STATE OF ALABAMA }

2 |

COUNTY-OF SHELRY 1

REAL ESTATE MORTGAGE

THIS MORTGAGE, mada and entered into on this l8th day of August , 19 98 | by and between
BRANTLEY HOMES INC
wreinafter referred to as "Mortgagor™} and COLONIAL BANK

arsinafter referred tc as "Mortgages”).
. ' | |
HWitnesseth: .

| WHEREAS, Mortgagor is justly indebtad to Mortgagee, and hereby executes this Mortgage to securs the payment of $110,400.00
One Hundred Ten Thousand Four Hundred And 00/100 Dollars
45 avidenced by promissory note of aven date herawith and payable in accordance with the tarms of said note.

iy

—

. WHEREAS, Mortgagor may hareafter becoms further indsbted to Mortgagee as may be evidenced by promissory nota{s) or otharwise, and it is tha
ihtan‘t of the parties hereto that this mortgage shall securs any and all indebtednessies) of Martgagor to Mortgapee, whather now axisting or hareaftor
arising, dus or 1o become due, absciute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage i5 1¢ secura not only the
imdebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts. obligations or liabilities of Mortgagor to Mortgages,
now existing or hereafter arising., and any and all extensions or renewals of same, or any part thereof, whether svidenced by note, open account,
gndorsement, guaranty, pledge or otherwise,

NOW, THEREFCRE, Morigagor and all othars executing this mortgage, in consideration of the premises, and to secure the payment of said
indebtedness evidenced by note hereinabove specifically referred to, and any and all other indebtednessies! due or to become due as hareinabove
ganerally referred 10, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant,
pargain, sell, alien, convey, transfer and mortgage unto Morigagee, its successors and assigns, the following described real astate, together with

buildings and improvements thareon {hareinatter somatimes called the "real estate” or the "mortgaged real estate”), lying and being situated

& )
in tha County of SHELRBY ', State of Alabama, and more particularly described as follows, 10-wit:

LOT 42, ACCORDING TO THE SURVEY OF ASHTON WOODS 1ST PHASE,
AS RECORDED IN MAP BOQK 23, PAGE 160, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA,

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,
tenements, and appurtenances thereunto belonging or in anywisg sppertaining to said real astate including easemants and rights-of-way sppurtenant
therato and all gas, steam, sleciric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumhing, stoves, doors and other fixtures
appeartaining to the real estate and improvaments located thereon, all of which shall be deemed realty and conveved by this martgage.

TC HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagae. its successors and assigns forever. And Mortgagor cgvenants
with Mortgagee that it is lawfully seized of the real estate in fas simple and has a good right to sell and convay the same as aforesaid: that the rea!
estate is free of all encumbrances axcept as hersin set out, and Mortgagor will warrant and forever dafend the title to the real estate unto Mortgagee,
it successars and assigns, against the lawful claims of all persons whomsocever.

- THIS MORTGAGE 1S MADE, howaver, subjact 1o the following covenants, conditions, agreaments, and provisions:

1. That Mortgagdr shall pay the said indebtednessias) secured hereby and interest tharaon when and asg it ithey) shall bacome dus, whathar in
caurse of undar any condition, covenant or agreement herein contained, together with any other indebtednséssias! which Mortgagor may owe to
Mprtgages, it being turthar agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive avidance of such fact.

