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THIS MORTGAGE ("Sccurity Instrument™) is given on June 16, 1998 . The grantor is @
| | | A
-
Al
New World Homes, Inc. f.'"i
@
("Borrower”). This Security Instrumient is given Lo First Federal Bank , A Federal Savings Bank g
—pd
"
‘I 1
Ta
which is organized and existing uider the laws of the United States of America . and whose c
mhdress is P.0. Box 1910, Tuscaloosa, AL 35403 2
("Lender™). Borrower owes Lender the principal susn of .
Thirty-Three Thousend, Three Hundred and-no/100---—---- Dollars (U.S. $  33,300.00 ).
This dedt is evidenced hy Borrower's note dated the same date as this Sceurily Instrument ("Note™), which provides For
menthiv pavients, with the full debt, if not paid carlicer, duc and payable on December 13, 1998

This Seemity Instrument secures 1o Lender: () the repayment of the debt evidenced by the Note. with interest. and atl rencwals,
cxtensions ad modifications of the Note: () the payment of all other sums, with interest, advanced uidler paragraph 7 (o
pmrotect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this

Sccurity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

See Exhibit "A" attached hereto and made a part hereof as if set forth in

full herein for the complete legal descriptiocr of the property being conveyed
by this instrument. |

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

A

wiich has the address of 160 Canter Way, Alabaster | Strcet. City].

Alglvan 35007 17ip Code]l  ("Property Address™):
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TO HAVE AND TO HOLD this property unto Lender and fender’s successors and assigns, (orever, together with all the
tnprovements now or hereafter erected on the property, and all casements. appurtenances. and fixtures now of hereafler a part
of the property. AN replacements and additions <hall also be covered by this Sceurity Instrument. Al of the forepoing I8
relerred o in this Securipy fnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed and has the vight 10 mortgage,
erant and convey the Property and that the Property s uncncumbered . except for encumbrances of record. Borrower warrants

wl will detend generally the utie to the Property against all claims and demands. subject o any encumbrances of yecord.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with {imited
variations by jurisdiction to constitute i uniform security instrument covermg real property.

UNIFORM COVENANTS. Bortower and Fender covenant and apree as Tollows:

. Payment of Principal -and Interest: Prepavment and Late Charges. Borrower shall promptly: pay when duc the
mincipal of and interest on the debt evidenced by the Nole and anv prepaymet and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or {0 a writlen waiver by Lender, Borrower shall pay (o
Fender on the day monthly paymets are due under the Note. untit the Note is paid in full, @ sum ¢"Tunds™) Tor: G vearly taxes
el dassessmients which may attain priority over this Security Instrument as a ien on the Property: thy vearhy leaschold payiments
o1 ground rents on the Property. il any: () yearly hazard or property insurance premiums: (Y vearly Bood insurance presmums,
iy (o) vearly mortgage insurance premiums. il any: and () any sums pavable hy Borrower to Lender, i accordance with
the provisions of paragraph 8. in Tica of the paymenl of mortgage insurance prenimms, These stems are calicd "lscorow Hems. o
ender may, at any e, collect wid hold Funds m an amoum nol 1o exceed the maximmum amount a lender (or a lederally
related morfeage joan may require for Borrower's escrow accoumnt under the federal Real Estate Scttlement Procedures Act ol
1974 ax amended from fime 1o tme. 12 U.S.C. Scction 260! ¢ seqg. ("RESPA™). unless another law that applics 1o the Tunds
wots a1 fesser amount. 15 so. Lender may. at any time. collect and hold Funds man amount not 1o exeeed the lesser amount,
ender may estimate the amount of Funds due on the basis ol current data and reasonable estinides of expenditores of fulure
Excrow Hems or otherwise in accordance with applicahle .

The Founds siall Be held inoan institution whose depostts are insured by a federad ageney, instrumentality, or entily
inctuding 1ender, iF Lender is such an institutionm or b any Federal Home Loan Bank. Lender shall apply the Frunds to pay the
Cocrene liems, Tender nmy not charge Borrower for holding and applymg the Funds.annually analyzimg the escrow accomt, o
vertlving the Escrow Htems, anless Lender pays Borrower inlEn:H! an the Funds and applicable Taw permits Lender to make such
a4 charge. However, Lender may requne Borrowey (o pay & onc-time charge for an independent real eslate tax reporting serviee
wsed by Lender in connection with this Toan. unless applicable i provides otherwise. Uneless an agreement s nude o
applicable Lyw requires interest 1o be paid, Lender <Shall not be required 1o pay Borrower any interest or carnigs on the Fubds,
Bottower and Lender nay agree inwriting, however. that ynterest shall be pad on the Funds. Fender shall give 1o Borrower,
without charee. an annual accounting of the Funds, showing credits and debits 1o the TFunds and the purpose Tor wlneh cach
debit 1o the Funds was made. The Funds are pledged ax additional security for il sums secured by this Sceurity Instrament,

