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REAL ESTATE MORTGAGE Loan ID: 0400001940

THIS INSTRUMENT PREPARED BY  (NAME) ALIANT BANK
(ADDRESS) P o0 BOX 383067 BIRMINGHAM, AL 35238-3067

STATE OF ALABAMA }
COUNTY OF cHELBY | }

WORDS USED OFTEN IN THIS DOCUMENT

t

(A) 'Mm'i This mm is dted | JULY 29th , 1993 , will be called the "Mortgage”.

(B) "Borruwer'..
\

ROYAL CONSTRUCTION AND DEVELOPMENT CO., INC., a corporation

will sometimes be called *Borrower” and sometimes simply "I".

(C)"Lender™ | TANT BANK |
will be called "Lender”. Lender is a tion which was formed and which exists under the laws of the State of Alabama. Lender's address is
P 0 BOX 383067,BIRMINGHAM, AL 315238-3067
(D) "Note". The note signed by Borrower and dated JULY 29, 1998 A5 such may hcreafter be renewed,

extended urmodiﬂed,wiﬂheul!edmm'.mﬁmmmutlm Lender
ONE HUNDRED FIFTY-FIVE THOUSAND AND NO/100
dollars, plus interest, which I have promiscd to pay in payments of principal and interest for 240 months
with a final peyment due on  AUGUST 01, 2018 or such later date to which maturity may be extended {if not
more than 20 years from the date hereol). The final payment may be a balloon payment which may be refinanced from time to time.
(E) "Property”. The property that is described below in the section titled "Description Of The Praperty”, will be calted the "Property”.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPEHTY -

[ grant, bargain, scli and convey the Property to Lender. This means that, by signing this Morigage, [ am giving Lender the nights that | have in the
property subject to the terms of this Mortgage. The Lender also has those rights that the law gives 10 lenders who hold mortgages on real
property. | am giving Lender those rights to protect Lender from possible losses that might result if 1 fail to:

(A) Pay all the amounts that | owe Lender us stated in the Note;

(B) Pay, with interest, any Amounis that Lender spends under this Morigage to protect the value of the Property and Lender's rights in
the Property;

{C) Pay, with intetest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,

(D) Pay any other amounts that I may owe Lender, now O in the future, including any amounts that [ become obligated 1O pay as a
result of another loan from Lenader or my guaranty of a loan to omeonc eise by Lender, sometimes referred to as "Other Debis™; and

(E) Keep all of my other promises and agrecments under this Mortgage.

If T keep the promises and agreements listed in (A) through (E} above, this Mortgage and the transfer of my rights in the Property wali become
void and will end.

LENDER'S REGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If 1 fail to keep any of the promises and agreements made in this Mortgage, Lender may require that [ pay immediately the entire amount then
remaining unpaid under the Note snd under this Mortgage. Lender may do this without making any further demand for payment. This
requirement will be called “Immediate Payment in Full”.

If 1 fail 10 make Immediatc Payment in Fuil, Lender may sell the Property at & public auction. The public auction will be held at the front door of
the courthouse in the county where the Property s located. The Lender or its attomey, agent or representative (the "auctionecr”) may seil the
Property in lots or parcels or a8 one unit as it sees At at this public auction. The Property will be soid to the highest bidder, or if purchased by
Lender, for credit agninst the batance due from Borrower.

Notice of the time, piace and terms of sale will be given to the public by publishing the notice with a description of the Property once a week for
three (3) consécutive weeks in 8 nEwWspaper of general circulation in the county where the sale will be held. The lender or auctioneer shall have the
powet and suthority o convey all of my rights in the Property to the buyer at the public auction, and use the money received to pay the following
amounts:

(1) all expenses of the sale, incldling advertising and sclling costs and attorney's and auctioneer’s fees:
(2) all amounts that [ owe Lender under the Note and under this Mortgage, and
(3) any surplus, that amount remaining after paying (1) and (2), will be paid 1o the borrower or &5 may be required by law.

