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THIS MORTGAGE IS between H & T Homebuilders, Inc.. whose address is P. 0. Box 219, Mulga, AL 35118
(referred to below as "Grantor”}); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124
(raferred to below as "Lender™).

GRANT OF MORTGAGE. For valuable conskdaration, Grantor mortgages, granta, bargains, salis and conveys to Lendst all of Grantor’'s right.
title, and interest in and to the following described real property, together with ail existing or subsequently erected or affixed buldings,
improvements snd fixtures; all sasements, rights of way, and appurtenances; all water, water rights, watarcourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals. oil, gas. geothermal and similar matters, Incatadg in §halbv County. State of Alabama {the "Real Property” }:

Lot 22. according to the Survey of Stanehaven, First Addition, as recorded in Map Book 23, page 95, in the
Porbate Otfice of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known aa P. 0. Box 219, Pelham, AL 35124. '

Grantor presently asslgns to Lender all of Grantor's right, title, and interest in and to alt teases of the Proparty and all Rents from the Proparty.
in addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Aenis.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise deafined in this
Mortgage shsell have the meenings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean
amaunts in lewful money of the United States of Amaerica,

Grantor. The word "Grentor” means H & T Homebuildars, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommaodation
parties in connection with the Indebtedness.

improvemeanta. The word "Improvements" means and incluges without limitation all existing and future improvements, buildings,

structures. mobila homes affixed on the Rea! Property, tacilities, additions, replacements and other construction on the Real Propearty.
|

indebtedneas. The word "indebtedness” means all principal and interast payable under the Note and any amounts axpended cr advanced
by Lendar to discharge obligations of Grantor or expanses incurred by Lender to enforce obligations of Grantor under this Maortgage,
togather with interest on such armounts as provided in this Mortgage. In addition to the Note, the word "Indebtadness” includes atl
obligations, debts and lisbilities, plus interest thareon, of Grantor 1o Lender, or any ane or more of them, as well as all claims by Lender
against Grantor, or Bny one or more of them, whether now existing or hereafter arising, whather related or unretated to the purpose of the
Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whather racovery upon such Indebtedness may
he or hereafter may becomea barred by any statuie of limitations. #nd whether such Indebtedness may be or hareafter may become
otharwise unenforceabls.

Lender. The ward "Lendar” mesns Regions Bank, its SuCcessors and assigns. The Lender is the morigagee under this Mortgage.

Mortgage. The word "Martgage™ means this Morigage between Grantor and Lender, and includes without limitation all assighments and
security interest provisions relating to the Pergonal Property and Rants.

Note, The word "Note” means the promissory note or credit agresmant dated August 18, 1988, in the original principal armount of

$100,425.00 from Grantor to Lender, together with all renewals of. extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of perscnal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property. together with alkt accessions, parts, and additions 1o, all
repiacements of, and all substitutions for, any of such property; and together with sll proceeds {including without limitation all insurance
proceeds and refunds of premiums) from any sale ar other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Persona! Property.
Real Property. The words "Real Property” mean the properly, interests and rights described above in the "Grant ot Mortgage” section.

Related Documents. The words "Related Documants” mean and include without limitation sl promissary notes, credit agreements, loan
agreements, environmental agreemants, guaranties, security agreaments, morigages, deeds of trust, and el other instruments, agraements
and documents, whather now or hereafter axisting, axacuteq in connaction with the indebtedness.

Rents. The word "Rents” means all present and tuture rents, revenues, incoma, issues, roysalties, profits. and other benefits derivec from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL FROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Morthage as they bscome due, and shall strictly parform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provigions:

Possession and Use. Until in defeult, Grentar may remain in possession and control of and operate and manage the Property and collect
tha Rents from the Proparty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and oromptly perform all repairs, replacements, and
malntenance necessary to presarva its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposs!,” “release,” and "threatenad releasa,” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensgation, and Liability Act
of 1980, as smended, 42 UJ.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L.
No. 99-499 ("SARA"}, the Hazardaus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.5.C. Section 6301, et seq., of other applicable state or Federal taws, ruies. or ragulations adopted pursuant to any of

K ey )

