| THIS INSTRUMENT PREPARED BY  (Name) Priscilla M. McDanal Compass Bank
(Address) 505 No 20th Street  Birmingham, Al 35203

EQUITY LINE OF CREDIT MORTGAGE

STATE OF ALABAMA ) : ,
COUNTY OF S_hEI'b;'f ) (IHESIdBI"ItIE' Property)

HOTIQE:Tth:nFthrIMvmMorwm&mmmmnpen—erdMpmmmhmmmprmmnsmmmminmﬂan Poercemage
mwwmmmmumm Increases in the Annual Percentage Rate may result in higher minimum monthly payments and
increaped fimance charges. Decreasss in the Annual Percentage Rate may result in lower minimum monthly payments and lower finance charges.

wmzﬂmmnlzm:w august 11 98
“Moripgage.” which is : ' .18 ., will be calied the “Mort " '
nge.” This document e 8 *aEd wite Taurle T. oy gl be called the THoregs |

-———a— A A — —maa

(B) “Borrower.”
{C) “Lender.” Compdss Bank
and which sxists under the laws of the of Alabama of the United States.
Lencer's address is 505 No 20th Street Birmingham, Al 35203 ) | B | o B
(D} “Agreement.” The “Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and gated Aqgust ! l__',' . I E_E_ o
, as it may be amended, will be called the "Agreement.” The Agreemen astablishes an open-end credit plan (hereinafier called the ~Account™)
which permits Bomower 1o Dorrow and repay, argﬁuhggﬁw and:l repay, amounts from Lender up to a maximum principal amount at any one time
outstanding not exceeding the credit imit of § vt - _ Al methods of obtaining credit are collectively refarred o as “Advances.”

(E} “Maturity Date.” Uniess terminated sooner in accordance with the terms of the Agreement, Lender's obligations 10 make Advances under the

Agreemaent will terminate twenty (20) years from the date of the Agreement. The Agreement permits the Borrower to repay any balance outstancing at
the time of termination of the Agresmen by continuing to make minimum monthly payments in accordance with the Agresment, This Mortgage shall

rermain valid after the Maturity Date until all sums owing under the Agreement and this Mongage are paid in tull.
(F) "Property.” The property that is described below in the section titled “Description Of The Property” will be called the “Property.”

INTEREST-RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prime rate as published in the Wall Street Journal's “Money Rates” table (“index Rate™) in |

effect on the last busineas day of the previous calendar month plus 0.00 percentage points (the “Annual Parcentage Rate"] divided by 12. If
: multiphe rates are quoted in the table, then the highest rate will be mniidared the Index Rate. The Monthly Periodic Rate on the date of s Mortgage |s
| 0.7083 & and the Annual Percentage Rete shall be 8.50 %. Tne Monthly Periodic Rate and the Annual Percentage Rate may vary from bidling
cycle to biling cycle based on incraasss and decregses in the index Rate. The Annual Percentage Rate comesponding to the Monthly Periodic Rate does
nat include costs other than imerest. The Annual Percentage Rate applicable to your Account will increase if the Index Pate in eftect on the last buginees
day of the calendar month increases from one month to the next. An increase will take effect in the current billing cycle and may result in a highe/ finance
charge and a higher minimum payment amourt. The maximum Annual Percentage Rate applicalyie to the Account shall be 13. UD ____ % and the

minimum Annue! Percantage Rate shal be 7.00 o

will be called “Lender.” Lender is a corporation or association which was formed

PAYMENT ADJUSTMENTS
The Agreemant provides for a minimum monthly peyment which will be na less than the amount of interest calculated for the past month,
FUTURE ADVANCES
The Account is an open-end credit plan which obli Lander to make Advances up to the credit limit set forth above. | agree that this Mortgage will

rermain in affect as long as sny amourts are outstan ing on the Account, or the Lender has any obligation to make Advances under the Agreement.

RORAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargaln, sell and convey the Propsiy 10 Lander. This means that, by signing this Mortgage, | am giving Lander the rights that | have in the Froperty
subject 10 tarms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real property. | am gning
Lender these rights to protect Lender from poasible losess that may result if | fait to:
(A} Pay ail amounts that | owe Lender under the Agresment, or other evidence of indebtedness arising cut of the Agreemant or Account,
(B) Pay, with inierest, any amounts that Lender apends under this Mortgage to protect the Property or Lender's rights in the Proparty, and

{C) Keap all of my othey promises and agreements under this Morigage unger the Agreemant,
It | keep the promises and agreements listed in (A) through (C) above and Lender's obligation to make Advances under the Agreemant has terminated, thrs

Morigage arx the transfer of my rights in the Property will becarne void and will end. This Mortgage securss only the promises and agraements listed in [A)
through (C) above even though | may have other agreamants with Lender.

