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This instrument was prepared by: DINAH WALKER

ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corparation
SPRATLIN CONSTRUCTION CO,.INC. 110 Office Park Drnive

10 SWEETGUM LANE Birmingham, Alabama 34253
CHELSEA, Al 36023

QUNTY OF JEFFERSON

INSTRUCTION LOAN MORTGAGE DEED
D SECURITY AGREEMENT

THIS INDENTURE made and antered into this day of .19 , by and
beiween SPRATLIN CONSTRUCTION COMPANY, INC., A CORPORATION

Fatltiea of the First Part. hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, ot Birmingham,

Je{ferson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred to as Mortgagee.

; WITNESSETH:
l WHEREAS, the said SPRATLIN CONSTRUCTION COMPANY, INC. » corporation, has become justly indebted to the mortgagpe
inthe principal sum of ONE HUNDRED SEVENTY FIVE THOUSAND AND NO/100----- ($175,000.00)DOLLARS.

r'so much as may from time to time be disbursad hereunder, as evidenced by a note bearing even date herewith, payable to
ald Mortgagee; with interest thereon, on demand or &s otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much
vetacf as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
.xlansions or renewals thereof, and all other indebtedness of the Mortgagor to the Mortgagee, absclute or cantingent, whether
yow owing or hereatter contracted.

, NOW,. THEREFORE, the undersigned, in consideration of tha indebtedness above mentioned, and to secure the prompt
savmeant of same with interest thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now existing of
aFaafter incurred, and all extensions and renewals heraol or of any indebtedness of the Mortgagor to the Mortgagee, and turther
o 'secure the performance of the covenants, conditions and agreements nereinafter set forth, have bargained and sold, and do
seteby bargain, seil, alien, grant and convey unto the Mortgagee, its successors and assigns the foliowing descnbed real estate,
vilyg and being in SHELBY County, Alabgma, to wit:

See axhibit a, which is attached hereto and made a part hareof.

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN CONVEYED TO MORTGAGORS SIMULTANFOUSLY HEREWITH

Inst & 1598-3322¢6
GE!EEKLBBB-3SEEE
083529 AM CERTIFIED

SHELBY COUNTY JUDCE OF PROBATE
004 CRH 218.30

- m -

g TOGETHER WITH ali building materiais, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
¥ hy the Mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on the
N u*reinahuue describad real estata, whether such materials, equipment, fixtures and fittings are actually located on of adjacent

o said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property
wirein conveyed and mortgaged shall include, without limitation, alti lumber and lumber products, bricks, building stones and
wilding blocks, sand and cement, roafing matarial, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
lumbing fixtures, heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamental
nd decorativa fixtures, and in genaral a!l building material and eguipment of every kind and character used or useful in connection

with said improvements.
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- TOGETHER WITH all rents, issues and profits therecf and the rights, privileges and appurtenances thereunto balonging o1
1 anywise appertaining, including ali gas, electric. staam, hot air and other heating. lighting and cooking apparatus, engines,
uilarj. mators, bathtubs, sinks, water closets, basins, pipes, faucets and other piumbing fixtures which are, or shall be, attached
y saif! building ot which shalt be jdEEmEd reaity as between the partias hereto and all persons claiming by, through or undger them,

ad chnveved by this mortgage as a part of the security for said indebtednass.

All of the foregoing is semetimes hereinafter for convenience called the "Premisas”.

|

. TO HAVE AND TO HOLD the Premises. and every part hersot, unto the Mortgagee, its successors and assgns, forevar.
\nd the Mortgagor convenants with the Mortgagee that the Mortgagor Is lawfully seized in fee simpie of the Premises and

ias a|good right to sall and convey the same as aforesaid; that the Premises are free and clear of all liens and encumbrances

nd the Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, its successers and assigns, agamnst

he jawful claims of all persons whomsoever.

This mortgage is made and accepted on the understanding that the following covenants, conditicns and agreements shall
:ontihue in affect 80 long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

1. THiS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
accoldance with a construction loan agreement of even date herewith, the terms of which agreemant are made a part of this
mortpage. This morigage shall alsc secure any and all other indebtedness now or hereafter owing from the Mortgagor to the

r\ﬂnrr{g AQ e,

2 At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%} ot any instaliment
when paid morg than fifteen (15) days aftes the due date thereof to cover the extra expense involved in handling delinquent
paynionts, but such “|ata charge” shall not be payable out of the proceeds of any sale made to satisly the indebtedneass seizurer
herebry, unless such proceeds are sufficient to discharge the entire ndebtedness and atl proper costs and expenses secured theroby.