Fryillp i I i
¥ I,Pﬁhl‘



|

| the foregoing. The 1Brms '

i by-products of any fractian thersof and ssbestos. ummwwwmnmm _

! nwnarlhlpuftthruparw.mnnbnnmm,gammﬂun,mﬂm.w,mmmMHWI‘“M
| any hazardous wesis of substance by sny person on, undar, sbout or from the Property; i 1) Mh-mkmwhdgonf.arﬂ-mm
belleve that thers has been, axcept as previously diecipasd to and scknowledged by Lender in writing, (i} any use, genarstion,
manufacture, stOrage, treatmant, diaposal, releasa, or threstened release of any hazsrdous wasts or subBtands on, undes, about or from the
Proparty by any prior ownera oF occupants of the Property or i} any actual or threatened litigation or ciaime ot any kind by eny parson
relating to such matters, and (¢} Except o8 previousty disciosed to and acknowledged by Lander in writing, (h neither Grantor nof By
tamant, contractor, agent or other suthorized user of the Property shall use, generste, manufacture, store, trest, dispose of, or relesss any
hazardous waste or substanca on. under, about or from the Property and " (il} any such activity shall be conducted in complisnce with all
applicable fadersi, stste, and local Tews, regulations and ordinances, including without limitation those lawas, regulations, and ordinances
described above. Grantor authorizes Lender and it agents to enter upon the Property to make such inspections and teata, at Grantor’s
axpenge, #s Lender may deam appropriate to determine compliance of the Proparty with this section of the Mortgags. Any inepections of
tests made by Lendsr shall be for Lendar's purposes only arvd shall not be construed to creste any rasponsibllity or liabitity on the part of
Lander to Grantor dr to any other parson. The representations and warranties contained herein are based on Grantor's due diligence in
invastigating the Property for hazardous waste and hazardous subDSTANCHS. Crantor hereby (a) releases and waives any “Yuture clsime
against Lender for indemnity or contribution in the avent Grantor becomes jiable for cleanup or other costs under any such laws, and (b
pgrees to indemnify and hold harmiogs Lender against any and all claims, lossas, liabilities, darmapes, penalties, and expenees which Lendar
may directly of indirectly sustain or suffer rasulting from a breach of this saction of the Mortgage or as a consequence of any use.
generation. manufaciura, storage, diaposal, reiesse of threatened release of a hazardous waste or substance on the properties. Tha
provisions of this section of the Mortgage, inciuding the cbligation indamnify, shall survive the paymant of the Indebtedness and the
satisfaction snd reconveyanca of tha lien of this Mongage and shall not be affected by Lender's acquisition of any interest in the Proparty,
whether by foreclosurs or otharwise.

Nutsence, Weste, Grantor ghall not cause, conduct or paermit any nuisance nor commit, permit, of suffar any stripping of or wasta on or 1o
the Proparty Oor &Ny portion of the Property. Without limiting the generality of the foregoing, Grantor will not remowve, or grant to any othar
perty the right to ramove, any timbar, minerals lincluding oil and gasl. g0il, grave! or rock products without the prior written consent af

Lendar.

Removal of Improvements. Grantor shall not demolah or remove eny improvements from the Real Property without tha prior writtéan
consent af Lander. As & condition to the removal of mny Improvements, Lendar may reguire Grantor 10 meke arrangemaents satistactory to
Lander to replace such Improvements with Improvements of st laast mqual value.

' Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Proparty at sl reasonable timas to attend to

Lender’'s Interests and 1o inapect tha Property tor purposes of Grantor’s compliance with tha terms and conditions af this Morigage.

with EW Requirements. Grantar shal prgmptivmmpw with all laws, ordinances, and reguiations, now of hareafier

in affect, of all governmental authorities applicable to the use of occupancy of the Property. including without limitatian, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, Of regulation and withhold complisnce during any
proceeding, including appropriate appeals, 80 long a3 Grantor hes notified Lender in writing prior to doing 80 and 80 long as, in Lender's
sole opinion, Lender’s intarasts in the Property ars not jsopardized. Lender may require Grantof 1o post adequate sacurity or & surety bond,
reagsonably satiefactory 1o Lender, to protect Lendear's interest.

Duty to Protect. Grantor sgress neither to abandon nor laave unattended the Property. Grantor shall do sll other 8cts, in pdditian to those
scts set forth above in this section, which from the character and use of the Property are reagonably neceassry to protect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail sums gecured by this Mortgage upan
tha aale or tranafer, without the Lender’'s prior written congant, of all or any part of the Ren! Property, or any ‘nterast in the Aeal Proparty. A
ranle or transfer” means the conveyance of Resl Property or any right, title or interest therain; whather legsl, baneficial or equitable; whather
voluntary of involuntary, whathar by outright sals, deed, instaliment gais contract, land contract. comtract for deed, loasehold interast with 8
term greater than thres (3] yORrs, leass-option contract, oF by eale, assignment, or wransfer of any beneficial interest in or to any iand trust
nolding title 10 the Reszl Property, or by any other method of conveysnce of Real Property interest. |f any Grantor ig & corporation, partnership or
limited fiability compeany, trangfer also inciudes any change in ownership of more than twenty-five percent 126%;} of the vating stock, partnership
intarests or limited liablity company interasts, 88 the ceee may be, of Grantor. Howaever, this opticn shall not be axarcised by Lender if such
exarcisa is prohibited by faderal law or by Alabama law .

