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THIS MORTGAGE ("Sacurity Instrument’) Is given on  February 10, 1998 th
BRADFORD W. BOTES . A Married Man and wife, KAYE B. BOTES -

("Borrowar’).
This Security Instrument lsgivento Allen & W i]?\ﬁ; rly Mortgage, Inc.

At :
which is organized and existing under the laws Alabama . and whose address |s
1500 Hwy 31 North., Gardendale, AL 35055 {'Landﬂr"}_
Borrowser owes Lender the principai sum of  Twe Hundred Twenty ceven Thousand One Hundred fifty Dollars and no/1C0

Dollars (U.S5.$ 227 .150.00 ). This debt Is
evidenced by Borrower’s note dated the same date as this Security instrument ("Note"), which provides for monthly
2013 . This Security

payments, with the full debt, ff not pald earlier, due and payable on Marc ho1,
yment of the debt evidenced by the Noto, with Interest, and ali renewals,

Instrument secures to Lender: (a) the repa
(b) the payment of all other sums, with interest, advanced under paragraph 7

extensions and modffications of the Note;
to protect the securlty of this Security Instrument, and (c) the performance of Borrower's covenants and agreements

p
under this Security instrument and the Note. For this purpdse, Borrower does hereby morigage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described property located In
SHELBY County, Alabama:

Lot 304, according to the Survey of Brook Highland, an Eddleman Community, 7th bector,

as recorded in Map Book 13, Page 99 A & B, in the 0ffice of the Judge of Probate of

Shelby County, Alabama.

ie pelng re-recorded to include "oxisting under the law of Al abama’

This mortgage
1
which has the address ot 4017 KINRDSS LANE . BIRMINGHAM
[Street] {City]
Alabama 35242 ("Property Address’):
[Zip Cods]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the Improvements Now or haereafter erected on the property, and all easements, appurtenances, and fixtures now Or
hereafter a part of the property. All replacements and additlons shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawtully seised of the estate hereby ucnveyed and has the right to
anortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 0 the Property agalnst all claims and demands, subject to any

ancumbrances of record.
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THIS SECURITY lhmumm’mnmmﬂmmumm non-uniform covenants with
IlmuwWW]mmmmelumﬂmmmmmmmw.

" UNIFORM COVENANTS. Borrower and Lender covenant and agreo as foliows:

1. Payment of Principal and interest; and Late Charges. Borrower shall promptly pay when due
maprlncwamdlmmﬂnﬂwdﬁ mmumnmwmmmmmmmm

2. Funds for Taxes and insurance. Wtﬂﬂpﬁhﬂnmmtnammwm.amm
tuLandarnnﬁudlymotmypuMmdunwﬂmom, uﬁlﬂwﬂutahpaidhuillumﬁmﬂl‘]ﬁm(urv
mﬂwmmmm aver this Security instrument as a lien on the Property; (D) yeary

pa \ w(c}ywwmmmpmwwmumthm; (d)
yuﬂyﬁoﬁimwﬁmimﬂwﬂymwlmmmm if any; and (f) any sums payable by
Borrower to Lander, In accordance pmvlslnnﬂc#paraﬂmma.inlbuulﬂwpa of morgage insurance
premiums. These items are calied “Escrow tems." Lender may, at any time, collect hold Funds in an amount not 1o
axceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlemernt Procedures Act of 1874 as amended from time to time, 12 U.S.C. 52601 et
seq. ("RESPA’}, unless another iaw that applies to the Funds sets a jeaser amourt. If so, Lender may, at any time, collact
and hoid Funds In an amount not to exceed the lesser amount. Lendoer may estimate the amount of Funds due on the
mgad;mmmwMNMdedeEwlwmmmminaccordancewuh
applicable law.

The Funds shall be held In an institution whose deposls are Insured by a federal agency, instrumentality, or entity
(including Lender, # Lender ls such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Eacrow tems, unless Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an
independent real estate tax reporting service used by Lender In connection with this ioan, uniess applicable law
provides otherwise. UHmmmWhnudnnrapplﬂblelawmqummastmbapald. Lender shall not be
required to pay Borrower any interest or earmnings on the Funds. Borrower and Lender may agree in writing., however,
that interest shail be on the Funds. Lender shall 1o Borrower, without charge, an annual accounting of the
Funds, showing its and deblts to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for al sums secured by this Security Instrumet.

IfthaFundsholdbyLnndarncﬂdtMMpomluodtuboMId icable law, Lender shall account to
Bmwfmﬂaaxanurﬂahamdammtharoqulmmsdappl o law. H the amount of the Funds held
byLandarutanyﬂnmhnataufﬂolutmpayﬂuEwuamawhmduu, Lender may so notify Borrower In writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shal make
up the deficiency in no morte than twelve monthly payments, at Lander’s sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund t0 Borrower any
Funds heid by Lender. if, under para 21, Lander shall acquire or sell the Property, Lander, priof 10 the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

a. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to uny late charges dua under the Nota.

