v

¥

when Recorded, Mail To:

TONY SNABLE, ATTORNEY

2700 HWY.280 S. STE.101W

BIRMIMGHAM, AL. 35223, '

205-870-1184, . )

{Space Above This Line For nﬂi'r__‘:lﬂ Data]

ORTGA

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 12, 1998
The grantor is GARY A. LOFTHUS AND SAN A. LOFTHUS, HUSBAND AND WIFE

("Bomrower"). This Security Instrument is given to

MARTNE MIDLAND MORTGAGE CORP., - :
which is organized and cxisting under the laws of DELAWARE . and whose address is
7700 LITTLE RIVER TURNPIKE, STE.302
ANNANDALE, VA 22003
("Lender”). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND AND NO/100 .

Dollars (U.5. § 845,000.00 ). This debt is eyidenced by Borrower’s note dated the same date a3 this Securily
Instrument (“Note"), which provides for moothly paymenta, with the full debt, if not paid earlier, due and payable on

SEPTEMBER 1, 2013 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument, and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, graot and convey 0 Lender and Lender's successors and assigns, with power of sale, the following described

property located in SHELBY County, Alabama:

e

LOT 17, ACCORDING TO THE SURVEY OF PARK FOREST SUBDIVISION, THIRD SECTOR, AS
RECORDED IN MAP BOOK,16, PAGE 101, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED.

SUSAN A. LOFTHUS AND SUSAN M. LOFTHUS ARE ONE AND THE SAME PERSON.

which has the address of 168 DOGWOOD TRAILL MONTEVALLO
[Street] [Cityl
Alabama 35115 ("Property Address”);
[Zip Code]
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1
’IHHAVEANDTGHGI.DW unto Lender and Lender’s successors and assigns, forever, together with all
' on y, and all easemonts, appurtenances, and fixtures now or hereafter a

o thepum'lﬁll ts and additions also be covered by this Security Instrumeat. All of the foregoing is
ﬁm@dtum %uﬂr%y." right

the title to

record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations 10 constitute a uniform security instrument covering real property. '

1 Wdhh“fﬂlﬂxl‘rmm l.litllulli m:::;ﬂn;a: -shall | d

. te orTOWer y pay wheg duc the

principal of snd interest dn the debt evidenced byﬂwm any prepayment and lm:hugudup:ﬁmﬁnglmu.

2. Funds for Taxes and Insurance. Subject to icable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly

L u b

taxes and assessments which mutgentllm pnon:g over this Security Instrument as a lien on the Propesty; (b) yearly leaachold
payments or ground rents on Property, if any; (c) yearly hazard or property insurance premiums; (d) Ewly flood
insurance premiums, if any; (e) yearl age tnsurance premiums, if aay; and (f) any sums payable by Botrower to
Lender, in accordance with the pro of paragraph 8, in lieu of the J::F)‘v]ment of mortgage insurance premiums. These
items are called "Hacrow Items.” Lender may, at any time, collect and hold Funds in an amouat not to exceed the maximum
amount & lender for a federaliy related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedurea Act of 1974 as amended from time to time, 12 U.S.C. 82601 &t seq. ("RESPA"), unjess another
jaw that np[;l::nﬂmﬁmdsmllmﬂmmlfm, Lender may, at any time, collect and ho Funds in an amount not to
exceed the amount. Lender may estimate the smount of Funds duc on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity

account, of verifying the Bscrow [tems, uniess Leader pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrawer to pay & one-time charge for an independent real estate tax
reporting service used by Leader in connection with this loan, unléss applicable law provides otherwise. Unless an agreement
is made or applicabie law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carniags on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess lzmd.o in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time Is not sufficient to pay the Eacrow ftems when due, Lender may so notify Borrower in wriling, asd, in
auchcmBnrmwutmﬂpaytuImdﬂﬂuamnuntnmurytumak:upﬂmdeﬁchncy. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender’s solc discretion.