TAXES AND LIENS. The following provisions relating 1o the taxes and lians on the Property are a part of this Mortpage.

i
Payment. Grantor shall pay when due (snd in ali events prior 10 delinquency} all taxes, payroll taxes, gpecial taxes, assessmants. waAtar
charges snd sewser sarvice charges levied ageinst or on account of the Proparty, and shall pay when due all claims for work done on or for
sarvices rendered of matarial fumished to the Property. Grantor shall maintsin the Property tree of all Yiens having priarity over or aqual 1o
the intergst of Lander under thia Mortgege, except for the fen of taxes and ssseassments NOt dua, and except as otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in cannaction with 8 good faith dispute over the
abligation to pay, 80 long »a Lender’s Intarest in the Property is not joopardized. If a lien arigas or is filed as & rasult of nonpaymaent,
Grantor shall within fiftean (16) days after the lien arisas O, it a lien s filed, within fiftean (15! days after Grantor has notice of the filing,
zacure the dischergs of the lien, or if requested by Lander, deposit with Lender cash or 8 sufficient corporate surety hond ar other security
gatigfactory 10 Lendsr in an amount gutficient to discharge the lien plus sny COosts and attorneys’ fees or siher charges that could accrue a8
a result of 8 foraclosurs Or sate under tha lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgmant
hators antorcemant againat the Proparty. Grantor shall name Lander as &n additional obligee under any suraty bond furnished in the
contest procesdings.

¥ Evidence of Payment. Grantor ahall upon demand furnish to Lender satisfactory evidence of paymant of the taxas ar assessments and shail
authorize tha appropriate governmantsl official to deliver to Lender at any time 8 written statement of the taxes and assessmenis against

the Property.

Notice of Consuuction. Grantor shall notify Lender at least fifteen {15} days before any work is commenced, any services are furnished. or
any materisis are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other len eould be assartad on sccount of tha
work, services, of matesinls. Grantor will upon request of Lender furnish to Lender advance assurances gatistactory to Lander that Grantor

can and will pay the cost of such Improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are 8 part of this Mortgage.

of insurance. Grantof shall procura and maimain policies of tire insurance with standsrd extended coverage sndorsements on
a replacement basis for the full insurable valua covernng all improvements on the Heal Property in an amaunt aufficient to avoid application
of sny COINGUrANCS cleuse, end with 8 standard mortg clause in favor of Lender. Grantor shall also progure and maintain
comprehensive general llabilty insurance in such coverage amounts as Lender may request with Laender being named as additional fnsurads
in auch liability inaurance policlas. Additionally, Grantor ahall maintain such othsr insurance, inchuding but not limited to hazard, business
intarruption and boher insurance as Lender may require. Policies shail be written by such insurance companies and in such form 83 May be
reasonably accaptable to Lender. Grentor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be canceited or diminished without & minimum of ten (10} days’ prior written notice to Lander and not containing any
disclalmer of the insurer’s liability for feilure to give such notice. Each insurance policy siao shall include an andorsement providing that
‘cnvarm In tavor of Lander will not be impaired in any way by any act, omiasion or default of Grantor of any other parson.

of Proceeds. Grantor shall promptly notify { ander of any losg or damage to the Property. Lender may makea proof of loss if
Grantor fails to do %0 within fifteen {15} days of the casusity. Whether or not Lender's sacurity is impaired, Lender may. At its alaction,
spply the procasds to the reduction of the indebtedness, paymaent of any lian atfecting the Proparty, of the restoration and repair of the
Property. I Lender slacts 10 apply the procesds to regtaration and repair, Grantor shall repair or replace the damaged or destroyed
Improvaments in & Manner satiafectory to Lender. Landar shall, upon satisfactory proof of such sxpenditure, pay of raimburas Grantor from
the proceeds for the resscnable cost of repair of ragtoration if Grantor is not in detfault under this Mortgage. Any proceeda which have nol
paen disburssd within 180 days after their recelpt and which Lander has not committed to the repair or rastoration of the Propearty shall be
used first to pay any amount owing to Lender under thig Mortgage, then to pay accrued intereat, and the remainder, it any, shail be applied
to the principal baiance of the Iindebtedness. if Lendar holds sny procesds atter paymaent in full of the Indebtedness, such proceeds shall be
paid to Grantor. .

