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BTATE OF ALABAMA
COUNTY OF SHELBY

| MORTGAGE qg 070 /Oé/

THIS MORTGAGE. made and’ entered inro on AUGUST 17, 1998, by and berween ALVIN HUEY REID AND WIFE, CORALEE S. REID (hereinafior referred to

s "Mortgagor™, whether one of more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred W as “Mongagee®). whose address is 1608 TTH AVENLE
ORTH, BIRMINGHAM, ALABAMA 35203 10 secure the indebedness of ALYIN HUEY REID AND CORALEE 8. REID (hercinafter referted to as "Borrower”, whether
pne or mare) to Marigagee. ~
™
WITNESSETH: o
- )

WHEREAS, said Borrower, is justly indebied to Mortgagee in the amount of $565,000.00 together with any advances hereinafier provided, in the lwful money of?
he United Sutes, which indebwdness is evidenced by a Promissory Note of even date herewith which bears intcrest as provided therein and which s paysble 1 sccorduncer,
with its tarms, with the entire Detx, if not sooner paid, due and payable on AUGUST 16, 2013, %\‘
; NOW THEREFORE, in considemation of the premises amd of said indebladness and in order o secure prompt payment of the same sccoling w the wrms and ~t

tti;miiﬁnm contained in said Promissory Note and any and all extensions and renewals thereol, or of any part thereof, and any other amounts that the Morntgagee or i s
UCCESSOrs of assigns may advance (o the Bormowet or Mongagor before the payment in full of said Mortgage indebtedneas, and any additional interest that may become due
Iim any such axtendions, renewals and advances or sny part thereof (the aggregate smount of such debt, including any exeensions, renewals, advances and inierest due therzon,

o

L]
]

is hereinafter collectively called "Debt*) and compliance with all the stipulations herein contained, the Mnﬂngt; nt, bargain, sell and convey untn the
Mongagee. the real catate dosoribed a4 follows: 08 ;ae.:: ; SERTIFIED ;
I!.DT 17, ACCORDING TO THE SURVEY OF SUNRISE COVE, AS RECORDED PE '1“ PROBATE OFFICE OF BHELBY

COUNTY, ALABAMA. 12,00

M2 (M
Source of Titde: VOLUME 1997, PAGE 21317

TO HAVE AND TO HOLD the real estate unto the Morigagee, its succegsors and asgipns forever, together with all the improvements now or hereafter erecied on
he real estate and il casements, rights, privileges, enements, Appunenances, rents, royalties, mineml, ol and gas rights, water, water rights snd water stock and all fixtures
how o1 hereafter amached to the same real estate, all of which, including replacements anct ackditions thereto shail be deemed to be and remain 2 part of the real estage covered
hy this Mortgage: and al) of the foregoing are hereinafter referred to a3 "Real Estate™ ard shall be conveyed by this Morigage.

The Morngagor covenants with the Morgagee that the Martgagor is lawfyily seized in fee simple of the Real Esmte and has a good nghu 1o sell snd convey the Real
tsmtc as aforesaid; that the Real Estate is free of all encumbrances, except as herein, and the Mortgagor will warrant and forever defend the titie tn the Real Exare
nio the Morgagee against the [awful ¢laima of all persons. eacept a3 otherwise heremn provided.
|

For the purpose of securing the payment of the Debi, the Mortgagor agrees 10: (1) pay prompdy when due all taxes, assessments, charges, fines and other liens
vhich may attain priority over this Mongage (bereinafer jointy calied "Liens*), when imposed legaily upon the Real Estate and if default is made in the payment of the Laens,
i any part thereof, the Mortgagee, at its option, may psy the same; {2) keep the Real Estate continuously insured. in such manner and by such companies as may be