2. fa} That Mortgagor shall provide, maintain and deliver to Mortgagee palicies of fire insurance (with axtended caverage!, and such other insuranca
ay Mortgages may fram time to tima raquire in companiss, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgagee,
and deliver to Mortgagee with mortgages clausaes satistactory 1o Mortgagee all insurance policies of any kind or in any amount now or herealter issued
with respact 10 the real astate. Not later than the first day following the expiration date of any and all such insurance policies and st any time upon
regquest of Mortgagee. Mortgagor shall furnish Mortgagee cartificates of insurance issued by insurance companias satisfactory to Mortgages showing
that the amount angd type of insurance raquired by Mortgagee hereundar is in effect. All renewal policies, with premiums paid, shall be deliverad to
Mortgagee at least thirty {30} days before the expiration of the old policies. If any insurance, of any part theracf, shall expire,
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or be withdrawn or become vold or unsafe by Mortgagor's breach of any condition thareof, or become void or unaafe by reason of the feilurs or
impairmeént of the capital of sny compeny by which the insurance may then be carried, or if for any reason whatever the inaurance shall be
unsatistactory to Mortgages, Mortgagor shall procure and delivar to Mortgages new insurance on the premiaes, satisfactory to Mortgades. if Mortgagar
fails 10 procure and dsliver such new insurance, Mortgagse may, but shall not be obligated to, procure same, and upen demahd,- shall
ssimburae Mortgagses all such costs expended with interest on such advance at the rate set forth in the note secured haraby. Mortgagor shall give
mediate notice in writing to Mortgagee of any loss, injury or damage atfecting the mortgaged real estate caused by any casualty or occurrence. Full
wer is hereby confarrad on Mortgages to settle and compromise claims under all policies and to demand, raceive, and receipt for all monies becoming
ayable thereunder and to asaln absoiutely alt policies to any holder of the nota or to the grantee of tha real astate in the event of tha foreclosure of
his mortgages and security agreament or other transfer of title to the real estate in extinguishment of the indebtednessies) secured hareby. In the event
f losa covered by any of the policiaa of insurance herein referred to, sach individual insurance cormpany concarnad i hereby authorized and dirscted 1o
ake paymant for such josa directly 10 the Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insurance procands, after
isducting all costs of collection, including reasonable attorneys’ fees, may ba applied by the Mortgagea at its option, aither ag a payment on account of
he indebtednessies}, secured heraby, whether or not then due or peyable, or toward the restoration, reconatruction, rapair, of alteration of the real
tate, sither to the portion thereof by which said loss was suutainacr or any other portion thereof.

1
1

(b) That together with and in addition 1o the monthly payment of principel and interest, and on the same date on which the principal and interest are
)ayable under the terma of the note sscured hereby, Mortgegor, if requirad by Mortgagee, shall deposit with the Mortgagee, in 8 gon-interest bearing
iceount, & sum squal to one-twaetfth {1/121 of the vearly taxes and assessments ich may ba leviad against the real estate and which may attain
wiofity over this: mortgage. and ground rants, it any, plus one-tweifth {1/12} of thae yearly pramiums for insurance that will become ‘due and payable to
enaw the inaurance on roal sstste for coverage againat losa by fire or such other hazard as may raasonably be required by the Mortgagee. The
imount of such {oxes, sssesaments, ground ronts, and premiuma when unknown, shall be estimated by the Moarigagee. If the amount of funds heid
thall exceed at any time the amount deemed necessary by the Mortgagee to provide for the payment of laxes, BSSASSMents. ground rents and

surance premiuma as they fall dua, such excess shall be repaid to Mortgegor or credited to Mortgagor as Mortgagee may determine. if the amount of
he funds hald shall not ba sutficient st any time to pay taxes, assessments, ground rents, and insurance premiums as thay fall due, Mortgagor shall
ay tc Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereof, Upon
payment in full of all sums securad by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

(ct That Mortgagor shall pay and dilnhar;t; aa the same become due all taxes amd assessments that may accrue, be levied, or assesssd upon the
al estate or any part thersof, which may or become a lien prior to this morigage or have priority in payment to the indebtednassies) secured
ereby, or upon Morigagee’s interest therein or upon this mortgage or the inde as{es) or avidence of indebtadnessfes} secured heraby, without
gard to any jaw heretofore or heraafter anacted imposing payment of the whole or any partis} thereof upon Mortgages; upon the passage of any law

imposing thm payment of the whola or any part thersof upon Mortgages or upan the rendaring by an appellate court of competent jurisdiction that the
inderteking by Mortgagor to pay such taxss is legelly inoperstive, then the indebtednessiss) sacured harsby without deduction shall, at the optien of
ortigages, become immadiately dus and payabie, notwithstanding anything contained in this mortgage or any law heretofore eanacted; and Mortgegor

shall not suffer or permit any such taxes on the said raal estats to become or remain delinquent or permit any part thereot or any interest therein to be
sold for any taxes or azsesaments; and furthaer shall furnish annualty to Mortgagee, prior to the date when they become dslinquent certificates or
receipts of the proper offices showing full payment of sll such taxes and assessments,