Upon ymlinfuﬂuflﬂmmmudbytthylnmmt,Lmdﬂnhﬂl y refund to Borrower any
Funds y Lender. If, under paragraph 21, Lender shall acquire or sell the Property, , prior to the acquisition or
mufM%MWymyMWByMMMlhm of acquisition or sale as a credit against the sums
secured by this ity Instrument.

3. Application of Payments. Uniless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to incipal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Bomrower ay all taxes, assessments, charges, fines and impositions attributable to the
Propesty which may attain priority over this gecurl'ty Instrumest, and leasehold paymeats of ground rents, if any. Borrower
ahaﬂpayﬂmobﬁ;aﬁomm&nmupmﬁdadinpmgmphﬁ,nrifnntpaidmﬂxalmmnﬂ',Burruwu'ahnﬂpa}'ﬂumnn
time directly to the person owed paymeat. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
ﬂﬂu: paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

payments, -

Borrower shall promptly discharge apy lica which has priority over this Security Instrument unless Borrower: {(a) agrees
in writing to the ymtofﬂwnbﬁgnﬁonncmedbyﬂwlicninnmmnﬂmoeptableml.mdﬂ; (b) contests in good faith the
lien by, or defi against enforcement of the liea in, legal proceedings which in the Lender’s opinion operate to prevent the
enfnrn:mtnfﬂnlim;u(u}mufmmﬂwholduof&wlbnmagrwmtnthfwtmytulmdumbnrdinuingt}nlhum
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Bomrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ot Property Insurance. Borrower shall keep the improvemeonts now existing or hereafter erected on the
WHWWIMWMWW%MM“&WM?&&@"Mnnyoﬂwhmrds,, inchixding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

Form 3001 %90

. GREATLAND B
{TEM 153712 (9811) [Page 2 of 6 pages) Yo Gwer Caikc 1-300-830-633 00 Fax #16-TH-1100

MFAL3112 - 06/9¢ 0165428334

"r

S MW T orgTem



ke B e e ko n

fmmmmnmmmm&mmhmvﬂhgﬂwwmaubed;mbyﬂmwumbjecttu
Lmdﬁ'llppmvalwhhhﬂuﬂmthewmhlywiﬂiﬂd.lfnmwfaﬂa to maintain coverage described sbove, Lender
ﬂll}f.Itlﬂdﬂ’lumomohﬂmwmwlﬁghuhmw?thhhpWT.

Mlmmmmm&wwmmmluhcludclemgqedm. Lender
Mhummmmm-mﬁmmmﬁmﬂm Borrower shall promptly give to Lender all receipts
of paid mdtmﬂmhuhﬂwm&lmBmMgiupmmptnutiuetutlwinsurmmcarri:rand
Lender, may make proof of M.Hnmmm;y Borrower.,

Unless Lender and Borrower otherwise agree insurance proceeds shall be applied to restoration or repair of
mdmgad,HMMEnur is economically feasible and Lender's security is not lesseneqd. If the

on Of Tepair is not ecomomically feasibie or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security [nstrumest, whether or not then due, with any excess paid to Bormower. If
Borrower abandons the Property, or does not answer within 30 days a potice from Lender that the insurance cérrier has
offered to settle a claim, then Lender may collect the ingurance proceeds. Lender may use the proceeds to repair or restore the
ty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

n is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reforred 1o in paragraphs 1 and 2 or change the amouant of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower s right to any insursnce policics and proceeds resulting
ﬁumdamagemﬂwhnpﬂtymtuthewquiﬂlimahaﬂpmtﬂLcndutntlwaxtcntnfllmsumumumdbythinSucm'ity
lnnuutmnndinﬁlym:quuhiﬂnn.

