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MORTGAGE * i
THIS MORTGAGE ("Security Instrument”) is given on AUGUST 18, 1998 b -8
The grantor i5 SIDNEY DEATOM AND SANDY DEATON,HUSBAND AND WIFE 5 g ;
-
("Borrower"). This Security Instrument is given to
MARINE MIDLAND MORTGAGE CORP., ,
which is organized and existing under the laws of DELAWARE , and whose address is
7700 LITTLE RIVER TURNPIKE, STE, 302
ANNANDALF, VA 22003
("Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTEEN THOUSAND ONE

HUNDRED FIFTY AND NO/100

Dollars (US.$  215,150.00 }. This debt is &videnced by

Borrower's note dated the same date as this Security
Instrament ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on

SEPTEMBER 1, 2028 . This Security Instrument securcs to I ender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {(c) the performance of
Bomrower's covenants and agreements under this Security

Instroment and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described
property located in

SHELBY County, Alabama:
SEE SCHEDULE A,

which has the address of 145 BRANCH DRIVE

CHELSEA
[Strect]

Gyl
Alabama

35043 (“Property Address");
[Zip Code)
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BORROWER of the estats hereby coaveyed and has the right to
mOrtgape, meacumbered, axcept for encumbrances of record.
Mﬁd' against all clsims and demands, subject to any

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with
WvM%mMImﬁmmmmmmtmmmWw :

UNIFORM Borrower and Lender covenant and agree as follows: _ |
1. Paymmt of Principal and laterest; and Late Charges. Bmwﬂmﬂmmypazlwhqndmm
principal interest on the debt evidenced by the Note and any prepayment and late charges duc the Note.

Z.  Funde for Taxes and Inserance. MmehhwmmnMWﬁmbyLmdﬂ,Bmprq
ota,untiltheNuteilpaidinfuﬂ,lm{"thdl")fu':(l)ymdy
WMWM%MWMMWtHnMMﬂ»Wy;@) y leasehold
s (¢) yearly hs Of property insurance premiums; d}gu.rlyﬂood
msurance prexniuma, if say; (e) mt?lp ptmmms,tfany;nnd{f)nnympyahicby orrower to
i mqhﬂ,hﬁmofm t of mortgage insurance premiums. These
in an amount not to exceed the maximum
nmmlhdnfunfﬂnnnyrdMWanyruqumBmwa’ escrow account under the foderal Real
MMMHMMoHQMnmd&dfmmthmtutmuU&C. 2601 ef seq. ("RESPA"), unless another
law that 103 to the Funds sets a lesser amount. H so, Leader may, at any time, collect and ho in an amount pot to
exceed the mmmmnwﬂmmemmmufmtmmmhm
of expenditures of future Escrow ltems or otherwise in accordance with applicable law.
WMMMWhHWMMNMWIfMW,My.MMy

muhhtmﬂhhpﬂl.LmduMnﬁhemquhudtnpamemyiﬂuﬁmMm
Lesder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
ar anaual ing of the Punds, showing credits and debita to the Funds and the purpose for

was made. The ar:pledgaduaddiﬁnnnlmmit}rfnr-ﬂmmradbyﬂﬁswy

- i the Funds held Leuder exceed the amounts permitted 10 be held by applicable law, Lender shall account to
Borrower for the excoss hmdmwkhmmmdmbhhw.ﬁﬂnmtofﬂwmmhy
Leader at any time is not sufficient to psy the Escrow Items when due, may so notify Borrower in writing, and, in
nnh"mkmmﬂmmlnduﬁnmmmmmnhupﬂwdeﬁch:y.ﬂmwmmm:ﬂn
Mhmmﬁmmmpmnw-mdmm

Um mhfﬂldnﬂmmadbyﬂilSmrkylnmmmem refund to Borrower any
Funde ﬁ . If, vader paragraph 21, Lender shall acquire or sell the Property, , prior to the acquisition or
sslc ‘of the .qulyuyFmdshﬂdhylndﬁtﬂtﬁmeufmquiﬂtinnuruhuacmditngliutthcm
secured by this Eastromeat.