[

3. That ths real estate and the improvements thereon shall be kept in good condition and ne waste committed or parmitted thereon.

4. That no buiiding or other improvement on the real estate shall be structuraily ahtered, removed or demolished, without the Maortgagee's prior
writtan congent, nor shall any fixture or chattel coverad by this martgagg and adapted to the proper usa and enjoyment of the real estate be ramoved at
any time without like consent unissa actually replaced by an article of equal suiability owned by Mortgagor. In the avent of any braach of this covenant
the Mortgagee may, in addition to any other rights or remedias, at eny time theraafter, declare the whole of the indabtednessies) secured hareby
immaeadiatety dua and payabls,

5. That Mortgagor agrees that the indebtedness(ea) harsby secured shall at once become due and payable and this mortgage subject to foreclosures
as provided for herein, at the option of holder hereof, whan and if any statement of lien is filed under the statutes of Alabama relating to the liens gt
mechanics and materisimen, without regard 1o form and contants of such statement, and without regard to the existence or nonexistence of the debt,
ar any part thereof, or of tha hen, on which such statement is based.

€. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
aver the real estate and any and all legal requirements shall be fully comptlied with by Martgagor.

7. That if Mortgagor fails to inaure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments leviad, accrued or
assessed upon or againet the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in aither, or fails to pay immediately and
discharge any and all lians, dabts, and/or charges which might become liens superior to the lien of this mertgage, Mortgagae may, at its Option, InsJre
the real estate and/or pay said taxes, assesaments, debts, liens and/or charges and any monsy which Mortgagee shall have so paid shall constitute a
debt to Mortgages additionel to the indebtednesaies) secured hereby; shali be secured by this mortgage; shall bear the in- terast sat out in the note
hareinebove refarred to from date pald or incurred; and, st the aption of Mortgagee, shall be immediatsly due and pavable.

8. That Martgagor agress that no delay or failure of Mortgagee to exercise any option 10 declare the maturity of any indebtednessies) secured By
this mortgage, shall be taken or deemed as a waiver of its right 1o axercise such option, or 10 declare such forfeiture, sither as to any past or present
default, and it ia further agreed that no terms or conditions contained in thi§ mortgage can be waived, sherad or changed axcept as evidanced in
writing, asigned by the Mortgagor and by the hoider hersof; and the procurement of insurance or the payment of taxes or other liens, debts or charges
by Mortgagee shall not be taken or construed as a waiver of its right to declara the maturity of the indebtednass(es} hereby secured by resson of the
fallure of Mortgagor to procure such insurance or to paey such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit invoiving the title to the real estate and employs an attorney to represent it therein, or if
Morigages employs an attornay to assist in settling or removing any cloud on the title 1o the real estate heraby conveyed that purports to be superior 10
the iien of this mortgage in any reapect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be parmitted by
law and as may be reasanable for such sarvicas, and if such fea is paid orincurted by Martgages the same shall be secured by the lien of this mortgage
in eddition to the indebtedneassias) sacured hereby, and shall bear interest from the date it is paid or incurrad at the rate set out in the note herainabove
rafarred to and shalt be st once dua and payabla.

10. That all expanses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending agsinst lien claims or ancumbrances
fought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall becoms a part of the
indebtedness(as) haraby sacurad.

