaining proceeds will be paid to
me.

MORTGAGOR'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND
AGREEMENTS ABOUT CONDOMINIUMS !
{A} Agreements ahout Maintaining the Property and Keeping Promisas in Lease
| will keep the Property in good repair. 1 will not destroy or substantially change the Property. and | will not allow the
Property to deteriorate. If | do not own but am a tenant on the Property, | will {ulfilt my obligations under my lease.
{B) Agresments that Apply to Condominlums

f the Property is 8 unit in a Condominium Project, | will fulfil) all of my obligations under the deciaration. by laws,

regutations and other documents that create or govern the Condominiurm Project. Also, | will not divide the Property

into smaller parts that may be owned separately (known as "partition or subdivision®). | will nat consent to certam
actions unless | have first given Lender notice and obtained Lender's consent in writing. Those actions are:

(a} The abandonment or termination of the Condominium Project unless the abandonment or termination s
requirad by law;

{b) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement,
artictes of incorporation or other documents that create or govern the Condominium Project, including. for
example, a change in the percentage of ownership rights held by unit owners in the Condominium Project: and

(c) A decision by the Owners Association to terminate professional management and to bagin setf-management ot
the Condominium Project. *

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTYY

If: (A} ! do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begins a legal
proceeding that may significantly affect Lender's rghts in the Property {(such as, a legal proceeding in bankruptcy, In
probate, for condemnation, or to enforce laws or regulations), then Lender may do and pay for whatever Lender determines
Is necessary to protect the Property and Lender's rights in the Property. Lender's actions under thig Paragraph 6 inay
include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney’s fees, and entering
on the Property to make repairs.

| will pay to Lender any amounts that Lender spends under this Paragraph 6, with interest at the same rate stated in the
Agreement. This Mortgage will protect Lender in case ! do not keep this promise to pay those amounts with interest,
Interest on each amoumt will begin on the date that the amount is spent by Lender. However, Lender and | may agree in
writing to terms of payment that are different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

LENDER'S RIGHTS IF MORTGAGOR TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Property, Lender will require the Borrower to make
immediate Payment tn Full,

CONTINUATION OF MORTGAGOR’'S OBLIGATIONS
My obligations under this Mortgage are binding upen me, upon my heirs and my legal representatives in the event of my
death, and upon anyone who obtains my rights in the Property.

f understand and agree that Lender may seli the Property before, after, in conjunction with, or in lieu of bringing any
such lawsuit or taking any action against Borrower or any action against Boriower or any such person.

CONTINUATION OF LENDER’S RIGHTS

tven if Lender does not exercise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lender
wili still have all of those rights and may exercise and enforce them in the future. Even if Lender cures an Event of Detault,
for example by obtaining insurance, paying taxes, or paying other claims, charges or liens against the Property, Lender wll
still have the right to demand that Borrower make Immediate Payment In Full of the amount that Borrower owes Lender
under the Agreerment and | owe under this Mortgage and to exercise and enforce any and all of Lender's rights under the

Agreement and this Mortgage.

LENDER’'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF MORTGAGOR;

AGREEMENTS CONCERNING CAPTIONS
Each ¢f Lender’s rights under this Mortgage is separate. lLendes may exercise and enforce one or more of those nghts. ax
well as any of Lender's other rights under the law, one at a time {in any order Lender chooses) or all at once.

It more than one person signs this Mortgage as Mortgagor, each of us is fully obligated to keep all of Mortgagor's promises
ang obligations contained in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us
ndividualty or against all of us together. This means that any one of us may be requited to pay all of the amourt owed
under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret, limit or gefine the

terms of this Mortgapge.
e
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11. LAW THAT GDVFHHS THIS MORTGAGE
The law of the State of Alahama will govern the Agresment and this Mortgage. If any term of this Mortgage or of the
Agreement conflicts with the law, all other terms of this Mortgage and of the Agreement will still remain in effect if they
can be givan effact without the conflicting term. This means that any terms of this Mortgage and of the Agreement which
conflict with the law can be separated from the remaining terma, and the remaining terms will still be enforced.

By signing this Mortgage | agres to all of the above, sither on my own behalf or as the authorized representative of the Mortgagor.

If you are an mdividual, sign here:

X ey Porrest

Mortgagor NARY POWRLL

August 17, 1%%8 August 17, 1998
- Date Date

If you are & corporation, partnership, limited liability company or other antity, sign herse:
é

Mortgagor [Name of Entity]

Its

Tndicats President, GGeneral Partner, sic.)

Date:
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. . [Individuals and parties in representstive capacityl

STATE OF ALARAMA }
COUNTY OF  SHELBY | )

|, the undersigned, a Notary Public, in and for said Courty in said State, hereby certify that
5 CHARLES DEVANE POWELL and MARY R. POWELL whose nameis) |as

respectively| is/are signed to the

- toregoing instrument and who is/are known to me, acknowledged before me on this day that being informed of the cortents of the
“ingtrument, he/she/they {in such capacity as aforezaid) sxecuted the same voluntarily, on the dsy the same bears date.

Given under my hand and otficial seal, this the 17th dayof __ August, 1998

Notary Public )

[SEAL]) b My commission e:;:piru:: ;Z/ ,3,_5' —LO O \

— lcorporations, partnerships, L.L.C.'s, etc. -- including in representative capeacity}

STATE OF ALABAMA )
COUNTY OF }

[, the undersigned, a Notary Public, in and for 3aid County in said State, hereby certify that

| , whose name a3

of

[as ], ia signed to tha foragoing

ingtrument, and who is known to me, acknowledged bafore me on this day that being informed of the contents of the instrument,

hefshe as such and with full authority, exacuted the same
" voluntarily for and as the act of said [acting in such capacity as aforesaid] .
£ Given under my hand and official seal, this the day of
Notary Public
[SEAL) i My commiasion expires::

It & 1L 999—3341}0
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SHELBY COUNTY JUDGE OF PROBATE
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