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by fire
nd nther hazards, casuatties and contingencies, extended coverage, and other such coverage, in such manner and I such
-ompanies and for such amounts as may be required by the Mortgagee, with loss, it any, payable to Mortgagee, as its interest
nay appear. and the Mortgagor doas hareby transfer, assign, sel Over and deliver 1o the Mortgagee the fire and othar insurance
yohcies covering said propefly, and it is turther agreed that all of the security for said indebtedness shall pass to, and become

t any foreclosure sale nereunder, without the necessity of notice, sala, deed or other proceedings

he property of, the purchaser 8
n consummation of such foreclosure, and if the Mortgagor fails to keep said property ‘nsured as above specified then the

orlgagee may, at its option, ingure said property for its insurable value, against loss by tire and other hazards, casualties
d any amount which may be expended far premiums on such insurance policies shall be

nd contingencies, for s own benefit, an
scured by the lien of thws mortgage and bear interest {from the date of payment by the Mortgagee, it being understood and agroed
etween the parties hereto that any sum, or sums, of money received for any damage by fire of other casualty 1o any building, Of

uilghings, herein conveyed may be ratained by the then holder of the indebtedness secured by this mortgage and applied towarid
aytment of such indebtedness, either in whole or in part, or, at the option of the holder of said dabt, same may be paid over {0
a triistes, to be named by the Mortgagee, I1S SUCCESSOrs Of assigns, to be applied in payment for any repair or replacement ot such
uil{ling, or buildings, of for any other purpose or object sausfactory 10 said Martgagee, without atfacting the lien of this mofigage

oF jha full amount hereby secured.

4 The Premises and the improvaments thereon shall be kept in good condition and no waste committed or permistted
hareon, natural wear and tear exceptad, and all taxes and assessments or othar charges, which may be levied upon or accrue
gainst the Premises, as waoll as all other sums which may be or become liens or charges against the same, shall be paid and

scharged by the undersigned promptly as and when so lavied or assessed and shall not be permitted to become dalinguent of

o take priofity ovar the lien of this mortgaga.

% . Any claim of lien which may be filed under the provisions of the Statutes of Alabama, ralating to the liens of

Emr:hunms ar materialmen, shall be promptly paid and discharged by the undersigned and shall not be parmitted to take prionty

var the lien of this mortgage.

& That any and al} legat reguirements, of any governmental agency wherein the Premisas are iocated, shall he fully

l:orfiphied with by the Mortgagor.

i
7 Should default be made in the payment of any (nsurance premium, taxes, assessments or other liens, or any othar sum,
as herein provided, the Morigagee or assigns shal! be authorized to pay same and the sum, or Sums, so paid shall be and become a
yart of the indebtedness securad by the mortgage, Of the Mortgagee or assigns may taka possession of the Premises, coilect the
ents due or to become due therean and apply same in payment of such delingquent taxes, accassments or other liens or, upon
application made to any court of competent jurisdiction, be entitled as a matter of right to the appointment of a receiver ot
he rants, issues and profits 10 be derived therefrom and with power to lease and control the Pramises for the banefit of the
ortgagee or, at its option, the Mortgagee may declare the whote of said indebtedness due and payable at once and the morigage
nay be foreclosed 8s hereinafter provided, but no delay or failure of the Mortgagee to exercise this right or any other option

erain shall be deemed a waiver of such right.

R  The Morigagor agrees 10 pay reasonabie attorneys’ fees and expenses incurred by the Mortgagee in applying for a
sreiver. in protacting its interest in any litigation invotving this real estate, in presenting claim under any admiristration

r other proceading where proof of claims is required by law to be filed, or in foreclosing this mortgage by sUIt 1N ANy Court

f competent jurisdiction, such fees and expenses 10 be a part of the debt hareby secured.