11. That Mortgagor agrees t0 pay a reasonable attorney’s fee as may be permitted by law 1o Mortgagee should the Mortgagee employ an attorney
to cal:!act any indebtednasaies) sacured by this mortgage.,

i2. That notwithstanding that the assignmant of awarde hereinabove referred to shall be deemed to be self executing, Mortgagor, after the
allowance of a condemnation cisim or award, and the ascertsinment of the amount dus thaerson, and the igauing of a warrant by the condemnor for the
paymant thereof, shall executa, at Martgageae's request, and farthwith deliver to Mortgagee, a valid essignment in recordable form, assigning all af such
condemnation claims, awards or damages to Mortgagse, but not in excass of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances mudm Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herain, or n
tﬂg nate which this morigage secures, to the date of payment, whether such remaining principal surm is than due or not by the terms of said note or of
this martgages.

13. That if Mortgagor shall make defsult in the payment of any of the indebtednessi{es) hereby securad, or in the parformance of any of the tarms or
conditions - hereof, Mortgeges may ead to collect the rent, incoma and profits from the real estate, either with or without the appoimtment of &
raceiver; any rems, Incoma asnd collected by Mortgages prior to ftoreciosure of this mortgage, less the cost of collecting the same, including any
raal astate commission or attormney’s fee incurred, ahall be credited first to advances with interest thereon, than to interest due on the principal
indebtedness, and the rameinder, it any, to the principal dabtis) hareby secured.

14, That it is further agresd that if Mortgagor shall fsit to pay, or causa to be paid, the whole or any portion of the principal sum, or any installment
cf interast tharaon, or any other indebtednessies) the payment of which is hereby secured, as they or any of them mature, aither by lapse of time or
ﬂ".hEl"U_'urIEE, in accordance with the agreaments end covenants herein contained, or should detfsult be made in the payment ¢! any mechanic’'s hien,

terialmen’a lien, ingurance premiums, taxes or agsessments now, ar which may hareafter ba, levied against, or which may bacome a lien on, the real
éitate, or should defsult ba made in any of the covenants, conditions and agreements herein contained, then and in that evant the whola of said
principal sum, with interest thereon, and all other indebtednessies! secured hereby, shall, at the option of tha then helder of said indebtedness(es), be
aid becorne immediately dus and payabile and the halder of the indebtodnessies) hereby secured shall have the right to enter upon and take possession
of the real estate, and after, or without, taking such possession of the sames, self the martgaged real astate at public outcry, in front of the courthouse
djor of the county wharein the resl estats is located, 1o the highest bidder for cash, aither in person or by auctianeer, after first giving notice of the
tilne, place, and terms of such sale by publication once a week for threa (3! successive weeks in some nawspaper published in said county, and, upon
the paymant of the purchass money, the Mortgagee or any perscn congucting said sate for it is authorized and ampowered to executa to the purchaser
at said gale a desd to the real eatate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortpage
intdebtedness, appointing said auctioneer 1o make such sale, shall be prima facie evidence of his authority in the reai astate, or the aquity of reademption
fram this mortgage may be foreciosed by Buit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Moprigagee, or the then holder of the indebtednessies) hereby secured, may bid at such sale and become the purchaser of the real estate if the highest
hidder thersfore. The proceeds of any such sale shall be applied {a) 10 the expensas incurrad in making the sale and in alt prior etforts to effect
collaction of the indebtednessies) sacured hereby, including a reasonable attorney's fee, or reasonable attornays’ fees, as permitted hy law for such
5ervices as may be, or have been,.naceassry in any ona or more of the foreclosure of this mortgage, of the collection of said indebtednassies}, and of
the pursuit of any efforta therstofors directed to that end, including, but withaut limitation to, the defense af any procesdings instituted by the
Mértgagor or anyone liable for said indabtednessies) or interestad in the mortgaged
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i estate to prevent or gelay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b] 1o the payment of whataver
n ar sums Martgagee may Heve paid out or bacome liable to pay, in carrying out the provisions of this mortgage. together with intarast thaseon: ()
tho ' paymamnt wnd satisfaction of said ndebtedness{es} and intarest thereon specificallv referred 10 hereinabove to the day of sale and any other
labteédnessies) gacured by this morigage: and {d} the balanca, if any, shall be paid over to Mortgager, of Mortgagor's successars of agsigns. In any
ent,|the purchaser undar any foreclosure sate, as provided wersin, shall be under no obligation to see to the proper application of the purchase monay.