Unexplrsd insurance ot gals. Any unexpired iNsuranca shall inure to the benefit of. and pass to, the purchaser of the Property covered by
this Mortgage at any trustse’s sele or other sale held under the provisions of this Mortgage. or at any toraclosure sale of such Property.

Grantor's Raport on insurance. Upon request of Lender, however not mara than once a year, Grantor shall turnish to Lender 8 report on
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each existing policy of insurance showing: ta) the name of the insurer; (b)) the risks ingured: {c] the amount of the policy; (d) the property
insurad, the then curragt replacement valus of such property, and tha manner ot determining that value; and (e} the expiration date of tha
policy. Grantor shall, upen request of Lender, have an indapendant appraiser satisfectory 10 Lender determine the cash value replacement
cast of the Propsariy.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, of if any action or proceeding is commenced that
would matarialty affect Lender’s interests in tha Property, Lender on Grantor's behsalf may, but shall not be required to, take any action that
Lander deems sppropriate, Any amount that Lander axpends in so doing will bear interest at the rate provided for in the Note from the date
incurrad or peid by Lender to the date of repsyrment by Grantor. All such expenses, 8t Lender's option, will (8] be payable on demand, (bl be
addad 1o the balahce of tha Note and be apportioned among and be paysble with any installment paymeants ta become due during either {1} the
tarm of sny applicabla insurance policy or {ii} the remaining term of the Note, or i{c) be treated as a balloon payment which will be due and
payable at the Note's maturity. This Martgage alsc will sacure payment of thesg amounts. Tha rights pravided for in this paragraph shall be in
addition to any other rights or any remedies to which Lendsr may be entitied on account of the default. Any such action by Lenger shall not be
construed as curing the default so as to bar Lender from any remeady that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The toliowing provisions relating to awnerghip of the Property are a part of this Mortgage. \

Title. Grantor warrants that: {a) Grantor holds good and markatable title of record to the Property in fee simple, free and clear af all liens
and encumbrances other than those set forth in the Real Proparty dascription or in any title insurance policy, title report, or final title opnion
issued in favor of, and accapted by, Lander in connaction with this Martgage, and (b) Grentor has the full right, power, and euthaority o
exgcute and delivar this Mortgage to Lander.

Defense of Titla. Subject to the sxception in the paragraph above, Grantor warrants and wil! farever defend the title to the Property agamnst
ihe lawful claims of all persons. in the avent any action or proceeding is commenced that questions Grantor’s title or the interest of Lender
under this Mortgage, Grantor shell defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's awn choice, and
Grantor will deliver, or cause to be detivered, to Lender such instruments as Lender may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and reguiations of governmantal authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are & part of this Mortgage.

Application of Net Procaeds. If &ll or any part of the Property is condermned by eminent domain proceadings of Dy any procesding or,
purchase in lieu of condemnation, Lender may at its glection require that ail or any portion of the net proceeds of the award be applied 10
the Indebtedness or the repair or restoration of the Froperty. The net proceads of the award shall mean the award after payment ot all
reasonable costs, expenees, and attornaye’ feas incurred by Lehder in, connection with the condemnation.

Procoadings. !f eny proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary 1o dafend the action and ebtain the award. Grantor may be the nominal party in such proceeding, but
Lendar shall be entitled to participaté in the proceeding and 10 be representied in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered ta Lender such instruments as may be requested by it trom time to tima to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmentsl 1axes, i
teas and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie such documents in addition to this Mortgage and take
whatever other action I8 requestad by Lender to perfect and centinue Lender’s lien on the Real Property. Grantor shall reimburse Lender tor
all taxes, 8s described below, togetner with all expenses incurred in recording, perfecting or continuing this Martgage, including without
limitation all taxes, fees, documentary slamps, and other charges for recording or registering this Meortgage.