LENDER'S RIGHTS IF 8ORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
If an Event of Default (as defined below) occurs, Lender may terminate the Account and require that | pay immediatety the entire amount then remaining

unpaid under the Agreement and under this Mortgage. Lender may take thase actions without making any further demand for paymant. This requirament
will ba cailed “Immediate Payment in Full.”

Al tha option of Lender, the occurmences of any of the following shall constitute an “Event of Default™

(A) Failure by you to mest the repayment terms of the Agreement;
(B} Fraud or material misrepresentation by you in connection with the Account, application for the Agcount or any inancial information requested under

Saction 15 of the Agresmant, or :

(C) Any action or failure to act by you which adversely affects Lender's sacurity for the Account or any right of Lender in such securty, including.
without lmitation, the fallure by you to maintain insurance on the Property 88 required by this Mortgage, or the volumary or involuntary sale or
tranafer of all or part of the Property. Transter of the Property caused by your death or condemnation ahali constitute involuntary transfer under this

i Mortgage.
It | fait 10 make Immediste Payment in Full, Lander may sell tha Property at & public auction. The public auction will be haid at the front or main door of the
courthouss in the county whare the Islncatud.TMLMu*itspamonalmpraamtaﬁvﬁﬂhe"auctinnear']maysmlmaﬁupenymmmpamem
or as one unit as it sses fit st this public auction. The Property wikt be sokd to the highest bidder at the public auction. The Lender may bk at the public

au-::tinn,uﬂdchuLandurilthiWblddcf.trumpert]rMllmpurcrmadfwcmﬂhagainstthebalmduafmmﬁm Borrower,

N-:}tic:eufthaﬂmu,planamdtunuuitmﬂhwﬂlbagkvanbypubllshirtgthannﬁoewihadasnipﬂonmmaPmpeﬁymawaeﬂurthma (3) successive
wul-mInawmhﬂ!muntyntmunﬂuinvmlﬂhtrmFmpnrtyislnmtad. The Lender or auctioneer shail have the power and authority to
cnnvwbvdudurmmmamnwﬁgmlnthaPmpertyrtnﬂ'tebuyor{whamaybamahandm}atmmhﬁ:aucﬁm.anduaethama-rwracahmd
ic pay the following amounts.

(1) ail expenses of the sale, including advertising and selling costs and attorney’s and auctioneer’s fees,

{2) ﬂmmtmmummmwmmmmmmw

(3) mmm.mmmmm(1}md{2].wlﬂbapaidtatha'ﬂ-unmurasnmybaraquimdb-fmw.
Hmawmmtuptﬁlcuhdounmﬁyﬂn!ﬂ'makpanmm:!amumslnwaLandarunchrmahgreamentandthish!angage,|wi1|
prumpﬂymmnmmnmﬂimdmmmm.ﬂmkﬂnaﬂﬂﬂurﬂaminmmraﬂm.

DESCRIPTION OF THE

PROPERTY
}I]!Thalw ”mmhmﬂ: “""hB‘H‘ Ashington Drive Birmﬁﬁhar;, Al 35242
RES

This property lain ____ Shelby Gounty In the Staie of ___Alabama . It has the foliowing legal description:

Lot' 256, according to the Survey of Brook Highland, Sixth Sector, Third Phase, as
recorded in Map Book 15, Page 105, in the Probate Office of Shelby County, Alabama.

08/21/1998-38043¢D
PROBATE
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS :
{A) wmmmmmwmumgmmmmu
| will keep the Property in good repair. | will not destroy or substantially change the Property, and | wilt not alkow the Property to detaeriorate. Hf | do not
own but am a tenant on the Praperty, | wilk fulfill my obligations under my leasa.
(B) Agresmants that Apply to Condominiuma

i the Property is a unil In a Condominium Project, | wiil ful all of my obligations under the declaration, by-iaws, regulations and other gocumants that

create or govern the Condominiumn Project. Also, | will not divide the Property into smaller parts that may te pwned saparately (known as “partition or

subdivision”}. | wili not consent to certain actions unlees t have first given Lender notice and obtained Lender's consent in writing. Thosa actions are:

(@) The abandonmsnt or tarminatian of the Condominium Project unless the abandgnment or termination ig required by law; .