15| That in the event of the anactment of any law Dy the State of Alabama, after the date of this mortgage, deducting from the vaiue of tha real
tate| for the purpose of taxation any lien thereon, of imposing any hability upon Mortgagee, in respect of the indebtednessles) securad hareby, or
anging in any way the laws now in force for tha taxation of mortgages, or debts securad by mortgages, or the mannar of collection of any such
xas| 0 as to affact this mortgage. Maortgagor shall pay any such obligation imposed on Maortgagee theraby, and in the avent Mortgagor faills to pay
ich obligation or is prohibited by law from making such paymant, the whole of the principal sum ggcurad by this mortgage, together with the interest
e thereon ehall, at the opticn of Mortgages, without netlce to any party, hecoma immadiately due and payable.

16. That should Mortgagor beacome ingolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; of should Mortgagot
tﬂngiunally damage or sttempt 10 remove any impravements upon said mortgaged real estate: af should it be discovered after the exacution and
slivegry of this instrument that there is a defsct in the title to or a lian of encumbrance of any naturé on tha real estata prior to the han herecf; or 0
ase pf an error of defact in the above describad note of this instrument or in the execution of the acknowledgment thereof; ar if a homastead claim be
at upr to the real estate or any part thereof adverse 10 this mortgage and if the said Mortgagor shall fal for thirty {30) days after demand by the
!nrtéagae, or other holder or holders of said indebtednessies), 10 carrect such defects in the dile of to remove any such lien or gncumbrance of
omgstead ciaim, or to coffect any Brror in said note or ths ingtrument or its execution, then, upon any such default, failure or dontingency. tha
fortyjagae, or other holder ar holdars of said indebtednessies}, or any part thargol, snall have the option of fignt, without notice or demand, 10 declara
1 of said indebtadness{as) ther ramaining unpaid immadiatety due and payable, and may immadiately or at any time thereafter torecliose this morgage
w the power of sale herein contained of by suit, 85 such Mortgagea, of other hoider or holders of said indebtadnass(es), may elect.

17. That no right, titla of intarest in or to the martgaged real estate, Of any part thereof, shall he sold, transferred, assigned, convayad, mortgaged
v ehcumbared Dy a lien at any time prior to the payment in full of the indebtedness{es) secured hereby without first obtaining the priof writien consent
and [approval of Mortgages which consent and approval shall be within Mortgagee’'s sole discretion; that in the evant ot any violatlon of this provision,
-he bntlre unpaid balance of the indebtednassies) sgcurad hereby, together with all intarest thereon, shall bacome due and payable imrmediataly at the
wption of Martgagee without natice to Mortgagor, and shall be racoverable by Mortgagee forthwith or at any time thereafter witheut stay at execution
»r olher process and failure of Mortgagor to pay atl montes 1o Martgagee sacured by this mortgage shall be an act of default antiting Mortgagee to
foret:lose this mortgage in accordance with the terms haraof.