Taxes. The following shall constitute taxes to which this section applies: (a} a spacific tax upon this type of Mortgage or upon all or any
part of the indebtedness secured by this Mortgage; {b) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtadness secured by this type of Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note;, and {d) a gpecific tax on gll or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsaquent Taxes. H any tax 10 which this section applies is enacted subsequent to the date of this Martgage, this avent shall have the
same effect as an Event of Default (as definad below}, and Lender may exercise any of all of its available remedies for an Event ot Default’
as provided below unless Grantor either (a)l pays the tax before it hecomes delinquent, or (bl contests the tax 88 provided above in the
Taxes and Liens section ang deposits with Lender cash or a sufficient corporate surety band ar othar security satisfactory to Lendear.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage 8s a security agreement are a part of
this Mortgage.

Security Agresmant. This nstrument shall constitute a gacurity agreement to the extent any of the Property constitutes fixtures of ather
personal property, and Lendar ghe!l have all of the rights of a secured party under the Uniform Commaercial Code as amended from time 1o

time.

Security Intergst. Upon requast by Lender, Grantor shall execute financing statements and take whatever other action is requested Dy
Lander to perfect and continue Lander’s security intarest in the Rents and Personal Property. n addition to recording this Martgage in the
real property records, Lander may, at any time and without further authorization from Granter, file executed counterparts, COpigs or
reproductions of this Mortgage agé a8 financing staterment. Grantoar shail reimburse Lender for ali expenses incurred In perfecting or
continuing this security interast. Jpon default, Grantor shall assemble the Persanal Property in 8 manner and at a place reasonably
conveniant to Grantor and Lender and make it available to Lander within three (3} days pfter receipt of written demand from Lender.

# Addresses. The mailing addresses ot Grantor {debtor) and Lender (secured party), from which intormation concerning the security intarest
grantad by this Mortgage may ba abtained laach as required by the Uniform Commercial Codel, are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are & part of this
Maortgage.

Further Asaurances. At any time, and from time to tima, upoh request of Lander, Grantor will make, execute and deliver, or will cause 190
ba made, axecuted or dellvered, to Lender or to Lender's designas, and when requestad by Lender, cause 1o be tiled, recorded, retiled, or
reracorded, as the case may be, at such times and in such offices and places Bs Lender may deem appropriate, any and all such mortgages.
deeds of trust, security deeds, sacurity agreemants, financing statements, continuation statements, instruments of further assurance,
certificates, snd other documents as May, in the sole apinicn of Lender, Da nacessary or dasirable in order to effactuate, complete, parfect,
continue, or presarva {a) the chligations of Grantof under |the Naote, this Meortgage, and the Ralated Documents, and {b} the liens and
security interests created by this Mortgage as firgt and prior liens on the Property, whethar now ownad or hereaftar acquired by Grantor.
Uniass prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs ang expenges incurrad
in connection with the matters refsrréd to in this paragraph. :

Attornay-in-Fact. If Grantor fgils to do any of the things referred 10 in the praceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's éxpensa. For such purposes, Grantar hereby irrevocably appoints Lender as Grantor’s attorney-in-fact for the
purpose of making. executing, delivering, filing, recording, angd doing all other things as may ha pecassary or desirable, in Lender’s sola
ppinion, to accomplish tha maters vreforred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness, including without limitation ail advances secured by this Mongage, when due. and
otherwise performs all the obligations imposed upon GGrantor under this Mortgage, Lender shall axeculte and deliver to Grantor 8 suitable
satisfaction of this Mortgage and suitable statements of termination of any financing staterment on file avidencing Lender's security interast in
the Rents and the Personal Property. Grantor will pay, if parmitted by applicable law, any raasonable termination fea as determinad by Lander
fram tima to tima.

DEFAULT. Esch of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Default") undar this Morigage-
Dafault on Indebtedness. Failure of Grantor to make any payment when dus on the Indebtedness.

Dafault on Othetr Faymants. Failure of Grantor within the time raquired by this Mortgage to make any payment for taxes or insurance, of
any other paymant necessary to prevent filing of or to effact discharge of any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Related Documaents.
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Default in Favor of Third Partles. Shoukl Grantor default under any loan, extension of credit, security sgreement. purchase or sales
agresment, or any gther sgreement, in favor of sny other craditor or parson that may materislly sffect any of Grantor's property or
Grantor's ability to repsy the Note or Grantor's sbility to perform Grantor's obligations under this Mortgage or any of the Relntad
Documanta. '

False Statements. Any wamranty, repressntation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage.
tha Note or the Related Documents is false or mislesding in any material reapect, either now or st the time made or furnished.