4.C os; Lisns. Bmﬂﬂmyﬂlﬂxﬂ.ammm.mmﬂmmﬂln'nposltlnnaattﬂmtlamm
Property which may mlr:)ﬁ'lorﬂy over this Sacurlty Instrument, and leasehold payments or ground rents, Kany.
Borrower shall pay these tions In the manner provided In paragraph 2, or if not paid in that manner, Bormrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly fumnish to Lender all nctices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly turnigh to
Lender recelpts evidencing the paymemnts.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower: (a)
agrees in writing 1o the paymant of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the tien by, or defends against anforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. if Lender determinas that any part of the Property is subjact 10
a llen which may attain priority over this Securlty Instrument, Lander may give Borrower a notice identifying the lien.
Borrower shall satlsfyttmlionurtakuumnrmnrnafmeactm sat forth above within 10 days of the giving of natice.

5. Hazard or Property INSUrance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requlres. mmmmmmmmmmcmﬂwwﬁww
to Lender's approval which shall not be unreasonably withheld. if Borrower fails to malntain coverage described above,
Lender may, at Londer's option, obtain coverags to protect Lender’s rights In the Property in accordance with
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Inciude a standard clayes.
Botrower shall promptly to Lender
Borrower shall prompt notice to the

Property
will begin whan the notice is gven.
Unless Lender and Borrower otherwlae agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the mamwlfammsrﬁanedtuhpamgm 2 or change the amount of the
roperty

payments. If under paragraph 21 the Is acquired by Lender, 8 right to any insurance policies and
s resulting from damage to the prior to the acquisition shall pass o Lender to the extent of the sums

secured by this Security instrument immed prior to the acquisition.

8. Occupancy, Preservation, Malntsnance and Protection of the Property; Borrower’s Loan Application;
Laassholds. Borrower shall occupy, establish, and use the Property as Bomrower's principal residence within sixty days
aﬂartheaxncutlondMSwumylmmmwmmﬂuatunccmymeFrMuWamm
rashamfntﬂlmﬂumywaﬁﬂuwmampammmmﬂmwhwﬂmmm
ahallnotbaunrmnmblywllm-rdd.muﬁmmqumummmmwhhhumbomwﬂmﬂmrd.
Borrower shall not destroy, damage or Impaedr the Property, allow the Property to deteriorate, or commR waste on the
Proparty.Borruworshdlhalnddndtﬂmymacﬂonnrproooadhg.whethernlvlnrmw.hbewnmatln
Lsndnr'ngoodialth]udgmemmdmﬂ.ithWUmofﬂmepanynrothwhonmmmhmalhnwutadby
thlsSacurnylnmmmsndcrummmEmmmycurasuohadahmmm.au ed in
paragrnphw.hymmmgﬂ\aactlonnrprooudmwb:g:madmﬂﬂlimthﬂtinLﬂthf'EQOOd
determination, praciudes forfelture of the Borrower's int In the Propaerty or other material impairment of the lien
craatadbythhﬁacw&ylnﬂmmﬁnrw#imrnymBnnmshﬂlmmmm&w.d the
Inanapplioatlonpmmmwwnmmmﬂmmmmmmm{mfammn 8
Landarwlthanyrnaterhllrﬂnmutlon)mwlonwmﬂwlmwidemadbyﬂdemhdmm.bmmImwm.
representations concem BonmﬂooosiancydﬂmepoﬂyuapﬂncMrewm.ﬂmhwmmwwamh
on a lsasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
tha leasehold and the fee title shall not merge unjess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenanis and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lander’s rights In the
Prnperty(suchauprocoodmhhurﬂauptcy.pmbatn.fm'condamﬁmnrfoﬁanmnrtnmlamur
reguiations), then Lender ma doanyimehnwymwmmmmdemMMWH
rights in the Property. Lend uaﬁimunuvindudnpnyhgwmmumdbynlhnmchmmoﬂtymmh
Security Instrument, in court, paying reasonable attomeys’ fees and entering on the Property to make
repairg. Although may take action under this paragraph 7, Lender does nat have to do so.

MyaMMWWMMmmgW?WIWNMMdWm&d by
this Security Instrument. Uniess Borrower and Lender agree (0 other terms of payment, these amounts shall bear
Interest from tha date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrowser requesting payment.