18. That it is the intant of the Mortgager and Maortgagee to secure any and all ndebtednessles) of said Maortgagor to Mortgagae, now existing or
nergafter arising, due or 10 become dua, absolute or contingent, liquidated or unliquidated, direct of indiract, and this mortgage is intanded and does
sacure, not only the indebtedness hereinabove spacifically raferrad to, but also any and all other debts, obligations and liabilities of said Morigagar 10
said Morigagee, whather now axigting or hereafter ariging, and any and all extensions oOfF renewals of same, or any parnt thereof, at any time hefore
actua! satisfaction and canceliation of this mortgage in the Probate Office where recorded, and whether the same ba evidenced by promissory note,
opan account, endorsement, guaranty agreament, pledge agreement, of otherwise; that it is pxpressiy agreed that any indebtedness at any tima
sacured hereby may be awxtended, rearranged or ranawed and that any part of the security hersin descriped may be waived or released without ih
anywise altaring, varying or diminishing the torce, effect or lien of this mortgage; and this mortgage shall continue as a first fien on all of the real estate
and othar property and rights coverad hereby and not expressly relegsed dntil all sums with interest and chargses hereby secured are fully paid, and no
othar sacurity now existing of nareafter 1aken to secure 1he payment of said indebtednessies! or any part thereof shall in any manner he impaired of
atfectad by the execution of this mortgage; and no security subsaguently taken by Mortgagee OrF other hoider or holders of said indebtednessies) shall iy
any manner impair or affect the sacurity given by this mortgage; and all security for the payment of said indebtednessies) oF any part thereof shall be

takan, considered ang held as cumulative.

19. That Mortgagor agrees for itsalf and any and ali parsons of concerns claiming by, through or under Martgagor. that il it or any one or more of
them sheall hoid possession of the above described roal estate or any part thereof subsequent tO foreclosura hareunder, it or the parties SO haldin
DORSASEION shall becoma and be considered as tanants at wil of the purchaser of purchasers at such toreclosure sale; and any such tenant failing O
rafusing to surrender possession upon damand shall be guilty of forcible detainer and shall be liabla to0 such purchaser or purchasars far reasonable
rartal of the rea! estate, and shall be subject to eviction and removal, forcible of otherwise, with or without process of law, and sll damages which may

be sustained by any such tenant as a result theregof being hereby expressly walvad.

30. That Mortgagar agrees 10 taithfully perform all the covenants of the lessor of 1andlord under present and tuture l@ases affecting the morigaged
raal gstate, and neither do nor nagigct, nar parmit 0 ha done, anything which may diminish or impair their value, or the rents provided for tharein, Of

tha intarest of the lessor of of the Mortgagee tharein or theraunder.

of Mortgagor, such financia! records as the holder of this mortgage may raquire including, but not limited to, an annual statament of the pparation of tho
real estate which shall include annual statements mamizing the incomae and expenses, an itamizaed rent roll, togather with a complete financial statemaent
of Mortgagor's Bssels and liabilities and its profit and loss staterment. Such statement shalt be prepared by certified public accountant acceptabie o
Mortgages or t Mortgagee's discretion be supporied by tha aftidavit of Mortgagor. Said information shall be given to Mortgagee at no expense L
1

Mortgages. ;

a9 That it the indeblednass avidenced by tha note specifically refarred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a lean agreament or construction loan agreement {"agreement”}, the terms and Provisions of said
agreement are hereby incorporated by reference as part of this mortgage as if fully set out berain, and any dafault in the performance of the provisions
thereaf, or any contract or agreemaent between Mortgagor and Morigages, shali constitute a detauit hareunder antitling Martgagee to exarcise 1he
ramedies provided berein, including tha right 1o faracloge this mortgage in accordance with the tarms hereof: that sach FUTURE ADVANCE advanced by

Mortgagee 1o Mortgagor is bsing advanced in accordance with an agreament dated Aug. 18, 12 o8
and is secured by this mortgags.

24. That in the event this mortgage is spcand and subordinate 1o any prior mortgage(s) and in the event the Mortgagor should fail 10 maka 8ny
ipayments which become due on said prior mortgage(si, of should default in any of the other terms, pravisions and conditions of said prior mortgagels)
occur, then such defsult under the prior maottgage(sl shall constitute an event of default under the terms and provisions of this mortgage, and the
Mortgagee herein may, at its option, declare the entire indebtednessies) gacurad by this mortgage immeadiately due and payable and if payment 15 not
oromptly made, then declare this martgege in dafault and subject 10 foreclosure, provided that the Mortgagee herain may. a1 its option, make, on hehalt
of Martgagor, any such paymeants which bacome dus on said prior mortgagelst, or incur any such expansa or pbligations on behalf of Mortgagor, n
conmbction with the said pnar mortgagais), in order to prevent the foraclosure of said prior mortgagels), and all such amounts 50 axpended by the
within Mortgagea on bahalf of said Martgagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interast {tom
the date of payment at the maximum legal rate of interest from time to time paermitted by the taws of the State of Alabama, and shall be at once dus
and payable, entitling the Mortgagee to all of the rights and remedies providad herein, including, at Mortgages’s option, the right 1o foreciose this

maortgage.