Dafective Collstersiization. This Mortgege or any of the Related Documents ceases to be in full force and sftect lincluding fatiure of any
collateral documents to create a valid and perfected sscurity interest or lien} at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's. axistence ag a going business, the insolvency of Grantor, the sppointment ol a
raceiver for any pert of Grantor's property, any assignment for the benefit of creditora, any type of creditor warkout, or the commeancament
of any proceeding under any bankruptcy or insolvency laws by or ageinst Grantor. '

Foreclosurs, Forfsiture, stc. . Commencement of foreclosure or forfeiture proceedings. whether by judicial proceeding, self-help.
rapcasession or any othar method, by any creditor of Grantor or by any governmental agancy ageinst any of the Property. Howaver, this
subsection shall not apply In the avent of 8 good faith diepute by Grantor as to the vslidity or reasonsbleness of the cisim which 18 the basis
ot the foreciosure or forefeiture procesding, provided that Grantor gives Lender written notice of such claim and furniehes reserves or &
surety bond for the claim satisfactory to Lender.

Bresch of Other Agresment. Any breach by Grantor under the terms of any other agreement batween Grantor and Lendar that is not
remadisd within any grace period provided therein, including without limitetion any agreement concerning any indebtednass or other
obligation of Grentor to Lender, whether axisting now or |ater,

Events Affecting Guarentor. Any of the preceding eventa occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor diea or becomes Incompetent, or revokes or disputas the validity of, or lisbility under, any Guaranty of the Indabtedness.

Acdverss Change. A material adverse change occurs in Grantor's financial condition, or Lander believes the prospect of payment or
performance of the Indabtednass is impaired.

insecurity. Lender in good faith deems itaalf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult and at any time thereafter, Lander, at its option, may
exercise any one or mora of tha following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerats Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the antira Indebtedneags immadiately
dua and payable, Including any prepayment panalty which Grantor would be required to pay.

UCC Remaedies. With raspact to all or any part of the Parsohal Property, Lendar shaill have all the rights and remedies aof a securad party
under the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possassion of the Property and collect the Rants, including
amounts past dus and unpakd, and apply the net proceeds, over and ebove Lender's costs, against the indebtednsass. In furthersnce of this
right, Lendar may require any tenant or other user of the Property to make payments of rent or uss fees directly to Lender. If the Rents are
collected by Lender, then Grantor Irrevocably designates Lender as Grantor’s attorney-in-fact to endorse ingtruments received in paymang
tharaat in the name of Grantor and to nagotiets the same and collect the proceeds. Payments by tenants or other users to Lander in
rasponse to Lender's demand shall satisfy the obligations for which the payments ara made, whether or not any proper grounds for the
demsand existed. Lender may exercise its righte under this subparagraph either in person, by agent, or through a recaiver,

Appoint Recsiver. Lender shaill have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property. to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Proparty and apply tha proceeds, over and above the cost of the recaivarship, ageinst the Indebtedness. The receiver may serve without
bond il psrmitted by law. Lender's right to the appointment ot a receiver shall axist whether or not the appsarent value of the Property
axceeds the Indebtedness by a substantlal amount. Employment by Lender shall not disqualify a person from sarving as & receiver,

Judicial Foreclosurs. Lender may obtain » judicial decres foreclosing Grentor'a interest in all or any part of the Property.

Nonjudiclel Sals. Lender shall bs authorized to take posseasion of the Property and, with or without taking such possession, after giving
notice of the time, place and terma of sale, together with & deacription of the Property 10 be sald, by publication once & week for thras (3)
succassive weeks in some newspaper published in the county oricounties in which the Real Propsrty to be aold is located, to sall the
Property lor such part or perts thereof as Lander may from tirme to time elect to sell} in front of the front or main door of the courthouse ot
the county In which the Property to be soid, or a aubstantiat and materiat part thereof, is located, at public cutcry, to the highest bidder for
cash. If there is Real Property 10 be soid under this Mortgage in maore than one county, publication shall be mada in all counties whera the
Real Property to be sold is located. it no newspaper is published in any county in which any Real Property to be sold is located, the notice
shall be published in a newspeper published in an adjoining county for thres (3) successive wasks. The sale shall ba held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designatad for the exercise of the power of sale under this Mortgage. Landar may bid at
any sale had under the terma of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshailed. In exercining its rights and remadies, Lender shall be free to sell all or any part of the
Proparty together or ssparately, in one sale or by ssparate sales,

Deficiency Judgment. It permitted by applicable law, Lender may obtain & judgment for any geficiency remaining in the Indabtedness due
to Lender aftar application of all amounts raceived from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession of the Proparty after the Property is sold as provided above or Lender otherwise
becomes entitied to posssssion of the Property upon default of Grantor, Grantor shall bacome 8 tensnt at sufferance of Lender or thé
purchaser of the Property and shall, at Lender's option, either {(a) pay a reasonable rental for the use of tha Praperty, or (b} vacais the
Property immediately upon the damand of Lender.