8. Morigage insurance. If Lender required mortgugelnamncanaacondltlondmkhmthelmnsacumd by this
Ssecurlty Instrumeint, BmmeyMMummuntnmmmuwmwmhm If, for any
rm.mmemmumwmmamtthmsmM pay the

pawnentnualmmmhlhudmnmemmnm.Lmrmampaynmtsmymlonqarberaqulrsd.atthe
uptiunofLander.Hnmwlmummmge(hthaanmummdforthepoﬂodmwarraqummmvﬂedbyan
insurer approved by Lender n becomaes avaliable and is obtained. Bomower shall pay the premiums required to
;maintain mort Insurance Mmtuprmidanlmmm,mﬂmamqumwgelmummda
In accordance wmmwmmrwwmmwmw*
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9. Inspection. Lender or fts agent may make reasonable entrles upon and inspections of the Property. Lender shalf
give Borrower notice at the time of or prior to an inspection spectfylng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance In lie. of condemnation, are herebyy
assigned and shall be pald to Lender.

In the event of & total taking of the Property, the proceeds shall be applled to the sums secured by this Securlty
Instrurment, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds maultiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marke!
value of the Property immadiately befora tha taking. ﬁun}{l balance shall be pald to Borrower. in the event of a.partial
taking of the Proparty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured Immediataly before the taking, unless Borrower and Lender otherwise agrae in writing or
unless applicable law otherwise provides, the proceeds shall be applled 1o the sums secured by this Sacurity
Instrument whether or not the sums are then duse.

If the Property s abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at Its option, either to restoration or repair of the
Property or to the sums securad by this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree In writing, any appilcation of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymants.

11. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortlzation of the sums secured by this Security instrumant granted by Lender to any successor in
Interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors In
Interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modify amortization of thessums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender In axerclsing
any right or remedy shall not be a waiver of or praclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrawer's Interest In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (¢c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is sublect to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall ba reduced by the amount
necassary to reduce the charge to the permitted limit; and (b) any sums alraady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owad under the Note or by making a direct payment to Borrower. If a refund reduces principal, the raduction
will ba treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have bean given to Borrowar or Lender when ghven
as provided in this paragraph.

15. Governing Law; Severabillty. This Sacurity Instrument shall bae governed by jederal law and the law of the
Jurisdiction In which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and
the Note are declared to be severabla.
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18. Borrower's Copy. Bormmower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the or a Beneficial Interest In Borrower. H all or any part of the P ‘or any interast
in it Is sold or transferrad {or ¥ a Interest In Borrower Is 50id or transferred and Borrower is not a natural
person) without Lander’s prior written consent, Lender may, at ts require immadiate paymant in full of all sums
secured by this Sacurity Instrument. Mowever, this option shall not be exercised by Lender I exercise is prohibRed by
federal law as of the date of this Securlty Instrument.

If Londer axercises this option, Lander shall Borrower notice of acceleration. The notice shail provide a period
of not leaa than 30 days from tha date the notics s delivered or malled within which Bormower must pay ol sums secured
by this Security Instrument. if Borrower falls 10 pay these sums prior to the expiration of this period, Lender may lnvoke
any remadies permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigit to Reinstate. If Borrower meets certain conditions, Borrower shall have the rigt to have
snforcement of this Security Instrument discontinued at any time prior to the earller of: (&) 5 days (or such other period
as applicable law may specily for reinataternent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or () entry of a Judgment enforcing this Security Instrument. Those corditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as | no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) paeys all expenses incured
In enforcing this Sec ingtrumennt, | , DUt not limited 10, reasonable attormeys’ fees; and (d} takes such action
as Lender may reasonably require to assure the flen of this Securlty Instrument, | ender’s rights in the Propersty and
Borrower's obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hareby shall remain fully effective as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan unreiated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with 14 above and applicable law.
The notice will state the name and address of the now Loan Servicer and the address to which payments should be

made. The notice will also contain any other information required by applicable law.

20. Hazardous Subatances. Bormrower shall not cause or permR the presence, use, disposal, storage, or reiease of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of anry Environmental Law. The preceding two sentences shak not apply 10 the presence,
usa, or storage on the Property of amall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resicential usee and to meaintenance of the Property.