3. A ﬂmumwwuwmmmmmmummwmm

paraplphllmzmuwﬁed:&lt,mm”npaymtdurgudmundaﬂuﬂmﬁmond,mmnupaylbleundu
mtmwmm&wﬂnﬁ[{ﬂnﬂwmmm,MEylatedurgudunu:ndu'ﬂnblute.

4, Charges; Lisms. Borrower yﬂlmudmcnts,chnrgu,ﬁnumdimpomionnamihuubhmﬂw

which may sttsin y over this 1 hmnmmﬂpaymumpmdmu,ﬂmy.ﬂmw

igati &mvahqulmﬁnﬁpﬁmanu,BmprayﬂmM

MmymtﬂmMWyﬁnhhmlmmnMMmumhmﬁm

mhﬂmmymudkuﬂy,huwﬂuﬂmmpﬂyﬁmhhmmwcﬁducﬁg

uthhﬂhupixhymﬂﬁ:hﬂyh:&mtunhuﬂmm(n)w
_ ion secured by the lica in a manner to Lender; (b) contests in good faith the
eaforvemest of the lien in, proceedings which in the Lender’s opinion operate to prevent the
sscures from the holder of the Ken an agreement satisfactory to Lender subordinating the liea to
determines that any part of the Property is mibject to a lien which may attain priority over
Borrower a notice identifying the lien. Borrower shall satisfy the lica or take one of
10 days of the of notice.

Insursnce. Borrower keep the improvements now existing or hereafter erected on the
fire, hazards included within the term "extended coverage” and any other hazards, including
mmmmmmmumwhmmum
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Bomrower subject to
Lendes’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at.Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

7" " All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall'have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Leader. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree Y:Dﬁrrhing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or do¢s not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the

y or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaséholds. Bostower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower ghall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
intérest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be disinissed with a ruling that, in Lender’s good faith deicrmination, precludes forfeiture of the Borrower’s interest in the

ty or other material impairment of the lien created by this Security Instrament or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not Limited to, representations concerning Borrower’s occupancy of the Property as & principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Secusity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s nights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. Aithough Lender may take action under
this paragraph 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqeasting
paymaat.

-t Mortgage Insurance, If Lender required mortgage insurance as a condition of making the lean socured by this
m}" [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
easofl; the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumns
réqilited to obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage msurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage isurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnatién. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance in Licu of condemnation, are hereby assigned
and shall be paid to Lender.

Inﬂwavcntufntntalmkingufﬂwﬁnpaty.ﬂnpmoeedashaﬂbcapplindtuﬂmmmmedbythmHﬁy
lnstrumant.wlmﬂmmnntﬂundue,withany::mpnidtuﬂmwﬂ.lnﬂw:ventnfapmiﬂuﬂngnftleropm}rin
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sama secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking. of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agrec in writing or unlcss applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18 given,
Lender is authorized to collect and apply the proceeds, af its option, either to restoration or repair of the Property of to the
sums secitred by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa ts referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releass the liability of the original Botrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succossors in interest. Any forbearance by Lender in exercising any right or remedy shall
sot be a waiver of or proclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors amxl assigns of Lender and Borrowet, subject to the provisions of
E:nplph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

strument but does not executs the Note: (a) is co-signing this Security Instrument only to morlgage, grant and convey thal
Borrower's intercat in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refu to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a vefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Addréss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Bofrower or Lender when given as provided in this paragraph.

15. verning Law; Severability. This Security Instrunlent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can
be givea effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note arc

ared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the gm or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
14 it is sold or transferred (or if a beneficial interest in Bormrower is sold or transferred and Borrower is not a natural person)
withoust Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the'date of this Security Instrument.