Other Remedies. Lendsr shall have all other rights and remedies provided in this Mortgage or the Note or available at lsw or In aquity.

Ssle of the Property. To the extent permitted by applicebie law, Grantor hereby waives any and all right to have the property marshalled.
In exerclsing lts rights and remedies, Lander ehall be free to sel! all or sany part of the Property together or sepearataly, in one asale or by
saparate salen. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lendsr shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or af the time
aftar which any private sale or other intended disposition ot the Personal Property is to be made. FAeasonabla notice ahall maan notice

given at laast ten {10} deys befors the time of the aale or dispoeition.

Walver: Election of Bemedies. A waiver by any party of § breach of & provision of this Mortgage shall not constitute s waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shell not exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of
Grantor under this Mortgage after fallure of Grantor to perform shaill not affect Lender’s right to declare a default and exercise Its ramedies

undar this Marigage.

Attorneys’ Fees: Expeness. [f Lender Institutss any suit or action to enforce any of the terma of this Mortgage, Lendar shall be antlitled to
racover Such sum as tha court may adjudge reasonable as attorneys’ tees at trial end on eny appeal. Whether or not any court acticn s
involved, all reasonable sxpenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its intarest or
the enforcement of ita rights shall become & part of the Indebtedness payabla on demand and shall bear interést from the date of
sxpenditure until repaid at the rate provided for in the Note. Expenses coverad by this paragraph include, without fimitation, however
subject to any limits unger applicable law, Lender's attorneys’ feas and Lender's lagal axpenses whather or not there is a lawsuit, including
attormeya’ fees for bankruptcy procsedings (Inciuding efforts to modify or vacate any sutomatic stay or injunctiont, appeals and any
snticipated post-judgment collection services, the cost of searching records, obtaining titte reports {incluoding foreclosure reports),
surveycrs’ reports, and appralsal fees, and title insursnce, to the extemt permitted by applicabla law. Grsntor alsc will pay any court costs,
in addition to all other sums provided by law.

NOTKES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of dafault and any
notice of sala to Grantor, shall be in writing, may be sent by telafacsimile {unless otherwise raquired by law), and shall be effactive whean
actually delivered, or when deposited with » nationally recognized overnight courier, or, if mailad, shall be deemed affective when deposited in
the United States mall first class, certified or registared mail. poatage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any psrty may change its address for notices under this Mortgage by giving formal written notice to the other parties, specifying
that the purposs of the notice is to change the party's address. Al copies al notices of foreclosure from the holder of any lien which has
priority ovar this Mortgags shall be sent to Lender's address, 8s shown near the beginning of this Mortgage. For notice purposes, Grantor

——————————ET AL AT N AT A Y R . N T



08-18-1898 MORTGAGE Page
Loan No 0Q23 1Continbed)

agrees to keep Lender informed at ail times of Grantor's current addregs.
MISCELLANEOUS PROYIEBIONS. The foilowing miscellanecus provisions ere & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documenta, constitutes the entire understanding and agresment of the parties as
tc the matters set forth In this Morigage. No siteration of or amandment to this Mortgage shall be sffective unless given in writing and
signed by the party or parties sought to be charged or bound by tha alteration or amendment.

Armnual Reports. [f the Property is used for purposss othar than Grantor's residence, Grantor shall fumish to Lander, upon request, a
certified statement of net operating Incoma receivad from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. “Nat operating income" shall mean sl cash receipts from the Property leas all cash expenditures msde in connection
with the operation of the Property. :

Applicable Law. Tﬂuﬂﬂﬁmhuhmm-dmmmmdhvhmmﬂusmﬂhm. Subject to the provisions
nnn_'lbltmtlon.MMMhmw-ﬂmhmmmmhw:utﬂuﬂm-ufhhbm. :