5 1tis further agreed that if the Mortgagor shall fail to pay or cause to be paid In whole, or any portion, of the

f interest thereon, and any axXtEnsions Of rensewals thereof, or any other sum, the payment of
which is harehy secured, as they or any of them mature, gither by lapse of time of otherwise. in accordance with the agreaments
i cavenants herein contained, or should default be made in the payment of any mechanic's lien, matarnialmen’s lien, iNsuUrance
sramiums, 1axes of assessments now, of which may hereafter be, levied against, or which may pecome a lien on sad property, of
Fould default be made in any of the covenants, conditions and agreements hergmn contained or in the construction Joan pgregmant
A even date herewith, then and in that event the whole of said principal sum, with interest thereon, and all other sums secured
wireby shall, at the option of the then holder of said indebtedness, be and become immediately due and payable, and the holder 01

vin debt secured shall have the right to enter upon and take possession of said property and sell after or without taking such

hssession of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wherein said

yjoparty is located, to the highest bidder for cash, either in persan or by auctioneer, after first giving notice of the ime, |
Vace and terms of such sale by publication once a week for three successive weeks in some newspaper published in sard county,
and, upon the payment of the purchasa money shall execute t¢ the purchaser at said sale a deed to the property 30 purchased,
ho proceeds of such sale shalt be applied (1) to the expenses incurred in making the sale, including a reasonable attornay s

ae for such sarvices as may he necessary, in the collection of said indebtedness or the fareclosure of the mortgage. (2t 10

he payment of whatever sum, or 5ums, the Mortgagee may have paid out or become liable 10 pay, in carrying out the provisians
i this mortgage. together with interest thereon; (3] to the payment and satisfaction ot said principal indebtedness and iierest
hereon to the day of sale and the halanca, if any shall be pad over 10 the Mortgagor, or B551QNS. Or said Morigage may be
arnclosed as now provided by law in case of past due mortgages, \n ~hich gvent a reasonabie attorney’s fee shall, among other
wpnnges and costs, be allowed and paid out of the proceads of the sale of said property. In any event, the purchaser undor any
fareclosure sala, as provided herain, shail be under no cbligaticn to see to the proper application a! the purchase money

hd the Mortgagee or the then holder of the indebtedness hereby secured may become the purchaser as sad sale and the
'Eu:nnneer making the sale is heraby authorized and gmpoweored to execute a deed in the name and on hehalf of the Morngagor

prncipal sum, or any installment o

such purchaser, and the cartificate of the holder of such ndebtedness, appointing said auchoneer 1o make such sale,
Lhall be prima facie evidence ol his authority in the premises. Mortgagee shall also have all rights and remedies ot a

Jocured party under the Alabama Uniform Commercial Code.

1. In the avent of the anactment of any law, Fedaral or State, after the date ot this mortgage, deducting from the vaiue

M the land for the purposes of taxation any lien therecn, or imposing any

fiability upon the Mortgagee, in respect of the indebtedne

b5

t.mn:ured hereby, or changing in any way the laws now in force for the taxation of mortgages, of debts secured by

'
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agea, of the manner of collection of any such taxes, so as to the affect this mortgags. the whole of the principal sum
cured by this mortgage, together with the interest due thareon, shall, at the option of the Mortgagee, without notice to any
arty, bacome immediately due and payabla.

f
I

11. If all or any part' of the Premises shall be damagad or taken through condemnation {which terms when used in this
ortgagse shall include any damage or taking by any govermnmental suthority, and any transfer by private sale in lisu thereof),
ther tamporarily or permanently, the entira indebtedness secured hereby shall at the option of tha Mortgagee become immediataly
and payable, The Mortgagee shall be entitled to all compansation, awards, and other payments or relief therefor and is
reby authorized, at its option, to commance, appear in and prosecuts, in its own or the Mortgagor's nama, any action or
occesdings relating to sny condemnation, and to settle or compromise any claim in connection therewith. All such compensation,
ards, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the
ortgagea, who,after deducting therefrom all its expenses, including attorney's fees, may release any moneys 3o raceived by it
ithout atfecting the lian of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
rduction of the sums securad hereby, and any balance of such moneys then remaining shail be paid to the Mortgagor.: The
ortgagor agrees 10 execute such further assignments of any compensations, awards, damages, rights of action, claims and
oceeds ss the Morigages may require, .

]
:

12. This mortgage craataas a security interast in the personal property of the Mortgagee hearein described, and
sll constitute a Sacurity Agreament under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute,
‘e and refile such financing statements, continuation statemanis or other documents that Mortgagee shall require,

13. Provided always that if the Mortgagor pay said nots and any renswal or axtension thareof and all othar indebtedness
cured by the mortgage including all future advances to be made hereunder, and reimburse said Mortgagee, its successors or
signs, for any amount it may have sxpended in psyment of taxes, assessmants, insurance or other liens and interest thereon
1d shall do and perform all other actas and things hergin agreed to be done this convevance shall be null and void: otherwise
t| shall reamain in full force and effect.