tisfactory to the Morngagee; against loss by fire. vandalism, malicious mischief and other perils usully covered by 4 fire insurance policy with smndard extended covernge
ndorsements, with loss. if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient 1o caver the Debt. The ongunal insumnce
licy, and 1l replacements therefor, shall be delivered to and held by the Mortgagee until the Debt iz paid in full. The original insurance policy and all replacements therefor
ust provide that they may not be canceied without the insurer giving at least ten days prior written notice of such cancellanion to the Mortgagee. The Mortgagor hereby
nssigns and pledges to the Mongagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which insures
kaid improvements, or any part thersof, together with all the right. title and interest of the Mortgagor in and to each and cvery such pelicy. including but e limated (o all
pf the Mongagor's right, title and interest in and to any premiums paid on such hazard insurance, including ali nghts to rerumed premiums.  If the Mortgagor fails 1o keep
the Real Estarc insured as specified sbove then, at the election of the Morigagec and without notice to any person, the Maortgagee may declare the entire Debt due and payable
e this Mongage subject 1o foreciosure, and this Morigage may be forechosed a5 hereinafter pravided; and, regardless of whether the Marigagee decilares the enure Dein
ﬂue and payable, the Morigagoe may, but shall pot be obligsied w0, insure the Real Esmie for its full insurable value (or for such lesser amount as the Mortgagee may wish)
hgainst such risks of loss, for its own benefit the proceeds fiom such insurance {less cox of collectng same), f collected, « be credited against the Debe, or, at the chection
:hf the Mortgigee. such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.  All amounts spent by the Morigagee for insurance
pe for the payment of Liens shall become & debt due by the Borrower and Morngagos w ¢e Mongagee and at once payable without demand upon of notice to the Borrower
or Morigagoer, and shall be secured by the lien of this Mortgage, and shall bear interest fron: the date of payment hy the Morngagee until paid at the raie of interest provauded
for in the Pramissory Note. The Borrower and Mortgagor agrees 1o pay promptly when due the principal and interest of the Debt and keep and perform every odher covenan
And agreement of the Promissory Note secured hereby.
|
! As Further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mongagee, the following descnbed groperty nghis, clms, ren,
profits, issues and revenues: (1) All rems, profits, issues, and revenues of the Real Estate from tme to tme accruing, wheiher under leases or tenancies now exising of
hereafier created, reserving io the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profils. 1ssues gnd Tevenues.
12} All judgments, awards of damages and settiements hereafter made resuliing from condemnation proceedings or the taking of the Real Estase, or any pant thercof, under
lhe power of eminent domain, or for any damage (whether caused by such taking or otherwisc) o the Real Estate, or any pan thereof, or to any rights appurienand thereto,
. including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in Lieu of the exercise of the pawer
* bf eminent domain, shall be paid to the Morigagee. The Morigagee is bereby authorized on behalf of and in the name of the Mortigagor o execute and deliver vald
huquittances for, or appeal from, any sich judgments or awanis. The Morngegee may apply all such sums received, of any part thereof, after the payment of all the
Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney 's fees, on Ow Dedd in
kuch manner as the Mortgagee elects, or, al the Mortgagee's option, the entire amount or any part thereaf so received may be released or may be uscd o rebuild, repair or
restore any ot all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mongsge all of the provisions of the Promissory Naote of even date berewith. Mongagor agrees that, n
the event that any provision or clause of this Monigage or the Promissory Now cenflicts with applicable law, such conflict shall not aftect any ather provisions of this Mortgage
br the Promissory Note which can be given effect. [t is agreed that the provisions of the Morigage and the Promissory Note are seversble and that, if ane or more of the
provisiens contained in this Mortgage or in the Promissory Note shail for any reason be held to be invalid, illegal, or unenforceable in any respect, such mvalidity, egahty.
pr unerforceability shall not nffect any other provision herecf. this Mertgage thall be construed as if such invalid, illegal or unenforceable provision has never been contained
herein. If enaciment or expimtion of applicable laws has the effect of rendering any provision of the Promissory Note or this Martgage unenforceable according o 106 e s,
Morgagee, at its option, may require the immediate payment in full af ali sums [-.ecured by this mongage and may invoke any remedies permitted hereunder.