6. Occupancy, tion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least un:ymnﬂuﬂndﬂenfmpancy,uﬂmmmmimwinwnﬁng, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
urimpnhﬂw?ropmy.:ﬂnwﬂwhopenytndﬁuinmw, of commit waste on the Property. Borrower shall be in default if any
forfnimmnﬂinnm;meoedjng,wmuﬂcivﬂmcrhninﬂ,iubagunthatinlandc;’sgoodfaiﬂljudgmtmuldmultin
fodehrenfﬂuﬁoﬁywoﬂm&nmtuinﬂyhnpnﬁﬂwﬁenmedbymh&cmﬁy Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, asprovided in paragraph 18, by causing the action or proceeding to
be dismiseed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the

y or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shal! also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or fnihdtnprovidelmduwithlnymatﬂ'ialinformnﬁun) in connection with the loan evidenced by the
Note, including, but not limited to, represeatations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschokd, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fmﬁﬂqtuﬂw?mputy.ﬂwMoldmdﬂwfuﬂﬂeuhﬂlnotmgcunlmLmdﬂ'agrmtuﬂwmu-gerinv.rriting.

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrumeat, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bapkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then
Igndu'mnydumdplyfmmhnmnrytupmtectﬂwvﬂmufﬂmmmymdumﬂ‘nﬁglmintlumpa-ly-
Lendﬂ"lmtiommyhchﬂepayingmymnecmedbynﬁmwhinhhaap:im-ityuvuthiaSemritylnstrument,appeanngin
court, paying reasonable sttomeys’ faumdmteringnnﬂwPropmytnmakempm.AlthoughImdermnymmmundﬂ
this paragraph 7, Lender does not have to do so.

Any lmmmtldilhlrndhylmduundﬂ'ﬂﬁlpnagraﬂt?shaﬂhecumeaddhiunaldebtufBumwumedhythh
Securit lnm:nmt.UnhanmnndLmdummtnoﬂurtmmnfplymcnt,ﬂmamnunuﬂuﬂbnrinwfmmﬂm
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqesting

req
reason, the m hmmwrequhdhylmdﬂhmmmtubemnﬁmunmwmupayﬂm
required to coverage substantially equivalent to the morigage insurance previously in effect, at a coet substantially

equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage ingurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Leader
cach month a sum oqual to one-twelfth of the yecarly morigage insurance premium being paid by Bomower when the
inuurmnecuvmphpndurmdtubeinoﬁm.undawiuwmmdrﬂainﬂmpnymenuualmmv:inlieu

ufmoﬂglﬂ insurance. Loss rescrve paymeats may no longer be roquired, at the option of Lender, if mortgage insurance
coverage {in the amount and for the ﬂuthﬁumqunu)pmvﬂndbyuinmmvedby[zndﬂagﬂnbmm
available and is obtained. Borrower pay the premiums required to maintain mortgage insurance in effect, of to provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Bormower

9. Imspection. l.mdu‘ or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemmatioh. The proceeds of any award or claim for damages, direct or consequential, 1n connection with
any nrutlnrtathlofuyplnnfﬂwrmpmy.urfm*mnwmneinﬁmdwndmnm,mhunbymgned
and shall be paid to Lender

h&mtufntotﬂuth;ufthnﬁop:ﬂy.muprmmdlshnllbeappibdluﬂwuumawcumdbytlﬁsmnit}'
Instrumeat, whalhﬂ'ntnulMdun,withmympaidtnﬂmyu.lnﬂmwentnfapuﬂalmking of the Property in
whinhﬂwflirmﬂhtﬂhenfﬂwpmpmy' hwlyhefm:ﬂtukinginequalmmmatﬂﬂunﬂmmmtufﬂun}m
MWMSM'WWM?MMMM,WBWWMLMWWEvnitmg.
the sums secured by this Secarity Instrumeat shall reduced by the amount nfthe-pmceedlmultiplied by the following
fraction: [n)ﬂntotﬂmmof:ﬂwnnummdimmdiﬁdy before the taking, divided by (b) the fair market value of the
Property hnmndhtdybnfmﬂnuking. Any balance ﬁﬂlbepnidmﬂnrmwﬂ,lnﬂwmnt of a partial taking of the
Propmyinwhiﬂ:ﬂuflﬁ'mkgvﬂmofﬂnmmy immediltcl}rbcfnrethctakingislmthmmcamnuntnfm:aumﬂ
securcd immediately before the taking, unless. Bogrower and Lender otherwise agree in writing or unless applicable law
mmvﬂmwﬁmﬂlﬁaﬂhcnppﬁedmth:mnumm'edbyﬁﬁz&curityinstmmﬂmwhﬂhunrnntl.haspuman::