I the money received from the public salc does not pay all of the expenses andd amounts | owe Lender under the Note and this Mortgage, I will
prompily pay sll amounts remaining due after the sale, plus interest at the rate stated in the Note,
‘I'he Lender may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Property, the auctioneer will

|
DESCRIPTION OF THE PROPERTY

I give Lender rights in the Propesty described in (A) through (1) below: 25242 f%,
(A) The property which is located at q06¢ capARA BEAGH ROAD, BIRMINGHAM, ALABANA TIALE 1[
| This property is in SHELBY County in the State of ALABAMA It has the
following legal description: -
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(if the property |s a condominium, the following must be compiwied:) This property is part of & condominium project known as

{caied the “Conclominium Project’). This praperty Incluces my unit and all of my rights in the common ssments of the Condominium Prolect,
(8) All mﬂldlm::ndanImmmmmmmmhdmhmmmPumurmh{A}uftl'linuuﬁan:

(C) All righis Inmrpropinymltlhmumﬁfﬂnprmmwﬁbﬂin pirlurlphmniminmﬂun.mnurighumknmu
“saparnents, rights and dppurtenances attached to the property;”
[D}NImﬂmmwﬁnmmlmmdwhﬁinMWﬁmhm;
{E]Arlmlnﬂnl,niimdgurbgmllndM.mmwmmmﬂmmmm:pmmdmminpmagraph {A} of this section;
{F) All rights that | have in the land which lles In the strests or roads In front of, of next 10, the property described in paragraph {A} of this
{G) NIMrﬂm:ﬂnﬂwmmﬂuhﬂuumllblanthupmpirtydmﬂh-dinpnmgmph:wnnd{H]nfmiluctinn,nndlll replacements of
mdﬂdmmmnmum.mm.mmﬂl,wntlm additona that under the law are "consumer goods’ and that | acquire
mmmmmmﬂHMﬁﬂnm; '

[H)mmwmmmwmmrnmm{mmh {F) of this section that | acquire in the future: and

{h Al mmmmmmmnnmmmmd-mm in paragraphs (B) through {F) and paragraph (H) of this agction.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “axceptions™ listed in the description of the Property: (A} | lawfully own the Property; {8) | have the right t0
morigage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Property.
| glve & genaral warranty of title 10 Lenider. This maans that | will be tully responsible for any loases which Lender suffers bacause someone
other than myseil has some of the rights In the Property which | promise that | have. | promise that | will defend my ownership of the Property
against any claims of such rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
| will pmmptlyplytui.mdlrm due; principal and Interest uncier the Note; late charges and pr-plyrmntchugoﬂumdinﬂum;
principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expanded by Lander under this Mortgage;

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender witl apply sach of nmy payments under the Note and under Paragraph 1 above in the following order
and for the foliowing purposes: ,

(A) First t0 pay irterest then due under the Note; and

(B} Next, 1o |ate chiarges, f any; and ‘ ,

{C) Next, to lendars CONts and sxpenses, if any; and

(D) Next, to pay principal then due under the Note.

1. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESIMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay sl taxes, assseamMents, and mynﬂmoharuuuﬁﬂnﬂmﬂmwh-lmmm on the Prnplrtylndmltmwbllupndon'hﬂ\h

age. lwillnhum:hupqmuﬂudutund-rmyhnlHlnmahnlntunmqupmynnd | will pnynrnundrnntlﬁfmy}du-nnma
Property. | will do this by maxing pamnn.mnm:rldm, directly 10 the persons entitied to tham. (in thia Mortgage, the word "person”
MeAans any pPereon, organization, govemmaental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have

Any clalm, demand or oharge that Is made against property Decauss an obligation has not been futfilled |8 known as a “lien.” | will promptly
pay of satisty all liens againet the Property that may be supatior to this Morigage. Howsver, this Mortgage does not requirs me o sitisty a
superior lien it: (A) | agree, in wrtting, 1o pay the ublioaﬂnnwhim;mmmﬂulupoﬂnrlllnmd Lencer approves the way in which | agree to
pay that obligation; or (B} I, in good faith, mmmmwmmmlmmn!munmmﬁduﬂnqm- lawsuit, the superior lien may

Condominium Asssesmants

% the Property inchxies & unit In a Condominium Project, | will promptty pay when they are dus. all assesaments imposed by the owners
assooiation of other organization that governs the Condominium ;Project. That association o organization will be called the "Owners
Association.”

+. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally
lwlllnbwnhnudmmhmrﬂl huildlnullndmIrrnprmnumlmmﬁnwuun-rinﬂwfummwillbnlncaudunﬂqupmy. The
iniurmmuumlounrwmbym.hummmﬂlymndby'-mndﬂw' hazard insurance policies, and cther
huardﬂnrwrﬁuhL.ndormquhum.Thlimurm:-muﬂhﬂnmnumuntsmdfmth-p-ﬂodtufﬂmr-quiudhym.L-ndaf

Im-ymmumlimmmm.hnmymﬂmilwwm Lender's approval. Lnndurmnynmmfuutu-ppmwmymn-iuunlmma
refusal is ressonable. Al of the INSUrENOe policies and renewals of thoss policies must include what is known as a "standard mortgage clauss”
tnprmumﬂ.mmni_ﬂl wmmmmmmmmmmmmumunw. Lender will have the right to hold the

| wil pay the premiurna on the insurance policies by paying the Insurance company directly when the prermium payments are due. H Lander
requires, | wilt prompaly give Lender all receipts of pald premiums and all renawal notices that | receive.
H there Is a loss of damage to the Property, | will promptly notify the insurance company and Lender. it | do not promptly prove to the

mduumtlmmmltlmtnmundﬂmmmundﬂmilmwurtn mpdrmmmnﬁnpunyuundﬁmwmﬂt.

H any procesds are mdhmdmﬂmmmmndpdwhhh | owe to Lender, under the Note, that use will not delay the dus date of
mm-mmdwmmmmmwandmhmmﬂmmw+ w,mlndlmnywinwﬂﬁnumm
o Lancer soauiree e

¥ Lencier aoquires the Property by purohase &t foreciosure . all of my rights in the insurance policies will belong to Lender. Alsc, all of my
rights In any procesds which are paki because of damage that occurred betore the Property is aoquired by Lender will beiong o Lender.
However, Londﬂ':rbnhhinMperiHnﬂhguﬂrmm-mmmﬂlmmundﬂ uncler the Note and under this Morigags.

{®) wmmucmmm

{i} if the Property includes & unklt in & Condominium Project, the Owners Aggociation may maintain & hazard insurance policy which covers the

antire Condominium Project. That poticy will be called the “master policy.” S0 long as the master policy remains in effect and meets the

! r-qulmnhmdinﬂﬂlmuph 4; {:}mynbllq-tbnmubttinmdtuhup hazard Insuranoe on the Property is satistied and (b} if there
Is & confiict, conoerning the uae of prooeeds, Detween {1} the terms of this Paragraph 4, and (2) the law or the tarms of the declaration, Dy-1aws,
raguistions or other daouments creating or governing the Condominium Project, then that law or the terms of thoss documents will govem the
use of prooesds. | witi promptly give Lander notioe [f the master policy is interupted or terminated. During ary time that the master policy is not
in sftect, the terrmns of (a) and (b) of this subparagraph 4{B){1) will not apply.
(I if the Property inoludes & unit in & Condominium Project, It is possibie that proceects will be paid to me instead of baing used 1o repair of to
restore the Property, | pive Lenost my rights to those prooseds. Ml of the prooseds described in this subparagraph 4(B}({ll) will bs paxi to
Lender and will blundtnrtdunlﬂﬂmmtmﬂlmhundﬂundﬂﬂuﬂnhmd under this Mortgage. Hf any of those procesds reman
after the amount that | owe to Lendef has been paid In full, the remaining procesds will be paid to me. The use of procseds to reduce the
amount that | owe to Lender will not be & prepayment that is subject to the prepayment charge provisions, 4 any, under the Note.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Maintaing the Property and Keeping Promiess in Lease

| will kesp the Propery in good repair. 1 witl not destroy or subsiantially change the Property, and | will not allow the Property to deteriorate. If |
do not own but am a fenant on the Property, | wilt fulill my obligations under my lease.

(B) Agreemernts that Apply 1o Condominiums
¥ the Property Is a unit in a Condominium Project, | wiil tutfill any of my obligations under the declaration, by-laws, regulations and othes
documents that oreate or govem the Condominium Project. Also, | will not divide the Property into smalier parts that may be cwned separataly

(known as ‘partition or subdivision”). | will not consent to certain actions untess | have first given Lander notice and obtained Landar's consent
in writing. Those actions ars: :

() The abandonment or termination of the Condominium Project uniess the abandonmaent or termination is required Dy law,

{b) Any significant changs to the declaration, by-laws or regulations of the Owners Association, trust agresment, articles of incorporation, of
other documents that create or govamn the Condominlum Project, inoluding, for sxample, a change in the percentags of ownership rights held
by unit owners in the Condominium Project; and ' '

(c} A decision by the Owners Associaton to terminate professional management and to begin self-managemant of the Condomnium Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: (&) | do not kesp my promises and agredments made in this Mortgage, or (B) somsons, including me, begins a legal proceeding that may
significantly sffect Lender's rights in the Property (such as,  legal proceeding in bankruptCy, in probate, for condemnation.or to enforce laws
or reguistions), then Lender may do and pay for whatever [s necessary to protect the value of the Property and Lander's rights in the Property.
Lender's actions undsr this Paragraph 8 may Includs, for sxample, obtaining insurance on the Property, appearing in court, paying reasonable
attorneys fees, and entering on the Property 1o make repairs.