1§ the Funds held by Lender exceed the anounts permitied to be hekd by applicable law. Lender shall account 1o Borrower
for (he excess Funds in accordance with the requirements of applicable Taw . 11 the amount of the Fusds held by Tender af amy
e is ned sulficient to pay the Escrow Hems when due. Lender may so notily Borrower in writing, and, m such case Borvower
Jhadl pay to Lender the amount necessary to make up the dehiciency. Borrower shadt make up the deficiency in no more than
(welve monthly pavinents, at Lender’s sote diserction.

Upon payment in fudl of all sums secured by this Security Instrument. Lender shall promptiy refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acguire or sell the Property. Lender. prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time ol acqutsiion or sale as a credit against the sums secured by
this Sccunty Instrument. | |

X, Application of Payments. Unless applicabie law provides ptherwise. all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, o any prepayment charges due under the Note, sceond. to amounts pavable under pavagraph 2;
third. to interest dues fourth, o principal due: and last, to any late charges due under the Note.

4. Charves: Liens. Borrower shall pay all taxes, assessments. charges, fines and mpositions attributable o the Property
which ny alain priority over this Security Tnstrument, and leaschold payments or ground rents. i anv. Borrower shall pay
these obigations 1n the manner provided in paragraph 2. or il not paid in that manner. Borrower shall pay them on ume dhirectly
1o the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts to be paid under this pariagraph,
I Barrower makes these payments divectiy., Borrower shall promptly turmish to Lender receipts evadencmg the paviments,

Borrower shall promptly discharge any Hen which has priority over this Sceurity Instrument unless Barrower: (i) agrees
writing to the pavinent of the obligation sccured by the ben i a manner acceptable to Lender: (b contests i goad faith the hen
b, or defends against enforeement of the fien in. tegal proccedings which in the Lender’s opinion operate (o prevent (he
cnlorcement of the lien: or (¢) secures from the holder of the Tien an agreement satisfactory o Lender subordmating the hien to
his Seeurity strument. [ Lender determines that any part ol the Property is subject W it lien which mav attain pnorily over
this Sccurity Instrument, Lender may pive Borrower a notice identilving (he tien. Borrower shall satisly the lien or lake one or

more O actions set forth above within 1) davs of IVing wtice.
{ [ the actions set forth abo il days of the giving ol notice Form 3007 9/90
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5., Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insurcd agatinst loss by fire. hazavds eluded within the term “extended coverage” and any other hazards. including
(Toods or ooding. Tor which Lender requires imsurance. Thic insurance shall be maintained in the amounts and for the periods
that Lender vequires. Thy tnsurance carrier providing the imsurance shall be chosen by Borrower subject to Lender’s approval
ahich shall not be unecasonably withhicld. 1 Borrower {ails (o maintain coverage described above, Lender may. at Lender’s
option. obtain coverage to protect Lenders rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortpage clause. Lender
shadl have the right to hold the policies and renewals, 1t Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. tn the event ol foss, Barrower shall give prompl notice (0 the insurance carricr and Lender.
| ender may miake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Praperty du'ni:u:__wr.!. H (he restoration or repaiy 1s cconomically feasible and Lender’s security is not lessened. H the resturation or
repaie is not cconomically feasible or Lender’s security would be lessened. the insurance proceeds shatl be applied 1o the sums
scenred by this Sceurity Instrument, whether or not then due. with any excess paid o Borrower. H Borrower abdndons the
Property. or does not answer within 30 days i notice from Lender that the insurance carner has offered 1o settle a claim, then
| ender may cobleet the insurance proceeds. Lender may use the procecds to repair or restore the Properly or Lo pay sums
cecured by this Security Instrment, whether or not then due. The 30-day period will begin when the notice s given.