24. That provided always that if Mortgagot pays the indebtedness|es) secured by this maortgage, and reimburses Mortgages., itg successors and
assigns, for any amount it may have axpended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, Asg@asmants, iNSuUrancea or other fiens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this

conveyance shall be null and void; otharwise it shall ramain in full force and effect.

25 . That any promise made by Mortgagor hergin 1o pay mongy may be enforced by a suit at law, and the security of this mortgage ghall not be
Wwaived thereby, and as to such debts the Martgagor waives all rlghts of exemption under the laws and Constitution of the State of Alabama and agrees

1> pay as permitted by law a reasonable attorney’s fee for the collection therent,

26. That no delay or falure of Mortgagee to exsgrcise any option harein given o7 raservad shall constitute a waiver of such option or @siop
Mortgagee from afterwards exerciging same Of any other option at any timg, and the payment, of contracting to pay, by Mortgagee of anything
Mortgagor has harein agreed to pay ghall not constitute a waivar of default of Mortgagor n failing to make said payments and ghall not estop
Morigages from foreclosing this mortgage an account of such failure of Mortgagor.

7. That wheraver and whenever in this mortgage it shall be required or parmittad that notice or demand be given of served by any parly, such

notica of dernand. shall ba given of sarved, and shall not be deamed to have been givan Of sarved unless in writing and forwarded by ragistarad of
cartified rail, return racaipt requested, addressed as follows:

To Mortgagor: BRANTLEY HOMES INC

128 HIGH CREST DRIVE

PELHAM, AL 35124 2012

To Mortgages: Colonial Bank
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21. That Morigagor shall furnish ta Mortgagee within Thirty | 30 | days after the close of each v

.,_.
befa

+

-

ey T



28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all

govanants and agreements herain contained shall bind the successors and ass,lgns of the Mortgagor, and every opsion, sigpt and-pﬂwlega harain
resarved or secured to Martgagee shali inure 10 the benefit of its successors and assigns. : *

F

9. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herain

icontained unenforceable or invalid. All rights or ramedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law,

IN WITNESS WHEREQF, the undersigned Ihasi thave) set {its} (his} {her} Itheir} handis) and seal{s}, on the day and year first above written.

;WlTNEEEES:
| | | _ (SEAL
i BRANTLEY HOMES INC
| — o ISEAU
4 /,-- I

BY: ﬂ#’ AT c’@ / . ISEAL)
| ITS: PRESIDENT i
| o ISEAL)
LHB/wp

Inst & 1998-32670

08/21/1998-32675 ;
1Pt 4@ P¥ CERTIFIED

SHELEY COUNTY JUDGE OF PROBATE
COUNTY ) 004 CRE 181.60

STATE OF ALABAMA )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s| 19) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowiedged before me on this day that, being informad
nf the contents of the conveyance, {he) {she) (they} exacuted the same voluntarily on the day the same bears date,

Given under rmy hand and official seal this the day of .19

MNotary Public

STATE OF ALABAMA )
)
JEFFERSON COUNTY }

I, the undersigned, & Notary Public in and for said County, in said State, hareby certify that BILL BRANTLEY

whoge name 83 PRESIDENT of BRANTLEY HOMES INC , is signed 10 the foregeing

ronveyance and who is known to me, acknowladged before me on this day that, being informed of the contents of the conveyancea, he, as such ofticer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official sea! this the 18TH

This instrument preparad by: PRELICIA L. REDD

CGolonial Bank

PO BOX 1887
BIRMINGHAM, AL 35203
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