Borrower shall promptly give Lender writtan notice of any invest , claim, demand, lawsult or other action by
any goveinmental or ory agency or private party the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowdedge. If Borrower leamns, or is notifled by any govemmenal or
requlatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remaedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabile or toxic
petroleum progucts, toxic as and herbicides, volatile solvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Emvironmental Law” means faderal laws and laws of the
|urisdiction where the Property i located that relate to health, safety or anvironmentas protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to accelerstion following Borrower's
brsach of any covenant or agresment In this Sscurity Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall : () the default; (b) the action required to
cure the detault; (c) a dats, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the defauit on or before the date specified in the notice may
result in accelaration of the sums sscured by this Security iInstrument and sals of the Proparty. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to a court action 1o assert
the non-existence of a default or any other defenss of Borrower to a n and sale. if the default is not
curad on or betore the date In the notice, Lender at its option may require immaediate payment in full of
all sums sacured by this Security instrument without further demand and may invoke the power of sale and any
other remedies applicable law. Lander shall be sntitied to coflect sl expenses incurred iIn pursuing
the remadiss provided in paragraph 21, inclkuding, but not limited to, reasonabis attorneys’ fees and costs of
iitle evidences.
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|fLm:IﬁImmkutlu of sale, Lander shall give a copy of a notice to Borrower In the manner provided
# publish the notice of sale once a weesk for thres consecutive weeks in a

County, Alabama, and thersupon shali sell the to

paragraph 14, Lander

published In S HELB Y

the highest bidder at public
deilver to the

P

following order: (a) to all

sums secured by

Lender's deed

suction at the front door of the County Cowrthouse of this County. Lander

oomlmthoPropuw.Lm-rnrhdm purchase the
at any sale. Borrower oovenants qunﬂmmwﬁﬂnﬂdﬂn::-pphdhﬂu

of the ssle, inchuding, but not limited to, reasonabile attomeys’ fess; (b) to all

WXPINees
Security Instrument; and (c) any excess to the person or parsons legally entitied to

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walvers. Borrower walves all rights of homastead exemption In the Property and relinquishes alé rights of
curtesy and dower in the Property.
24. Riders 0 this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Instrument, the covenants and agreements of each such rider shall be | ad into and shail
amend and supplemeant the covenants and a of this Security Instrument as i the ricer(a} were a part of thus
Security Instrument. [Check applicable box(es})

_ Adjustabie Rate Ricler Condominium Rider 1--4 Family Rider
Graduated Payment Rider XXIPlanned Unit Development Rider Biwaekly Payment Rider
Batloon Rider [ JRate improvement Rider Second Home Rider
Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Bormower and recorded with k.

Witnesses:
{Saad)
i)
i
I {Seal) {Seal}
S s Space Below This Line For Acknowledgment)——— —
STATE OF ALABAMA, JEFFERSON County as:
Onthis 10th dayof February, 1998 .| Clayton T. Sweeney . & Notary Public in

and for said county and In said state, hereby certifythat BRADFORD Ww. BO0TESand wife, KAYE B. BOTES

whose name(s) 1s

before me that, being informed of the contents of the
act on the day the same bears date.

Given under my hand and seal of officethis 10th  dayof Fe

his/her

My Commission explres: 05/29/99

This instrument was prepared by ANANDA OWENSBY

to the foregoing conveyance, sndwho 1 s

OLAYTON T. SWERNEY, ATTORNEY AT LAW

2700 HWY 280 E MTN BRQOOK
BIRMINGHAM, AL 35223
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~ (the "Déclaration“). The Property is a part of a planned unit development known as

‘Borrower’s interest.

AR

"+, PLANN@D UNIT DEVELOPM#®
CS02980273

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th dayof _____February 1998,
and 18 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

ALLEN & WIMBERLY MORTGAGE, INC, (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at;

4017 Kinrogs Lane, Birmingham, AL 35242

- . [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in ___Declaration of Protective Covenants and
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[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity ow
managing the commeon areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and procee
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PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowe

Lender further covenant and agree as follows: P

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Consti
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument o x@
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or reguiations of the Owikers
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Dncum&t%

B. Hazard Imsurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then: |

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
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installments for hazard insurance on the Property; and é

(i1} Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the required coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy. |

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paidto Lender. Lender shali apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower

in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such proceeds shall

be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents"” if the provision is for the express benefit
of Lender; |

(111) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Oymners, Asspciat] to Lender. :

f‘%.ﬂ iteidﬁ?ﬁgggﬂwer oes not pay PUD dues and assessnfgnts when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon n@tice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bnrmwer'accepts and agrees to the terms and p_rovisinns contained in this PUD Rider.

3 o —

OUB/26/1998-33330 'i e (Seal)
11:29 Al CERTIFIED PTAdfpre . Botes “Bomower
SHELBY COUNTY JUDGE OF PROBATE gﬁ
. - 1
&ﬂ?. CRi B4.50 -Bng'xsnewge%
MULTISTATE PUD RIDER — Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 3/91 (3/92)

“Page 1 of i ;
DCMUSS0 FIRST DATA SYSTEMS, ING. Loan #: 30721053 1-615-361-8404

.i