I'will pay to Lender any amounts, with interest, which Lender spends under thia Paragraph 8. This Morigage will protect Lencier in case | do not
keep this Fromise to pay thoes amounts, with Interest at the same rate stated in the Note. intarest on aach amount will bagin on the date that
the amount is spent by Lender, M.Lm.ndlmlyngruIinwrltlnutnhrmlufpnmmmttdeHWMfmmmmminmmph.

Athough Lencier may take action under this Paragraph 6, Lender does not have to do 8o,

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING -

|rnnyukLlndnrtnmllﬂunlurrrmhlnlmmmmiﬁmhmmmmlpmmmwplyundﬂm- MNote, or to refinance the amournt dus
under the Note. Lender may, before this Morigage is discharged, make additional loans to me or refinance the amount due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY ‘
i | sell or transter all or part of the Property or any rights in the Property, Lender wil require immediate Pyament in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My cbligations under this Mortgage are binding upon ms, upon my-heirs and my lagal repressniatives in the event of my death, and upon }

anyone who obtains my rights in the Property.

Lender may alow a person who takes over my rights and obligations 1o delay or to change the amount ot the monthly payments of principal
and Interest dus uncer the Note or under this Mortgage. Even if Lender does this, however, that person and | will both still be fully obligated
under the Note and under this Morigage uniess Lender apscificaily releases me In writing from my obligations. Lender may allow thoss delays
or mmmlwmmmrmﬂgmmmml,mHundmilmqumd not to ¢o so. Lender will not be required 1o bring
a lawsuit against such & person tor not fulfilling obligations under the Nate or under this Mortgage, even If Lender is requested to do 0.

CONTWUATION OF LENDER'S RIGHTS

Even if Lander coes not exsrcise of enforce any right of Lender undes the Note, this Mortgage or under the law, Lender will stll have all of

thoss rights and may exsrose and snforce them in the future. Even i Lander obtaing insurance, pay 1axes, or pays other claims, charges or
lisns against the Proprety. Lancer will s3ill have the right to demand that | make Immedlats Payment In Full of the amount that | owe to Lender '

under the Nos and under this Morigege. .

LENDER'S ABILITY TO ENFORCE MOCRE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lencer's rights under this Morigage is separate, Landar may sxercise and enforce ons of more of those rights, as well as any of
Lender's othar rights under the law, one st a time or &l at onoe.

i more than one person signa this Morigage as Bormower, sach of us is fully obligated to keep all of Borrower's promises and obligations
contalned in this Morigags. Lander may enforoe Lendar's rights under this Morigage against sach of us individually or against all of us
togethes. Thhmnlmnwm_ufulmaybtquﬂmdtuplylltmihilmnunﬂmdundﬂm Note and under this Mortgage. However, if
ons of us doss not sign the Note, then: (A) that person i:lbgnlngmilmlmwmniwmﬂpﬂwn'lﬂghhinthnPropinytuun:hfundur
thuturm:nlmhhﬂortuut:md{B}thltpurmni:nﬁptmlyubllgtbdtumukuplmmsurmmundﬂmnNutunrund-rmi: Morigage.

The captions and titles of this Morigage are for convenienoe only. They may not be used to interpret or to define the terma of this Mongage.

LAW THAT GOVERNS THIS MORTGAGE

Th-mmmwmhmmmnwlnmwillmmmlnmm-.mnlwmm-smmanwmgcmmm-m,H
unymmmmhmwﬂﬂﬂuﬂnhmnﬂlmwmﬂhw. all other terms of this Mortgage and of the Note will still remain in affect it they
can be given effect without the confiioting term. This mesns that any termas of this Morigage and of the Note which conflict with the law, can be
separated from: the remaining tems, and the remaining terrns wiil sttll Do snforoed.