'Yt Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted b;' this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to te. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
Form 3001 9%
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mﬂohmeMMJmmﬁmmfmmmmywdnhmﬂdhdﬂ
m.mum)mnfnmmmmhmmt.mmmmm
{l)mlm;ﬂmwlﬂmmwﬂhmwmwhmtmdtMNmuﬂmmw
m&)mmdMHdnyaMWﬂpuﬁ@)mmwwhmmw
Instrament, including, but sot Limited to, ressonghie attomeys’ fo and (d) takes such action &s Loader may rcasonably
tequive to asstirs that the lem of this Secrity Fastimes Leadar's rights in the Property and Borrower’s obligation to pay the
sams socured by this Seewity Instruindit sigll coutiste uachanged. Upon reinsateecat by Borrower, this Security
" iy of Hobey Changs of Lnay X y The Nole er & partial interest in the Note (together with this Security
at) may be gold one or mare times prior notice to Borrower. A sale may result in a change id the eatity
(hmyﬂpimwmnmﬂanymmﬂduﬁmdaﬂmNmmdﬂﬂlMy[nﬂmt.'IMlnllo
msy be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there s a change of the Loan Servicer,
Bmﬁﬂhﬁmwﬂmnﬂhnfﬂnﬁnphmﬂmmwﬂhmml4ubommdlppliﬂbhllw.‘manminc
will state the aame and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hamardous Ssubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Suhstances an or in the Property. Barrower shall not do, nor allow anyone ¢lse to do, anything affecting the
wmnhvﬂm&myhmwuw.mmmummmﬂnntapplytutlwptmm,m
ﬂmpmﬂwhopﬁyofmﬂqumhhdﬂmﬂmmﬂmmganmllymgnimdtuchmtnmﬂ
resideatial uses and to maintenance of the Property.

Borrower ahall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
Wumﬂwmuﬁmmh%sh?my:ﬁmymmmm&ﬁmﬂ
Law of which Borrower has actual knowledge. If Borrower leamns, of is notified by any governmental or regulatory authority,
mammﬂmmauymwmmwhm,nmmm
mmﬂmMﬂ-Mhmr%&vmmhw.

. »As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavirontmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
inﬂﬂnpungrnﬂ:iﬂ,'ﬁnvimmmtﬂhw‘mbﬂuﬂhmn‘ndhmofﬂmjniﬁinﬁunﬂmﬂwhwmyhlmmdthn
relate to health, safety or environmental protection. | '

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

Y. Accelerntion; Ramnedies. Lendor shall give motice te Borrower prior to acceleration following Borrower’s
breach of any covenant or sgreanent in this Secarity Instrument (but not prior to acceleration under paragraph 17
uniess-applicable law prevides otherwise). The notice shall specify: (») the default; (b) the action required to cure the
m-lt;{e}.mmumummmummawmmm,wmmumumnnh
M;M{ﬁmmumhwuwmﬁudﬂumdﬂﬁhmmmymllnn:uhuﬁonnt
the sums secured by this Security Instrument sud sale of the Property. The notice shall further inform Borrower of the
m-w-mmmmmmnm.mmnmmmma-u.mum
other defense of Borrewer to acceleration and sale. If the defanlt is not cured on or before the date specified in the
mmummmmmnmhmammmwmsmw
m_fw_m:ﬂmhm&mduhlﬂwmmpunﬂttulbyuppliubhhw. '
' ._,mlhmwmm-nwwmnmmmmmmmwn,
iig, but not Emited to, reasonable attorneys’ fees and costs of title evidence.,

-] wm&-mlln"otuh,mmmlmpyotnmﬁmtuﬂummhlhnmmpmvﬂﬂh
paragraph 14. Lender shall publish the notice of sale once a week for three comsecutlve weeks in a newspaper
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g:lzlkhad in SHELBY ' County, Alabama, and thereupon chall sell the
perty to the highest hidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveylng the Property. Lender or its designee may purchase the Property
at aby sale, Borrower covenants and agrees thatthapmoaedsnfthenluha]lbenpplledinthe following order: (a) to
n“upemunttheuh,indudlng,hutmtnmunﬂtn,rmblenttumys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the nnrpmmhgaﬂyanﬂﬂadtnlt.

