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. 2222 Arlington Avenue South
Birmingham, Alabama 35205
STATE OF ALABAMA ) |
SHELBY COUNTY )

ARTICLES OF INCORPORATION
OF '

PRIME DEVELOPMENT COMPANY, INC. S8
Gl
The undersigned incorporator, does hereby form a corporation under the Alabama Business f?
Corporation Act, and does declare: g
N
wed
ARTICLE I b
NAME -
| i
The name of the Corporation shall be Prime Development Company, Inc. -
ARTICLE I _ “
PURPOS |
The purposes for which this Corporation is organized are:
(a) To engage in the business of real estate development.
(b) To engage in the transaction of any or all lawful business for which corporations

may be incorporated under the laws of Alabama.

The foregoing clauses shall be construed as purposes for which the Corporation 1s
organized, in addition to those pOWers specifically conferred upon the Corporation by law, and it is hereby
expressly provided that the foregoing specific powers shall not be held to limit or restrict in any manner
the powers of the Corporation otherwise granted by law.

ARTICLE III
AUTHORIZED SHARES
The total number of shares which the Corporation shall have authority to issue is One
Thousand (1,000) shares of Common of the par value of One and No/100 Dollars ($1.00) per share, and

consisting of one class only.
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ARTICLE IV
INITIAL REGISTERED OFFICE AND AGENT

The location and street address of the initial registered office of the Corporation shall be:

22708 Highway 25, Suite C
Columbiana, Alabama 35051

_- The name of the Corporation's initial registered agent at said address shall’ be
Jimmy L. Goodwin. o |

}

ARTICLE V
INITIAL BOARD OF DIRECTORS

LiN1l 1 LAAR, I A A

The name and address of the person who is to serve as the initial Director until the first
annual meeting of shareholders, or until a successor is elected and qualified, is as follows:

NAME ADDRESS

Jimmy L. Goodwin 22708 Highway 25, Suite C
Columbiana, Alabama 35051

F

ARTICLE VI
INCORPORATOR

The name and address of the incorporator is as follows:

NAME ADDRESS

Jimmy L. Goodwin 22708 Highway 25, Suite C
Columbiana, Alabama 35051

ARTICLE VIi
DENIAL OF PREEMPTIVE RIGHTS

No holder of shares of any class of this Corporation shall, as such holder, have any
preemptive rights in, or preemptive rights to purchase or subscribe to, any shares of this Corporation, oI
any bonds, debentures or other securities or obligations convertible 1nto or exchangeable with any shares
of this Corporation, other than such rights of conversion or exchange and such rights under options or
warrants or purchase or subscription arrangements, as shall be expressly granted by the Board of Directors
ot shareholders at such prices and upon such other terms and conditions as the Board of Directors, in its
discretion, or the shareholders may fix or designate.
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ARTICLE VI
LIMITATION OF LIABILITY

A director of the Corporation shall not be liable to the Corporation or its shareholders for
money damages for any action taken, or any failure to take action, as a director, except for (1) the amount
of a financial benefit received by such director to which such director is not entitled; (it) an intentional
infliction of harm by such director on the Corperation or its shareholders; (iii) a violation of Section 10-2B-
8.33 of the Code of Alabama of 1975 or any successor provision to such section; (iv) an intentional
violation by such director of criminal law; or (v) a breach of such director’s duty of loyalty to the
Corporation or its shareholders. If the Alabama Business Corporation Act, or any successor statute thereto,
is hereafter amended to authorize the further elimination or limitation of the liability of a director of a
corporation, then the liability of a director of the Corporation, in addition to the limitations on liability
provided herein, shall be limited to the fullest extent permitted by the Alabama Business Corporation Act,
as amended, or any successor statute thereto. The limitation on the liability of directors of the Corporation
contained herein shall apply, except to the extent prohibited by law, to liabilities arising out of acts or
omission occurring prior to the adoption of this Article VIII. Any repeal or modification of this
~ Article VIII by the shareholders of the Corporation shall be prospective only and shall not adversely affect
any limitation on the liability of a director of the Corporation existing at the time of such repeal or
modification.

THE UNDERSIGNED, being the incorporator hereinabove named, for the purpose of
forming a corporation pursuant to the Alabama Business Corporation: Act, has executed the foregoing
Articles of Incorporation on this 201\ _ day of, JA%%&LSX , 1998.

(INCORPORATOR)
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. STATE OF ALABAMA

I Jim Bennett, Secretary of State of the State of Alabama, having
custody of the Great and Principal Seal of said State, do hereby certify that

pursuAnt to the provisions of Section 10-2B-4.02, Code of
Alabama 1975, and upon an examination of the corporation recoxds
on file in this office, the following corporate name is reserved

as available:

Prime Development Company, Inc.

This domestic corporation name 1s proposed to be incorporated in
Shelby County and is for the exclusive use of Cindy MceCraw, PO
Box 55727, Birmingham, AL 35255 for a period of one hundred
twenty days beginning July 22, 1998 and expiring November 20,

1998. o,

1
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Indeﬁmnmfwmﬁnwmdlmwehﬂnnunnamhnyhmndand
affixed the Great Seal of the State, at the Capitol, in the

City of Montgomery, on this day.

i

e

'\-.-.1'\.!_-|-|.l..'-|.'_.:-\+:-.-..- 14
FHinY .
|



Lk

&85
9g—3&
Dﬂégi £:195ERT IFIED
Q3:

0BATE
JWBSE OF FR

LBY COUNTY

" poo  CRi 90.00

e T T T AP SR P T
M P '-""---.'.'i' F l- A CE R
Lot 1] ..:.,.-. o TR

— et et