The Mortgagor agrees o keep the Real Estate and ali improvements located thereon in good repair and further agrees not 1 commit waste OF permit HRpRirmers of
iul::erinmiﬂn af the Resl Estate, and at a)] fimes to mainmin such improvements in as good condition ks they are, reasonable wear and zar cxcepied. *
|
i If all or any part of the Real Estate or sny iieress therein is sold or tmnsferred by Morgagor without Morigagee's pnor wnitten consent, excluding (a) the treaton
Ibf a tien or encumbrance subordinate Io this Mortgage (b} the creation of a purchuse money security interest for houschokd appliances (c) the transfer by devise, desceid at
iw:.r operatiun of law upon the death of & joint tenant or (d) the grani of any leasehold interest of three years or less not con@ining an option iIn purchase, Mortgagee may. il
Murgagee's option, declare ail of the sums socured by this Mortgage o be immediately due and payable. Mortgagee shall have waived such vption 1o accelerste i, pnor
to the sale or transfer, Morngagee and the person to whorn the Real Estate is to be sold or transferred reach agreement in writing that the credut of such persan 15 satusfactory
to Mortgagee and that the interest payable on the sums secured by this Morigage shall be at such rate as Maorgagee shall request.
; The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option tw declare the Debt due and payable shall be deemed a waiver of the
Murigagee's right 10 eacrcise such option, cither ra to any past or prasent default, and it is agreed that no terms or canditions contained 18 this Mortgage shall be waived,
Ihln:n:d or changed except by 1 written instrument signed by the Mongagor and signed on behalf of the Mongagee by ane of s duly autherized representabives,
[ Afier default on the pan of the Borrower or Mortgagor, the Morigagee, upon hill filed or other proper legal proceedings being commenced for the foreclosure of
this Mertgage, shall be entitied to tha sppointment by any competent court. without notice 10 any party. «f a receiver for the rents, issues and profits of the Real Estate, with
buwcr to lecase nnd control the Real Bstate, and with such other powers as may be deemed necessary.
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- Upon request of Borrower (separately or severally, if more than one), Montgages, at Mortgagee's option piior to release of this Mortgage, may make future sdvances
0 Bprrower (separntely or severslly, if more than one). Such Fumre sdvances, with interest theroon, shall be secured by this Morigage when evidenced by proméssory oS
that aaid notes are received hereby.

UPON CONDITION, HOWENER, that if the Borrower pays the Debt (which debt includes the indebiedness evidenced by the Promssory Now bereinabove neferrad
any or all extensions and renewals thereof and advances and zny ipterest due on such extensions, rmnewals and sdvances) and all other indebicdness sacured herelyy
and| reimburses the Maortgagee for any LMOUNLS the Mongagee has paid in payment of Liens or insurance premiums, and unerest therson, and fulfills il of mortgagor's
obiigations under this Mortgage, this conveyance shall be null and void, But if: {1) any warmanty or representation made in tis Mortgage is breached or proves false in
anyl material respect; (2) default is made in the due performance of eny coveman of agreement of the Mortgagor under this Morgage, (3) defaglt 44 made in the payment
to the Mortigagee of nny sum paid by the Morgages under the authority of any provision of this Morngage. (4) the Debt, or any part thereof, remnains unpaid at mRTHY .
(5)} the inerest of the Mortgagee in the Real Estate becomes endangercd by reasof of the enforcement of any prier lien or encumbrance; (6) any satement of lien is fied
agdinst the Real Estie, or any parnl thereof, under the statures of Alabama relating w the licas of mechanics and materizlmen {without regard 1o the existence of RONe R isENCE
af (he debt or the lien on which such satement is bases: (7} any lew is pussed mnposing ar authorizing the imposition of any specific tax upan this mortgage of the De
ur permifting or authorizing the deduction of any such taa from the pnocipa or interest of the Debt, or by virue of which any tax lien or assessment upon the Real Estate
shdll be chargesble against the owner of this Mortgage: (8) any of the stipulanons contained in this Montgage is declared invald or inoperative by sny court of competent
jurpsdiction; (9} Borrower of Mortgagor or any of them (2) shall apply for or consent fo the appoinment of a receiver, tristee or hquidator thereof of the Real Esmiz or
of pll or & substantial pan of such Botrower’s or Mortgagor's assets, (b) be adjudicaed a bankrupt or insolvent or file a volunmry petnion in bankrupicy, (c) faud, or sdmat
in riting such Burrower's or Mongagor's inability. generally [0 phY such Borrower's or Mongagor's debaos as they come due, (d) make a genemi assignment for thve beneli
of kbreditors, (e) file 8 petition of &n answer seeking reorgaAnization or an arrangement with creditors of Xing advantage of any insolvency law, iy file an answer admitting
thd material silegations of or consenl to, or defaull in answering a petition fibed against such Borrower or Mortgagor in any bankrupicy. reorgamzing; of IO vency
prixcedings; or (g} an order for reliel or other judgmeni or decree shall be entered by any coun of competent jurisdiction, Approving & petition secking laquadation ot
reprganization of the Borrowal or Mongagor. or any of them, if more than one, of APpOiNKing » receiver, trustee 0T liquidater of oy Borrower or Mortgagor of of the Read