By signing this Mortgage | agres to all ot the above.

| ‘

ROYAL CONSTRUCTION AND DEVELOPMENT ¢o., INC.
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STATE OF ALABAMA }

COUNTY OF )
l, . , & Notary Public in and tor said County. in said State, herehby certify
that , whose nama(s)
gigned to the foregoing conveyance, and who known to me, acknowtedged before me on this day that, being informed
at the contents of this conveyance, executed the same voluntarily on the day the same bears date,
Given under my hand and official seal this day of 19
My commission expires:
Notary Public
1
STATE OF ALABAMA, )
COUNTY OF SHELBY )
l, the undersigned authority _a Notary Public in and for said County, in said State, hereby cartify
that NATHAN E. GILBERT ,whasenameas PRESIDENT
of ROYAL CONSTRUCTION AND DEVELOPMENT C., 1 a corporation is signed to the foregoing conveyance,
and who |s known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, he /she
as such PRESIDENT and with full authorlty, executed the same voluntarily for and as the actofsaid entity
Given under my hand and official seal this ~ 29th day of JULY 19 98
My commisgion expires: ]‘ ”jol ‘M M
' MNotary Public

ALE ALBD 12/81 2740
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YEAR 2000 COMPLIANCE RIDER

This Year 2000 Compliance Rider amends and is a part of Borrower’s note, amendment to note, cxtension agrecment or
other writing of even date herewith {or dated JULY 28, 1998 ) (the "Note").

On or prior (o December 31, 1998 (the "Compliance Dalte”), you, the undersigned Borrowcr(s),
agree to have laken all actions necessary to ensurc that the automated systems and processing capabilities 6sed by you
that arc material to your operations (collectively, “Mission Critical Systems”), including, without limitation, softwarc,
hardware and other data processing devices, will function accurately and without interruption beforc, on, and alicr
December 31, 1999, and will not fail, malfunction or produce incorrect, inaccurate or incomplele results (including,
without limitation, with respect to data, calculations and other processing involving dates before, as of, or after
December 31, 1999, regardless of the form the date data is reccived or processed) (collectively “Year 2000 Compliant” or
"Year 2000 Comphiance”), Without limiting the generality of the foregoing, you agrec 1o test and verify that the Mission
Critical Systems are Year 2000 Compliant, in accordancc with commercially reasonable practices and industry standards,
and (o fix, converl, or replace any of the mission Critical systems that are not Year 2000 Compliant, all before the
Compliance Date. You hereby represent and warrant that you have allocated and dedicated sufficient resources
(including, without limitation, personncl) and have budgeted in your current fiscal year adequate funds {0 ensurc that
the Mission Critical Systems will be Year 2000 Compliant by December 31, 1998 . You agree thal
upon the reasonable request of the Bank, you will provide periedic updates on your Year 2000 Comphance ctiors,
provide any asscssments of your Year 2000 Compliance conducted by a third party, and makc your cmployces,
consultants, premises, records and documentation available 10 the Bank with respect (o your Year 2000 Compliance
clforts. Any failure by you to perform the foregoing covenants exactly when due will constitute an event of default under
the Note and under every other note and credit agreenfent you have with Bank, and will entitlc the Bank to cxercisc all
of its rights and remedies under the Note and any instruments that secure the Note, under all such other notes and
credil agreements, and under applicable law.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED THIS 29th DAY OF
JULY , 1998

ROYAL CONSTRUCTIO D ADEVELOPMENT CO., INC.

(SEAL)
ERT, Its: PRESIDENT
* (SEAL)
, LEs:
(SEAL)
, Lts:

Loan ID: 0400001940
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; EXHIBIT "A"

A PART OF THE NW 1/4 OF NW 1/4 OF SECTION 31, TOWNSHIP 18 SOUTH,
RANGE 1 WEST, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID FORTY ACRES AND RUN
NORTHERLY ALONG THE EAST BOUNDARY OF SAID FORTY ACRES 660 FEET;
THENCE RUN WEST TO POINT ON THE WEST MARGIN OF THE CAHABA BEACH
ROAD, FOR THE POINT OF BEGINNING OF LOT HEREIN DESCRIBED FROM SAILD
POINT OF BEGINNING, CONTINUE WEST 264 FEET TO A POINT; THENCE IN A
NORTHERLY DIRECTION 165 FEET; THENCE EAST 264 FEET, MORE OR LESS,
TO WEST BOUNDARY OF$ SAID CAHABA ROAD; THENCE IN A SOUTHERLY
DIRECTION ALONG THE WEST ROUNDARY OF SAID CAHABA BEACH ROAD 165
FEET TO POINT OF BEGINNING.
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