Unless |ender and Borrower otherwise agree in writing, any application ol proceeds (o principal shall not extend oy
postpone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amount of the payments. 1
under paragraph 21 the Property is acquired by Lender, Borrower™s right (o any insurance policies and proceeds resulting from
damage 10 the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
tmmediately prior to the acyusibion. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the executron of
this Sceurity Instrament and shall continue to occupy the Property as Borrower’s principal residence for at least one year alter
the date of occupaney. unbess Lender otherwise agrees in writing. which consent shall not be unrcasonably withheld, or unless
cxtenuating vircumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default il any forfeiture
actinn or proceeding: whether civilt or criminal, 1s begun thafin Londer's good faith judgment could result in lorfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or lcnder’s sceurity in{erest. Borrower may
cure sueh o <belanle and reinstate. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination. preciudes forfeiture of the Borrower's interest in the Property or other malerial
impairtient of the lien created by this Security Instrument or Lender's securily tnteresl. Borrower shall also be in default af
Horrower. during the Toan application process. gave malterially false or inaccurate information or statements to l.cnder (or fuiled
to provide Lender with any material information) in connection with the loan cvidenced by the Note. including, but not Iimied
ta, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument 15 on a
leaschold. Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee fitie 1o the Property, the
leasehobd and the fee title shall not merge uniess Lemder agrees to the merger in wrling.

7. Protection of Lender's Rights in the Property. 1f Borrower fails (o perform the covenants and agrecments contained 10
thic Sceurity Instrument, or there is a fegal proceeding that may significantly aflect Lender’s righis in the Property (such as a
proceeding in bankruptey. probate. for condemnation or forfeiture or to enforce laws or repulations), then Lender may do and
pay dor whatever is necessary 1o protect the value of the Property and Lender’s nghts in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courf, paying
reasonable attorneys’ fees and entering on the Property Lo make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shail bear interest from the
date of disbursement at the Note rate and shatl be payable, with interest. upon notice lrom Lender to Borrower requesting
pavment,

8. Mortgape Insurance. Il Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shafl pay the premiums reguired to maintain the mortgage insurance 1 elfect. H, for any reason. the
morfeage insurance coverage required by Lender lapses or ceases o be m effect, Borrower shall pay the preimums required o
abtatn coverage substantially equivalent 1o the mortgage insurance previously in eflfect. al a cost substantiatly cquivale 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage msirer approved by Lender. Il
substantially cquivalent mortgage insurance coverage fs not available. Borrower shall pay to Lender each month a sum equal to

fone-twellth of the yearly morlgage insurance premiuti being paid by Borrower when the insurance coverage lapsed or ceased to

he in effect. Lender will accept. use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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pavinents mav no longer be required. at the option of i.ender, if mortgage insurance coverage (in the amount and for the period
that 1ender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the preniuins required 1o maimtinn mortgage surance in eflfect. or to provide a Toss reserve. until the requirciment for martgage
naurance ends in accordafice with any written agreement between Borrower and Lender or applicable law.

9, [nspection. Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender shall grve
Borrower notice at the time of or priot (o an inspection speeifying reasonable cause for the inspection.

16, Condemnation. The proceeds of any award or claim {or damages. direct or conseqguential, in conncction with any
condemuation or other taking of any part of the Property, or for conveyance i ficu ol condemnation. are hereby assigned and
shall be paid to Lender, | |

I the event of a total aking of the Property. the proceeds shall be applicd to the sums secured by this Sceurity Instrunent,
whether or not then due. with any excess paid o Borrower. I the cvent of a partial taking of the Property in winch the farr
market value of the Property immediately before the taking is equal to oF greater than the amount ol the sunis secured by this
Security Instrument immediately belore the taking, unless Borrower mid Lender otherwise agree in writing, the sums sceured by
thic Security Instrument shall be reduced by the amount of the proceeds multiplied by the following friction: (a4} the total
amount of the sums seetred immediately betore the taking, divided by (b) the fair market vatue of the Property immediately
belare the taking. Any halince shall be paid to Borrower. In the cvent of a partial taking of the Property e which the far
market vatue of the Property immmediately belore the taking is less than the :umount of the sums secured immediately helore the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applicd 1o the sums secured by this Sceunty Instrument whether or not the sums arce then duc.

I the Property is abandoned by Borrower, or il alter notice by Lender 1o Borrower that the condemmnor oflers to nuke an
awmd or settle a claim for damages. Borrower fails (o respond 1o Lender within 30 days after the date the notice s grven,
| ender is athorized (o colleet and apply the proceeds. at its option, oither to restortion or repair of the Property or Lo the sums
secrred by (his Security Tnstrument, whether o1 ne then duc,

Unless Lender and Borrower otherwise agree inowriting, any appheation of procecds fo principal shadl not extend o
postpone the due date of the monthly payiments referred (o in paragraphs | and 2 or change the amount of stich paviments.