ate or of all or & substantia! part of the 113213 of any Borrower or Morgagor, then, wpon ihe happening of any one or more of xaid events, M the aption of the Morigagee,
the unpaid balance of the Debt shall at once bacome due and payable and this Mortgage shall be subject 1o foreciosure and may be foreclosed as now provided by law m cas
of, past-due morigages; and the Morgagee shall be authorized to take possession of the Real Estate and, after giving notice of the e, olace and terms of sale by pusblcanon
orjce 3 week for three consecutive weeks in some newspaper published in the county in which the Real Estase is located to sell the Real Estaie in front of the courtxnese door
uf; sail county at public ouicry, o the highest bidder for cash and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Esmate and foreciosing this morigage, including a reasonable attorney's fee; second, to the payment of any amounts that have been spent. Of that it may then bhe
cessary to spend, in paying nsurance premiums, liens or other encumbrances, with interest thereon; thind, to the payment in full of the balance of the Debl and intereyl
reon, whether the same shall or shall not have fully mawmred at the date of said sale, but no interest shall be collected beyond the day of sale and nmy uncarmed nasrest shall
credited 10 the Borrower; and fourth, the balance, if any. to be paid to the party or parties sppeanng of record as the owner of the Real Estate st the time of sale, after
deducting the cost of ascernmining who is such owner, The Mortgagor agrees that the Mortgagee may bid st any salc had under the terms of this Morgage and may purchise
Resl Estate if the highest bidder thereofl. Al the foreclosure sale the Real Estate may be offered for sale and Sold as a whole without first offering it in any oher Manncr
ot may be offered for sale and sold in any other manner the Morigagee may elect. Fhe Borrower snd Mortgagor agrecs to pay all costs, inciuding reasonable atiomey 's fees.
incurred by the Mongagee in collecting or secunng of atiempting b coliect of secure the Debit, or any parl thereof, or in defending of attampeing 0 defend the prionty of
ix Morigage against any lien of encumbrance on the Real Estate, uness this Mortgage is herein expressly made subject ta any such lien or encumbnance; and/or all costs
urred in the foreclosure of this Morgage, either under the power of sale conmined herein, ot by virtue of the decree of any count of competent jurisdiction. The full amount
of such codts incurred by the Mortgagee shall be a part of the Debi and chall be sccured by this Mortgage. The purchascr al any such sales shall be under no obligenon o
¢ 1o the pruoper apphicahon of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and Morigage, or aucloncet, shal] execur

tg the purchaser for andd in the pame of the Morigagor a deed to the Real Estate. b

Mortgagor waives all rights of homestead ¢xempiion in the Real Estate and relinquishes all nghts of curtesy and dower mn the Real Estate.

: Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker ot makers of this Mongage, whether one or MOFE nanu ral
persons. All covenants and agreements herein made by the undersigned shalt bind the heirs, personal TEprescnialiyes, SUccesors and assigna of the undersigned, and every
{iptinn, right and privilege herein reserved or secured to the Morgagec, shall imure to the benefit of the Morngagee's CCERSars and assigns.

: Mortgagor agrees that all of the provisions printed above are sgreed 1 and accepted by Mortgagaor snd constitute valid and enforceable provisions of this Morngage.
IN WITNESS WHEREOF, the undersigned Morgagor has executed this instrament on AUGUST 17, 1998,

\

’ ALVIN HUEY REID

| Cé; *rgi Q:;‘;?;

CORA 5. REID

STATE OF ALABAMA
ICOUNTY OF SHELBY
* [ the undersigned suthority, & Notry Public. in and for said County in said State, hereby certify that ALVIN HUEY REID AND WIFE, CORALEE S. REID whowe
name(s) is (are) signed o the foregoing cOnvVeyance, and who 15 (are) known to me, scknowledged before me on this day chat, being informed of the contents of saud
'conveyance, (s)he (they} executed the same voluniarily on the date the same bears date. Given under my hand and official seal on AUGUST 17, 1998,

- < %Ai AN
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THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING. INC.. 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35241

. NOTE TO CLERK OF COURT: Mongagec certifies that if at any point this MOMERges IS assigned (o & non-tax exempt holder that such Holder will comply with Alsbarma
Codde 40-22-2(5H1F73).
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