Arbitration. Lendes and Grantor agres that all disputes, claims and controversies between them. whether indévidusl, joint, or cless in
m,MMﬁWmM;%MMmmmdﬁm. shalt be arbitreted pursuant to the
Rulss of the American Arbitration Associstion, upon request of sither paity. No act to taks or dispose of any Collateral shall constitute s
walver of this arbitration agrsement or be prohibltad by this arbitration agreemant. This includes, without limitation, obtaining injunctive
reliet or a tempaorary restraining order; invoking a power of ssle under any deed of trust or mortgage; cobtaining a writ of attachmeant or
imposition of a recelver; or exercising any rights retating to persanal property, inciuding taking or dispoaing of such property with or without
Judiciai process pursuant to Article 9 of the Uniform Commaercial Coda. Any disputes, claims, or controversies concerning the lawfulness or
reascneblanass of any act, or exarcisa of any right, concerning any Collateral, inciuding any claim to rescind, raform, or otherwises modity
any agresment relsting to the Coliateral, shell also be arbitrated, provided however that no arbitratar shall have the right or the powaer to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may he entered in any court having
Jurisdiction. Nothing in this Mortgage shalt preclude any party from seoking equitebie relief from 8 court of competant jurisdiction. The
statute of imitations, estoppel, welver, laches, snd almllar doctrines which would otherwise be applicable in an action brought by a party
shalt be applilcable in any arbitration proceeding, and the commencemant of an arbitration proceeding shall be deamad the commeancamant
of an action for thess purposes. Tha Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this
arbitration provision.

Caption Headings. Caption headinge in this Mortgage ere for convenience purposes only and are nat to be used to interpret or define the
provisions of this Mortgage.

Merger, There shall be no merger of the intarast or sstate created by this Mortgage with any other interast or estats in the Property at any
time held by or for the banefit of Lender in any capacity, witguut the written consent of Lender.

Saverabliity. if & court of competent jurisdiction finds any provision of this Mortpege to be invalid or unanforcesable as t¢ any pereon or
circumstance, such finding ahall not render that provision invalid or unenforceable as to any other pargsons or circumstancas. If feasibls,
&ny such offending provision shall be desmed to be modifiad to be within the limits of entarceability or velidity; however, if the otfending
provision cannot be so modified, it shall be stricken and sl other provisions of this Mortgage in all other respects shall remaein valid and

snforceabie. :

Successors and Asslgne. Subject to the limitations stated in this Mortgaga on tranefer of Grantor's interest, this Mortgage shaill be binding
upon and inure to the banefit of the parties, thair succeasors and assigns. If ownership of the Praperty becomes vestaed in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with refarence to this Mortgage and the Indebtedness
by way of forbesrance or extension without relessing Grantor from the obligations of this Mortgage or liability under the Indebtednass.

Time |s of the Essence. Time is of the asssnce in the performance of this Mortgage.

Woiver of Homestead Exemption. Grantor hereby relaasas and waives afl righta and banefits of the homestead exemption laws of the State
of Alabama as to all iIndebtedness secured by this Mortgage.

Waivers and Consemts. Lender shall not be desmsad to have waived any rights under this Mortgage [or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission an the part of Lender in exercising any right shall operate as »
waiver of such right or any othar right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any,
course of desiing batwesn Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s obligations as to any
future trensactions. Whenever consent by Lender is reguirsd in this. Mortgage, the granting of such consent by Lendsr in any instance shall
not constitute continuing consent to subsaquent instances where such congent is required.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
H & T Homebuilders, Inc.

Mamw: Donna J. Schenidt
Addrass: 2904 Peolham Parkway
City, Btate, ZIF: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama } .
) 88
COUNTY OF Shelby ) :

. the underalgned authority, & Notary Public in and for ssid county in said state, hereby certify that James W. Hamm, President, of H & T

Homebuliders, Inc., & corporation, is signed to the foregaing Mortgage and who is known to me, acknowledged before ma on this day that,
being informed of the contents of said Mortgage, he or she, as such officear and with full authority, executed the same voluntarily for snd as the

act of gaid corporation.
Given uncler my hand snd officlal seal this 18th day of Augus /7, 8

£S5

Notary Public

My commission expires MY COMMISSION EXPIRES OCT. 20, 1944

' NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential real property or interests; thersfore. under Ssction 40-22-2{1)b,
Code of Aisbama 1575.ummﬂd.ﬂunmwﬂngﬂvh.h:mﬂﬁm.mlhmﬁnm-mnd $.15 for ench $100 {or fraction
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theraof) of the cradit limit of § provided for hergln, which is the maximum principal indebtedness to be sacured by this
Mortgage at any one time. ,

Regions Bank

By:

—

Its

LAGER PRO, Reg. U.5. Pat. & T.M. OH., Ver, 9.76 (] 1098 CF ProServices, Inc. All rights resareed. IAL-GO3 REHTOO2A.LN R2.0VL)

Insl & 199832886

oB/24/ 1998-32886
ips20 PHM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
006 CRH iri.70