If the Propesty is abandoned by Bofrower, Of if, after potice by Lender to Borrower that the condemnor offers to make
ap award or settle a claim for damages, Borrowex fails to respond to Lender within 30 days after the date the potice is given,
Leader is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of to the
mmmﬂhyﬂﬁn&mﬂythwhdhﬁnrnmﬂEndun.

Unless Leader and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend of
poﬂponnthedmdm of the monthly pn;mmtlwfumdto in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of

gecured by this Secursty Inmmt.and(c}nwﬂuu.mdﬂ‘mdmynﬂﬁﬂmnw may 1o extend, modify, forbeat
or make any wuhregudtuﬂwtumnnfuﬁs*witylnstrumtor ote without that Borrower's
consent.
13. Loan Charges. Ifﬂnlmmndbyﬁﬁlwﬁyhﬁmmtinmbjwtmlhwwhjchmmlﬂnmmlunn
and that law Is finally mthnﬂwintﬂwuahﬂlmdaugumnecmdnrmhcmumhmm
with the loan exceed the permitied M:{n)myn:hlmduraedmﬂheredumdbythcmnummwtuwdum
the toﬂnpumitbdlhnil;md(b}my ich exceeded itted 1i i

s wz) from Borrower which ﬂ!l,:ml limits will be

_ tuanw.Lmdumydmmmmm ndbymdmingﬂwwincipﬂnwedmdﬂ Note or by makimg &

deaymmthmm.ElruﬁmdmdMﬂprhc‘qﬂ.thcmduﬂionwﬂlbcuwedunputialprapnymtwiﬂmlny
prcpaymtdmgaundﬂtheNote.

14. Notices. Anynotiuﬂtuﬂmuwmvﬁedt'nrinthisSemﬁtylnstrum:ntahgﬂhegivenpydelim-ingitmby

o 18. émtﬂlhmm.mwhylnmmtﬂuuhcgovﬁmd
pmaqmnnmwhﬁlﬂnrmpm?hlmued.lnﬂwmtthﬂmypmﬁﬁnnmulmufttheanﬂyInmmtnru\eNntc
cunﬂmtlwith.pplhblﬂllw.nnhmﬂiﬂﬂuﬂnntaffnctuﬂﬂprovilinn!nfthiBSmrityImtrthurﬂwNntewhichm
be 'maﬂuﬂwﬂhﬂﬂﬂwemﬂhﬁnsmvﬁm.TuthhendthepmvhinnunfﬂﬁsSmnitylnmumtandt}manem

L 17 Transfer of the ot » Benaficial Interest in Borrower, Haﬂnrmypﬁufﬂue?ropﬂiynfunyinw
m_ltuaoldm'msﬁmed(m lbm&ﬁcidhtueﬂhﬂmwuhmldmuansfmndandﬁmwisnntnnntmﬂpurwn)
without Lendes’s prior writien conscat, Lender may, at its option, require immediate paym:ntin full of all sums secured by
umSemnﬁyWLHumﬁ.ﬂﬂsoptimmnnlheuxemiaedbyunduif:xmu:iuprohibiwdbyfedmillnwuuf