! Singular and plural words used harein to designate the Mortgagor shall be construed to refer to the maker or makers

this mortgage, whathar one or more persons or a corporation, and all covenants and agresments herein contained shall bind the
Jrs, parsonal represantatives, successors and assigns of the undersigned and svery option, right and privilege herein resarved

t sacured to the Mortgagee shall inure to the benefit of its successors and msasigns.

._ IN WITNESS WHEREQF, SPRATLIN CONSTRUCTION COMPANY, INC., A CORPORATION *
| has hareunto set its signature by |
| WILLIAM F. SPRATLIN, ITS: PRESIDENT

who is duly authorized to sigp this the
of , 1998,

I
EHATE OF ALABAMA
OUNTY OF JEFFERSON

I, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

| , whose name signed to the forsgoing conveyance, and who known to me, acknowliedgedq
pafore me on this day that, being informed of the contents
¢f the convayance exacuted the same voluntarily on the day the same bears date.
I Given under my hand and official seal this day of , 19
| ;
Notary Public

ETATE OF ALABAMA
QUNTY OF

I, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

: , whose name signed to the foregoing conveyance, and
Mho known to ma, acknowledged before me on this day that, being informed of the
contents of the conveyance executad the same voluntarily on the day the same bears date.
[
Given under my hand and official seal this day of . 18
Notary Public

ISTATE OF ALABAMA
ICDUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, heraby ceartify that
WILLIAM F. SPRATLIN

PRESIDENT of SPRATLIN CONSTRUCTION COMPANY, INC.

. whose name as

E: corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge bafore me on this day
hat, being vnformed of the contents of the convayance, he, as such officer and with full authority, exscuted the
same voluntarily for and as the act of said corporation,

Given under my hand and official seal this Q pﬁ dg
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EXHIBIT A

A parcel of land situsted in the SE 1/4 of the NE 174 of Section 25, Township 20
South, Range 2 West, and the SW 1/4 of the NW 1/4 of Section 30, Township 20
South, Range 1 West, Shelby County, Alabama, being more particularly described #s
follows: |

Begin at an iron pin found locally excepted (o be the NE corner of the SE 1/4 of the
NE 1/4 of said Section 25, thence tun in a westerly direction alang the North liae ot
waid 1/6-1/4 Section or @ distance of 408.51 feet to a point; thence turn an angle i the
left ut 92 deg. 41 min. 47 sec. and run in a southeasterly direction for a distance ut
969.15 feet to a point on the center line of a road; thence turn an angle to the jeft of 90
deg. 00 min. 00 sec. and run in a northeasterly direction along the centerline of said
rond for a distance of 698.68 feet to a point on a curve to the right having a central
angle of 14 deg. 43 min. 30 sec. and a radius of 350.00 feet: thence run in 4
southeasterly direction along the arc of said curve and also along the centerline of sid
road for a distance of 89.95 feet to 4 point; thence run radial to last stuted curve in
northessterly direction fur a distance of 985,15 feet to a point un the Nurth line ot the
SW 1/4 of the NW 1/4 of said Section 30; thence turn an angle to the left of 103 deg.
56 min. 26 sec. and rup in a westerly direction along the North line of said 1/4-1/4
Section for a distance of §30.05 feet to the point of beginning: being situated< in
Shelby County, Alabama,

Also, the following described easement:
¥

A 60 fool non-exclusive cascment lying 30 feet eithee side of a line siruated in Section 25,
Township 20 South, Range 2 West, and Section 30, Towaship 20 South, Range | Weast,
Shelby County, Alabama, being more particularly described as follows: Commence at anron
pin locally accepted to be the NW corner of the NE 1/4 of the NE 1/4 of said Section 25,
thence run South along the West line of said 1/4 1/4 Section for & distance of 539.23 feet 1o the
centerline of an casement as described in Deed Book 322 on page 78, in the QOffice of the
Judge of Probate, Shelby County, Alabama, thence turn an angle to the right of 60 deg. 40
min. 83 sec. and run in a Southwesterly direction along the centerline of said casement for «
distance of 298.72 feet to the point of beginning of the 60 foot easement herein described,
thence turn an angle 1o the teft of 136 deg. 03 min. 13 sec. and rup in a Southeasterly dircction
along the centerline of suid 00 foot casement for u distance ol 214 .72 feet to 4 puint 00 @ curse
to the right having u central angle of 54 deg. 06 man. 51 sec. and a radius of 200 .00 feet;
thence run in a Southeasterly directlon along the arc of said curve and also along the centerline
of gaid 60 foot easement for » distance of 188.89 feet to a point, thence run tangent to Jast
siated curve in a Southeasterly direction along the centerline of suid 63 foot easement 1Or 4
distance of 59.58 feet 1o a point on a curve to the left having a central angle of 22 deg. 30 min
58 gec. and a radius of 300.00 feet; thence run in a Southeasterly direction along the arc o!
said curve and also along the centerline of said 60 foot easement for a distance of 117,80 fect
to a point, thence run tangent to last stated curve in a Southeasterly direction along the