22. Release, Upon payment of all sums secured by this Security Instrument, Lendex shall release this Security
Instriffiant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. | *

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded togethier with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall aménd and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.
[Check applicable box(es)]

_; Adjustable Rate Rider Condominium Rider 1-4 Family Rider

[ Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
] Balloon Rider [ Rate Improvement Rider | :‘ Second Home Rider

(] otnerts) tspesity)

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

, T
(Seal) {& L (Seal)
-Borrower ~-Borrower
_! . (Seal) _ (Seal)
' -Bommower -Bormower
(Seal) (Seal)
-Bomower -Borrower
Witness: Witness:
STATE OF ALABAMA, SHELBY County ss:
Onthis 18th day of August, 1998 ,II_ Onnie D. Dickerson, III ,
a Notary Public in and for said county and in said state, hereby certify that
Sidney deaton and Sandy Deaton, Husband and Wife,

. whose name(s) are signed to the
foregoing conveyance, and who  are known Lo me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as their act on the day the
same bears date,

Given under my hand and secal of office this the 18th dayof August, 1998
My Commission expires: 4/23/00 é _‘\f _ ! Hh‘s } ( ﬂ'
' Notary Public
This instrument was prepared by
pPIEE "IV 'WYHONIWEIY
avoyd ATVAAHTIVA A3 Form 3001 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18TH day of
AUGOST, 1998 ., and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

‘undersigned {(the "Borrower™) to secure Borrower’s Fixed/Adjustabie Rate Note (the "Note") to

MARINE MIDLAND MORTGAGE CORP.

- (the "Lender") of the same date and covering the property described in the Securitjf Instrument and lncated;at:

145 BRANCH DRIVE
CHELSEA , AL 35043
| [Property Address)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. :

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.2500 %. The Note also provides for a
change in the initial fixed rate to an adjustable intetest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ’

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of

SEPTEMBER, 2003 , and the adjustable interest rate I will pay may change on that day every

12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change ;

Before each Change Date, the Note Holder will calculate my new interest rate by adding

THREE

percentage points { 3.0000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
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D) LhnilsonlntumtRateChang&
- ThamtﬁmstmelammqunadtupayﬂﬂnﬁrstamngeDatcwﬂlnmbegreaaﬂmn 8.2500 %
or less than 4.2500 %. Thereafter, my adjustable interest rate will never be increased or decreased
nnanysmgleChangeDachymmmantwupementagepomts(zo%)ﬁomﬂpratcnfmtﬁmlhavcbecn
paying for the preceding 12 months. My interest rate will never be greater than 12.2500 %.

- (B) Effective Date of Changes -

My new interest rate will become effective on each Change Date. I will pay the amount of my new
_muntlﬂy payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. -
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will inciude the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
- UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

“Transfer of the Property or a Benefidal Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Bosrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 1s profubited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
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(a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the
intended transferee as if 3 new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the Joan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

If Lender exercises the option to require immediate payment in full, Lender shall give
- Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
" the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. H Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1

through 3 of this Fixed/Adjpsfable Rate Rider.

-Bormow Y DEATON —BOII:'IWEI

(Seal) - (Seal)
-Bomrower -Bomower
(Seal) (Seal)
-Bormower ‘ -Bommower
4 , [Sign Original Only]
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: -SCHEDULE "A"

Lot 9, according to the Survey of Brookchase Estates, as recorded in Map Book 21, Page 49,
in the Probate Office of Shelby County, Alabama.

This conveyance is made subject to any and all restrictions, reservations, cavenants, easements, and rights—uf-ivay.
if any, heretofore imposed of record affecting said property and municipal zoning ordinances now or hereafter bemﬁr‘ning
applicable, and taxes or assessments now oOr hereafter becoming due against said property. '
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