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THIS INSTRUMENT PREPAREDBY: Linda Minarich
NAME: NationsCredit Fin Sve Corp Of Al
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ADDRESS: 436 Palisades Blvd., Bham, Al 35209
MORTGAGE—

i i

'State of Alabama

uprbo et AT ORPOs COUNTY

Know AH Men By These Presents, that whereas the undersigned Theotis Young, Jr. and his wife,lennic M Young
justly indebted to .. NATIONS CREDIT FINANCIAL SERVICES CORPORATION OF ALABAMA

L the sum of .S.i,n.t.ﬁ.e.n...I.hﬁ.u.ﬁ.a_r.;d...m...ﬁumdx.ﬁsl...m@m:.y,..Eign;...m.l;,arﬁ...ﬂ_n;.l...ﬁ.ﬁf.iﬂ.ﬂ._.s:ﬁ.n_t_s {516,2128.46)
evidenced by ... promissory ote Of_even date executed herewith . .o |

 and whereas it is desired Dy the ungersigned 1o secure 10 provpl payment of said indebtedness with interesl when the same talls due.

Now Therefore in consideration of the said indebladness. and to secure the prompt payment of the same at maturity . the undersigned
' Theotis Young, Jr. and his wife, Lennie M. Young,

. do. or does. hereby grant, bargain, seil and convey unto the said “NationsCredit Flmancial Servic es Corporation Of Al

i October §, 1998 and each month thereafter until paid infull
|

| (hereinatier called Morigagee) the following described real property siuated in . Mentevalle PRivision Of. .

' Lot 15, except the West 13 feet thereof, in Block 5, according to the survey of
Green Valley, Second Sector, as recorded in Map Book 6, page 21, in the Office
"

of the Judge of Probate of Shelby County, Alabaﬁa, peing situated in Shelby

County, Alabama.

SELIN
Said property is warranted free from all incumbrances and against any adverss capt aMesmd

TO HAVE AND TO HOLD the above granted preimises uno the said Morigagee foraver: and for the purposs of turther secunng the payment
of said indeﬁndnm.muruﬂllqmdlarlutnm&ﬂmmrm.mwuwwhmiwmﬂyuponmmm.u\dlrmuld
default be made int!umrrm'ttnflm.MWMM&pﬂmdpﬂmuﬂmw;wmmrﬂm gecure said indebledness. the
undersigned agrees 10 kmﬂulwmnﬂmuidrul Muimmmmmwwm.mmmmmmm reasonable
insurable value thereod, in companies satistactory 10 the Mortgagee, with loss, if any, payable 10 said Mortgagee, as the intarest of said Morigagee
may appear, and promptly to deliver aald policies, or any ranewals of said policies, o said Morngagee: and it underaigned fail to keep said property
insured as msmmﬂmnmmimrummm said Morigagee, then said Morigagae has the oplion of inguring sail property
tor said sum for the benefit of said Morgagee; the policy, if collected, will be credited on said indettednass, less costof collecting same; ali amounts
<0 expanded by said Morigages for suparicr flens, taxes, S838SSMANs of insurance shall become a del to said Morigagee. addional o the gebt
nereby specially secured, and shall be covered by this mortgage, and bear interest from the date of payment by said Morigagee and be atonce due

and payable.

The secunty interest granted by this morigage gecures a loan that is a (check one box beiow)

Fixed rate loan.
variable rate loan.

Upon condition, howaver, that it the undersigned pays indebtedness and raimburses said Mortgagee lor any amounis Morigagee may have
expanded for superior liens, taxes, asgessments and insurance, the interest thereon, then this conveyance shall be null and voud; but shouid
detault be made in the payment of any sum expended by the saxd Morigagee, or shoukd Said indebledness hereby secured, or any par thesec!, or
the interast theracn, remain unpaid at maturty, or shouid the interest of said Mongagee in said property become endangered by reason of the
antorcement of any prior len or incumbrance thereon, 50 as {0 endanger the debt heraby secured, or if any statement of henis filed under the Statues
of Alabama reiating to the tiens of mechanics and maiariaiman without regard to form and contents ot such statement and without regard to the
existence or non-existence of the debt or any part thereat or of the lien on which such stalement is based, then in any one of said events, the whole
of said indedtednass hereby secured shall &t orice become due and payable, and this mortgage be subject to foreclosure as Now provided by law
ncase of past due morngages, ani the said Mortgagee shall be authorizedta take possession of the premises hereby conveyed and with or withou!
first takjng POSSeSEIoN, after giving twenty-one days notice by publishing once a wabk for thrae consacutive weeks the me. place and terms ol
sale by publicalon in some newspaper having general circulation in the county where sai¢ premises are located. sell the same 1 10ts or parcels
ot 1 masse as Morigagee may deem best. in frant of the court House doofr in said County at public outcry to the ghes! budcder for cash and apply
the proceeds of said sale: First. 1o the expense of advertising, selling and canveying, including reasonable attorney's fees pursuant 1o the terms
af sard promissory note; Second, tothe payment of any amounts that may have been expended. orthat it may benecessary thento expand npaying
super|or liens, INSUrance. 1AxXes, or other incumbrances, with interest thereon, Third. to the paymeni of said indebledness im 1!, whether the same
=hall or shall not have tully matured at the date of said sale, but no interest shall be collected beyond the day of sale. and Fourth. 1the remainder