16. Botro lcop‘.BIY;"mwﬂ:hﬂlbegivmnneconfnrmcdcopyufﬂmNmemdufﬂﬂ:Smnilylnﬁrumnnt.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
nutlepthm%dayiﬁnmﬂwmunnthddivadurmﬂedwiﬂﬁnwhicthwmustpa}'nllmmlm:redhythi:
Security Instrument. If Bosrowes fails to pay thoss sums prior to the expiration of this period, Leoder may invoke any

remedies permitted by this Instrument further notice or demand on Borrowet
18. ] to {e. [f Bomrower mects certaln conditions, Borrower shall have the right to have
enforcemeat of this ylnnrmtdmnﬂnuﬂdﬂnnytimnpnmmt}meaﬂmn (n}5daya(nramhodﬂpmodu
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applicable law mlyspo'dfyfntreinﬂﬂnmt)baanMQf&wPropmypursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all cxpenscs incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorncys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lisa of this Security Instrument, Lender’s rights in the Property aud Borrower's obligation to pay the
sums secured by this Security Instrument shall continute unchaaged. Upon reinstatement by Bomrower, this Secunty
Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
righttnreinstatelhaﬂnﬂmlyhﬂwcmnfmhnﬁnnundﬂ'pmgraph-l'?. '

19, Sae of Note; Change of Loan Servicer, The Note or a partial interest in the Nete (together with this Securnity
Instrument) may be sold one or more times without prior aotice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
maybennemmmchmguo[ﬂnm Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preseace, usc, of
storage on the Property of small quantitics of Hazardous Subatances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” 4 e these substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soiveats, materials containing asbestos or formaldehyde, and radipactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jrisdiction whexe the Property s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agresnent in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable hwmmm).mmmmz (a) the defauilt; {(b) the action required to cure the
default; (¢) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be

3 and (d}MMmhmhMmHmurbﬂmthudatnpedﬂed in the notice may result in acceleration of
memmwmmmmmmormmm.mmmmwwm Borrower of the
rlghttnrah:tntennaruulu-thn-ndtherlghm brhgnmurtncthntumeﬂthnmn—uhtmnfldﬂultnrmr
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the

mmum»mmwmﬂdmpmmmmﬂdmmwmn,
mchldha,butmtmmmbhnmmﬁ’humdmamhwldm
H[Mhmmmﬂnh,lmmnglunmpyufnmﬂmmBorrnwu-inthemlnnerprnvidadh

paragraph 14, Landn“pub&hthemﬂmofnhmnmmrthmmmﬂumm-wpﬁ
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published in SHELBY’

County, Alabama, and thereupon shall sell the

Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be appiied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excees to the n or persons legally entitled to it.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty

Instrument without charge to

orrower. Borrower shall pay any recordation costs.

73. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all nghts of curtesy

apd dower in the Property.

24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amiend aad
supplement the covenants and agreements of this Security lnstrument as if the rider(s) were a part of this Security lnsuument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider
Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this

Security Instrument and in any rider(s) executed by Borrower and recorded with it.

. §
{Seal)w ﬂ? - @; (Seal)
Bomower . SUSAN A. LOFTHUS _Bormower

(Seal) (Scal)
-Borrower -Bormower
(Seal) _ (Seal)
-Borrower -Bomower
Witness: Witness:
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 12TH dayof  AUGUST, 1998 3  THE UNDERSIGNED ,

a Notary Public in and for said county and in said state, hereby certify that GARY A. LOFTHUS AND
SUSAN A. LOFTHUS, HUSBAND AND WIFE

foregoing conveyance, and who  ARE

contents of the conveyance,
same bears date.

Given under my hand and seal of office this the 12TH

My Commission expires: 10/21/99

, whose name(s) ARE signed to the
known lo me, acknowledged before me that, being informed of the
THEY executed the same voluntarily and as THEIR act on the day the

AUGUST, 1998

This instrument was prepared by ANTHONY D. SNABLE, ATTORNEY

ITEM 183716 (9519)
MFAL3112 - 06/96

DS Notary Public
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