centerline of said 60 foot easerment for a distance of 67,10 feet to a point on 2 curve to the
right having a central angle of 55 deg. 03 min. 06 sec. nnd a radius of 200.00 feet; thence run
in & Southeasterly to Southwesterly direction along the arc of said curve and also along the
centerline of said 60 foot easement for a distance of 192.17 feet to » point; thence run tangen!
i last stated curve in a Southweaterly direction along the centerline of said 60 foat easement
for a distance of 369,16 lect to a point on a curve to the right having u central angle ot 50 dey
11 min. 13 sec. and o radivs of 269.51 leet; thence run in o Southwesterly direction ateng the
are of sald curve and also along the centerline of said 60 tuot casement for a Jistance of 236 08
fect 1o a point; thence run tangent to tast stated curve in a Southwesterly direction along the
centerline of said 60 foot easement for a distance of 204.68 feet to a point on a curve to the lef
having a central angle of 21 deg. 47 min, 12 sec. and a radius of 201 35 feet; thence tun in &
Southwesterly direction alung the arc of said curve and also along the centerline of said 60 toat
casement for a distance of 70,56 test to a puint; thence run tangent to last stated curve ina
Southwestetly direction along the ceaterline of said 60 foot easement for a distance of 42.70
fect to 4 point on a curve to the lett having a central angle of 113 deg. 46 min. 59 sce. and a
rudius of 75.00 feet: thence run in a Southwesterly to Southeasterly direction along the arc of
sait curve und also slong the centerline of said 60 fout casement for a distance of 14894 feet
W a point; tence run tangent 1o last stated curve in a Southeasledly direction along the
centertine of said 60 loot easement fur a distance ot 212.45 feet to s point on a curve ty he
right having a central angle of 30 deg. 45 min. 16 sec, and a radius of 415.00 feet; thence run
in 4 Southcasterly direction along the are of said curve and also along the said 60 foot
casement tur a distance of 222.76 feet to a point; thence run tangent to last stated curve in a
Southeasterly direction atong the centerline of said 60 foot casement for a distance of 7650
feet to u point on i curve o the talt huving a central angle of 47 Jeg. 14 min. 08 sec. and &
radius of 114.35 tect: thence run in a Southeasterly direction alung the arc of said curve ani
also along the centerline of said 60 foot easement fur 4 distance of 94.27 feet W a paint, thar
run tangent to last stated curve in g Southeaslerly direction alung the centerline of sad GO 1o
eusement for a distance of 1266.53 feet to a point un 2 curve to the right having a central angie
of 43 deg. 48 min. 38 sec. and a radius of 350,00 feet; thence runin a Southeasterly direction
along the arc of said curve and also along the centerline of suid 00 loot easement fur u distance
of 267.62 fect to a point, thence run tangent 1o last stated curve in 2 Southeasterly ditection
along the centerline of suid 60 foot easement for a distunce of 208 .26 feet to a pointHn a curve
to the jeft having s central angle of 42 deg. 56 min, 33 sec. snd 2 rudius of 175.00 teet. thenoo
run in & Scutheasteriy direction along the arc of suid curve und also alung the centerline of suid
60 Toot easement for a distance of 131,16 feet to a point, thence run tangent to |ast stated curve
in # Southeasterly dircetion along the centeriine of said 60 foot easement for a distance of
69.30 feet to a point on & curve to the right having a central angle of 42 deg. 85 min. 29 e
and a radius of 200,00 tect; thence run in a Southeasterly direction along the arc ut sard curve
and also along the centerline of said 60 toot easerment for a distance of 149.84 feet to a point,
thence run tangent to last stated curve in a Southeastecly direction for a distance of 655 00 feet
to the end of said 60 foot casement.
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