it any 10 be turned over to the undersigned.
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The undersigned further agree thal said Mortgagee may bid at said sale and purchase said property it Morigagee is the highest bidger there{or. and
undersignedfurther agree to pay to said Mortgagee for the foreclosure of this movtgage in Chancery, shoukdthe same be so foreclosed. a reasonabie

atiorney's fee pursuant to the terms of said promissory note.
it all or any pari of the property or aninterest in the property is sold or transferred by the undersigned without Morigagee's prior writlen consent
Mortgagee. at Mortgagee's option and in accordance with federal law, may require immediate payment in jull o! the entire amount secured by this

mortgage upon demand.
1 15 expressly understood that the word "Mortgagee” whenever used in this morgage refers to the person, ¢r to the persons. or o the

corporation named as graniee or grantees in the granting clause herein
Any estate or interest harein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this morngage s herety
exprassly conveyed and granted to the heirs, and agents. and assigns, of said Morigagee. or to the successors and agénts and assigns of sand

Morigagee, i a corporation.

ARBITRATION: Mortgagee and Mortgagor agree 10 submit certain disputes (o vinding arbitration. Thus will imit both panies’ nghis 1o bring
suitin court and 1o seek a jury trial in some instances. The attached Arbiiration Agreement more fully explains these kmitations and the arbiration
process. Borrowers and Lender agree thal the Arbitration Agreament is a pan of this morigage and the loan contract secured hereby and agree 10

be bound by il as it it were fuily set out at this point.

I

IN WITNESS WHEREOF, the Mortgagors have hereunto set their signatures and seais. thus 29Lh dayof Augurt, 13

A . ng ..... k/ _} jp L (ol
Thentis. Yaou

L1, ”'jﬂ ........... [SCITIETISTPRPRRRISRERY (Seall

QQ\;,“JL&JHJ { ‘f!. ........................... [ S0
e

............................................................................. Lennie M%ﬂ%ﬂﬂ&........‘..“................--,.,....ff:;e.-n'|

Person sigming immediately beiow signs to subject his or her interests mlhu#bpe@ dés?n onthereverse side, mciuding any nght1o possession
after toreciosure, to the terms of this Mortgage and Lo waive his or her homestead exemplionin the real estate described on the reverseside  Person

sigring immedialely balow is not parsonally liable.

~33306
EJI[I"I'EES R Eﬂf.aﬁ'.{}:?i?:EEm!F.IE{; ................................... Heil)
STATE OF Alabama. . ... « e CONTY LT
She | by mEMCkﬂDWﬁdﬂﬂﬂ}Eﬂt
Y ... COUNTY
, the undersigned, ... LARLTA X, THREATS. ... ... e . @ Notary Public in and for said County in said Slate.
nereby certify that .. Theotis Young,. Jr, and his wife, Leanie M, Young I .
whosename S 18 signed to the toregoing conveyance and who ..., dLE....... Known to me. acknowledged belore me on this day that,
being infismed of e contents of the conveyance, ... . W0heY. ... axeculed the same voluntarily on the day the same bears
date
3iven undes my hand and officiat seal this 2200 dayof . August R T B £
] 4F Ig 1:::5 .. .. E . AL C‘z;') .......... Nolary Public
L 1TAJY, THREATS
e : o7, >3 &MWC%«J ’:b‘-“' 19
STATE OF .. Alahama,.. ...,
. Corporate Acknowledgment
COUNTY OF .....2helhy. ..
L L e .. a Notary Public in ang

for saud County, in said Stale, hereby certify that . ... e e UUTRUUURUUURNSUORRUURN

whosenameas ...................... . Presidentof ... ... e U o
e dcorporabion, s signed 10 the foregoing conveyance

and who 1s known i me, acknowiedged belore me on this day that, being informed of the contents of the conveyance. he, as such othicer and
with full authonty, executed the same voluntarily for and as the act of said corporation.

4

Given under my hand and olficial seal, thisthe ... . ... day Of 18

..................................................................... Notary Public
ALABAMA O F MORTGAGE FORM 001-079% 897

4
v U i SR~ - B S i % .:_,,1%3
. i N = ERE WS - o o 5 LT
L - : a ot 3 ~ T ! =
'S p— - : ! r O ' 2 .
: — L':T' m l S o e v BN & o E ‘ 13 5
: & o] = R w s -
: 47 O | P09 = W H s [ b L
; - T} P = o B — 0. PR
: =~ ! E ot — e T
: e b i ] B R W 0 N SR | |£1.. -
. ° o B e TLE ES
- ) 2 bt : =
< c c P»p [ = e b e Pow
TapE o = B [ L bt ? — T o e
@ . ‘o = h O I = - B uomoc R
= - m 1 = el - L £ oo
j = - = S mog D f i | €L ¢
I L o T S = I PR ~ = - bl
E: g_ - G) - [ . .":'I: . e R
; : - : 4 '
L e > LW - Lad = | o
o {h c} Do fu Lo O e
Z ! B L o i : R
- m | O : e
! - L) ary LA 1D N |
| mn e Lo
b "~ = P
|| :": :-_l—lq . = s
i Ii ot I i =
| | 3 : IR
| . 0 ph LA
o b L2
o] —
£ " ol g
o -
4 — 1
! e C
(]