(b) Any signiicent change to tha deciaration, by-laws or reguiations of the Owners Association, trus! agreemsant, articles of incorporation, or other
documants that create or govern the Condominium Project, including, for example, a change in the percentage of ownership r'»?hts held by unit
owners in the Condominium Project; and

(c) A decision by the Owners Association to terminate profsssional management and to begin seff-management of the Condominium Project.

6. LENDER'S RIGHT TC TAKE ACTION TO PROTECT THE PROFPERTY
if: (&) | do not keep my promises and agroements made in thia Mortgage. or {B) someone, including me, begins a legal proceeding that may significantly
affect Landes's rights in the Property (such as, a legal prooeeding in bankruptcy, in probate, for condernnation. or to enforce laws or regutations}, then
L.endar may do and pay for whatever is necessary 1o protect the Property and Lender's rights in the Property. Lender's actions under this Faragraph 6 may
includa, for example, obtaining Insurance on the Property. appeearing in court, paying reasonable atlomey's fees, and entering on the Properly o make
repairs.
{ will pay to Lander any amounts, with interest at the same rate stated in the Agreement, which Lender spends under this Paragraph §. This Mortgage will
orotect Lender in case | do not keep this promige to pay those amounts, wilh interest. Interest on sach amount witl begin on the date that the amount is
spent by Lender. However, Lender and | may agree in writing to terms of paymant that are diftersnt from those in this paragraph.
Athough Lengdar may taka action under this Paragraph 8, Lender does not have to do s0.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i | sell or transfer &ll or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full, )

8. CONTINUATION OF BORROWER'E OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my Hhirs ang my legal representatives in the event of my death, and upon anyona who
obtains my rights in the Property.

Lender may allow a parson who takes aver my nghts and obiigations to delay or to change the amount of the monthly payments of principal and intarest
due under the Agreamant or under this Morigage. Even i Lender does this, howsver, that person and | will both stilt be fully obligated under the Agreement
and under this Mortgage uniess Lender specifically releases me in writing from'my obligations. Lender may allow those delays or changes lor a person who
iakes over my rights and obligations, sven if Lender is reqquested not 1o do so. Lender wili not bé required to bring a lawsuit against such a person lor not
fulfilling obligations under the Agreement or under this Mortgage, even it Lender is requested 1o do 50. '

g. CONTINUATION OF LENDER'S RIGHTS
Even it Lender does not sxercies or enforce any right of Lender under the Agreement, this Morigage or under the law, Lender will still have all of those nghts
and may exercise and enforce them in the future. Even if Lander obtains insurance, pays taxes, or pays other claims, charges of liens against the Property.
Lender will st have the right to demand that | make Immedhate Payment in Full of the amount that | owa to Lender unger the Agreemant and under this

Mortigage.

10. LENDER'S ABILITY TO ERFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Each of Lender's rights under this Morigage i3 separate. Lender may exercise and enforce ona or more of those rights, as well as any of Lender's other
rights under the law, one at a time o all at once.
it more than one person signs this Mortgage as Borrower, each of us is fully obligated o keep all of Borrower's promiges and obligations comained in this
Mortgage. Lender may enforce Lender's rights under this Mortgage against agch of us individually or against all of us together. This means thal any one ol
us may be required to pay all of the amounts owed under tha Agreament arld under this Morngage. However, if one of us does not sign the Agreamant.
then: (A} that person is signing this Morigage only to give that person's rights in the Property 1o Lender under the terms of this Mortgage: and {B) thal
peracn is not personally obligated to make payments of 10 act under the Agreement or under this Mortgage.
The captions and titles of this Morigage are tor convenience only. They may not be used to interprat or to define the terms of this Morgage.

11. LAW THAT GOVERNS THIS MORTGAGE
The law that applies in the place that the Propeny is located will govern this Mortgage. The law of the State of Alabama will govern the Agresmant. T any
term of this Morigage or of the Agreement conflicts with the law._ ali other tarms of this Martgage and of the Agreement will still rarmain in affect if they can be
given effect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which canflict with the law can be separaled
from the remaining terms, and the remaining terms will still be anforced.

By signing this Mortgage | agree to all the above. "
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STATE OF ALABAMA )
COUNTYOF - JEFFERSON )

l, tha undersigned . a Notary Public in and for saii County, in said State, hereby certity that
Joel C. McCriff and Laurie T, McGriff ' ___,whosensme{s) _ . _are . .. _
sighed to the foregoing instrument, and who are _known to me, acknowledge belore ma on this day that, being informed of the contents of
this instrument, have axscuted nlalsama voluniarity on miﬁg & pears date.

Glven under my hand and official seal this day of '

My commisgion Bxpires. ‘&M ( e— : . : e
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