(1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payuient or modibication
ol amortization of the sums secured by this Sceurity Instrument granted by ender (o ahy successor in interest of Borrower shall
ne operate to release the liability of the orgmal Borrower or Porrower's successors in interest. Lender shall not be required Lo
commence procecdings against any suecessor ininterest or refuse (o extend Lime for payment or otherwise modity amortization
of the sums seeured by this Sceurity Instrument by reason of any demand made by the onginal Borrower or Borrower's
successors in interest. Aoy forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preclude the
excrcise of anv right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanls and agreements of (his
Security Instrument shadl bind and bencfit the successors and assigns of 1ender and Borrower, subject o the provisions of
parvacraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs ths Sceurity
Istimment but does not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage. grant and convey thal
Botnower's interest in the Property under the terms of this Security Instrumcnt; (b) 1s not personally obligated 10 pay the sums
secured by this Sceurity Instrument: and (o} agrees that Lender and any other Borrower may agree to extend. modily, lorhear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrowet s consent.

13, Loan Charges. I the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that {aw is finallv interpreted so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such foan charge shali be reduced by the amount necessary (o reduce the charge
to the permitted limif: and (b} any sums already collected from Borrower which exceeded permilied limits will be relunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. iF a refund reduces principid. the reduction will be treated as a partial prepayment wilhout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided (or in this Security Instrumet shall be given by delivering it or by maiiimg
it by Tirst class mail unless applicable law reguires use of another method. The notice shall be directed 1o the Property Address
or anyv other address Borrower designates by notice to Lender. Any notice o Lender shail be given by first class mail to
Cenders address stated berein or any other address Lender designates by notice to Barrower. Any notice provided lor in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be poverned by federal law and (he taw ol the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law. such conflict shail not affect other provisions ol this Sccurity Instrument or the Note which can be
given cffect without the conllicting provision. Tu this end the provisions of this Sceurtly Instrument and the Note arc declared
(0 be scverabice.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.
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7. Transler of the Property or a Beneficial Interest in Borrower. Il all or any parl of the Property or any 1nterest 1n il
ia sold or transferred tor i a beneficial interest in Borrower 1s sold or trunsferred and Borrower is not a natural person) without
[ender's prior written consent, Lender may. at its option, require immediate payment in full of all sums sccured by tius
Security Insttument. However, this option shall not be exercised by Lender if excreisc is prohibited by [cderal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

curity Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedics
persiped by this Sceurity Instromient without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower. imecls certain conditions. Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) § days (or such other period as
applicable B may specify Tor reinstaicment) before sale of the Property pursuant to any power of sale contained in this
Security histrament: or thy entry of a judgment enforcing this Security Instrument. Those conditions are that Bnrrnwm;'t (1) pavs
{ ender all sums which then would be due under this Securtly Instrument and the Note as if no acceleration had occurred: (h)
cines any default of any other covenants or agreements; (€) pays all expenses incurred in enforcing this SccurHy Instrument,
including. but not limited to, reasonable Attorneys” fees: and (d) takes such action as bLender may reasonably require lo assure
(ot the lien of this Sccurity fnstrument, Lender’s rights i the Property and Borrower's obligation to pay the sums sceured by
thiv Security  Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Security  Instrument and the
obligations sccured hercby shall rematn {ully effective as il no acceleration had accurred. However, this right o reinstate shall
not apply in the case of aceeleration under parvagraph 17.

(9. Sale of Note: Change of Loan Servicer. The Note or a partial nteresl in the Note (logether with this Secunty
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity {(known
2o the " Laan Services™ that colleets monthly pavinents due under the Note ind (this Security Instrument. There alsa may be one
o1 mione changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
piven wriien notice ol the change 1 accordance with paragraph 14 above and apphicable law. The notice will state the name and
wddress ol the new Loan Servicer and the address to which payments should be made. The notice will also contiin any other
information required by applicable law.

2. Hazardous Substances. Borrower shall not cause gr permt the prescnce. use. disposal. storage. or release of any
Hazndous Substanees on or i the Property. Borrower shall not 'do. nor allow anyone clse 1o do, anvthing affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storape on the Property ol small quantittes of azardous Substanees that are generally recognized to be appropriate to normi
recidential uses and to maienance of the Property.

Borrower shatl promply give Lender writien notice of any investigation, claim, demand. lawsuit or other actton hy any
governmential or regolatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law
ol which Borower has actuat knowledge. I Borrower learns, or is notified by any governmental or regulatory authority., thiat
any remioval or other remediation of any Hazardous Substance aflecting the Property i1s necessary, Borrower shall promptly take
A1l necessary remedial actions in accordance with Environmetal Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eacitonmental Law and the Following substances:  gasoline. kerosene, other Nanumable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents. materials comaining asbestos or formaldehyde, and radioactive materials. As used 1
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property 15 jocated that
relate 1o health, salety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and ender further covenant and agree as follows:

1. Acceleration: Remedies. Lender shall give notice (o Borrower prior (o acceleration Tollowing Borrower’s hreach
of amy covenant o agreement in this Sccurity Instrument (but not prior to acceleration nnder paragraph 17 unless
apphicable law provides otherwise). ‘The notice shall specify:  (a) the default: (h) the action required to cure the default;
(¢} a1 date. not less than 30 days from the date the notice is given (o Borrower. by which (he default must be cured: and
() that [ailure (o cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Tnstrument and sale of the Property. The notice shall further inforin Borrower of the right to
ceinstate alter acceleration and the right fo bring a court action to assert the non-existence of a defaull or any other
defense of Borrower 1o acceleration and sale. 3 the default is not cured on or hefore the date specified in the notice,
fender. at its option, may require immediate payment in (ull of alt sums secured by this Security Instrmment withoul
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be
entitled to coHect all expenses incurred in pursuing the remedies provided in (his paragraph 21, including. but not lunited
to. reasonaie attorneys® fees and costs of title evidence.

Form 3001 9/90

Fage h ol 6

- —

———  — o — T (T e o m— =TT T T

TR

S



IT Tender invokes the power of sale. Lender shall give a copy. of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once i week for three conseculive weeks in a newspaper published in
Shelby County, Alabama. and thereapon shall selt the Property to the highest hidider
at public auction at (e front door of the County Courthouse of this County. Lender shall deliver to (he purchaser
lender's deed conveving the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applicd in the following order: (a) to all expenses of the sale, including,
hut not limited (o, reasonable attorneys’ fecs; (b) {o all sumns secured by this Sccurity Instrument; and (¢) any excess {o
the person or persons fegally entitied (o it |
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge o Borrower. Borrower shalt pay any rccordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali rights of curlcxy and
dower in the Property. -

[ 3

24. Riders fo this Securily Instrument. 15 one or more riders are ¢xecuted by Borrower and recorded together with ths
Security Instrument. the covenants amd agreemeits of cach such rider shail be incorporated into and shall amend wxd supplement
the covenanis ard agreements of this Sccurity nstrument as il the rider(s) were a part ol this Security Instruiment.
| Check applicable box(es)|

_1 Adjustable Rate Rider ] Condominium Rider __| 1-4 Family Rader
 Graduated Payment Rider _l Planncd Unit Development Rider Biweekly Payment Rader
1 Batloon Rider Rate Improvemet Rider [ Second Home Rider
__]V.A. Rider _X] Other(s) [specify]
Exhibit "A" .
. y

1

BY SIGNING BELOW, Borrower accepls and agrees Lo the tlerms skl covenants contained in this Sceurily Instrument and

in any rider(s) executed by Bosrower and recorded with it. New World Homes, Inc.

Wilnesses: . / /
,/ééw W (Scal) ‘

-Barrower
Charles H. Crauswell President
{Scal)
-Borrower
{Seat) (Scal)
-Bormwer -Borrower
4
STATE OF ALABAMA, 'Shelby  County ss:
On this l6th day of June . 1998 1. the undersigned authority

, a Notary Public in and for said county and in said state. hereby certily that

Charles H. Crauswell as President of New World Homes, Inc., with full
authority as such Pres.ident

. whose namc(s) is signcd 1o the
lovepoing conveyance, amd who is known to me, acknowledged belore me that, being iformed of the contents
ol the conveyance, he | executed the same volunlarily and as  his act on the day the same bears date.
Given under my hand and seal of office this 16th day of ’ﬁ' ... 1998 .
_ e

sMy Commission Enpircs:' f/f ?,7# J’/ /'://:—/—‘-7 - .,

Notary Public
This instrument was prepared by :Holliman, Shockley & Kelly

2491 Pelham ParkwaXeors Form 3001 9/90
Pelham, AL 35124
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g ¥ EXHIBIT "A"
“Unit 62, in tha Saddle Laka Farms Condominium, n Condominium, located in Sholby I'l:fm.u-rt-.y.v4,.
Alabami, ag establighed by Declaration of Condominium ms recordod in Instrument 1995-
17333 and Articles of Incorporation of Saddle Lake Farms Asgoclation, Inc. as recorded
in Instrument 1995-17530, in the office of the Judge of Probpate of Shelby County,
Alabama together with an undivided 1/76 interest in the common eloments of Saddlc Lake
Farms Condominium ag set out in tho said Declaration of Condominium, xaid tmit being
more partiuulnrl.r. doascribed im thc floor plans and Architectural drawings of Saddle
Lake Farms Condominium as recorded in Map Rook 20, page 20 A & B, in the Probate Office
of Bhelby County, Alabama.
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