REAL ESTATE MORTGAGE Loan ID: 0400001974

THIS INSTRUMENT PREPARED BY  (NAME) ALIANT BANK
(ADDRESS) p o BOX 383067,BIRMINGHAM, AL 35238-3067

STATE OF ALABAMA }
COUNTY OF SHELBY }

WORDS USED OFTEN IN THIS DOCUMENT

(A} *Mortgage”, This document, which is dated AUCUST 1l4th , 1998 . will be called the "Mortgage”.

(B) "Borrower". |
MAILBOXES ARE US INC. ,. D',B’@Ey%li/i.SBE—SE4BE

will sometimes be called "Borrower® and sometimes simply "I". DB3:19 aAaM CERTIFIED

04 T "

(C) "Lender’ ALTANT BANK SHELBY COUNTY JUDGE OF PROBATE.

004 CRH gie. 8l
will be called "Lender”. Lender 18 aacg?gratiun which was formed and which exists under the laws of 1the State of Alabama. Lender's address s

P O BOX 67, BIRMINGHAM, AL 35238-3067

(D)) "Note". The note signed by Borrower and dated AUGUST 14, 1998 .as such may hercafier be rencwed,
extended or modified, will be called the "Note". The Note shows that [ owe Lender- ..

ONE HUNDRED SEVENTY-ONE THOUSAND TWO HUNDRED AND NG/100
doliars, plus interest, which I have promised to pay in payments of principal and interest for 6 months
wilh a final payment due on  FEBRUARY 14, 1999 . or such later date to which maturity may be cxtended (if not
more than 20 years from the date hercof). The final payment may be a balloon payment which may be refinanced from time [0 hme.
(E) "Property”. The property that is described below in the section titled "Description Of The Property®, will be called the "Propeny”.

RORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE proPERTY

I grani, bargain, scll and convey the Property to Lender. This means that, by signing this Mortgage, ] am giving Lender the rights that [ have in the
property subject 1o the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. I am giving Lender those rights to protect Lender from possible losses that might result if I fail to:

(A) Pay all the amounts that | owe Lender as stated in the Note;
(B) Pay, with interest, any amounts that Lender spends under this Morigage to protect the value of the Property and Lender’s nghts in

the Propeny;

(C) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,

(D) Pay any other amounts that 1 may owe Lender, now o in the future, including any amounts that I become obligated to pay as a
result of another ioan from Lender or my guaranty of a loan to someons else by Lender, sometimes referred to as "Other Debis”; and

() Keep all of my other promises and agreements under this Mortgage.

If 1 keep the promises and agreemenis listed in {A) through {E) above, this Mortgage and the tmansfer of my rights in the Propenty will become
vaid and wiil end.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEF PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immediately the entire amount then
remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for payment. This

requirement will be called *Immediate Payment in Pull®.
I 1 fail 10 make Immediate Payment in Pull, Lender may sell the Property at a public auction. The public auction will be held at the front door of

the courthouse in the county where the Property is located. The lender or its attorney, agent or representative (the “auctioncer™) may scll 1the
Property in lots or parcels or as onc unit &s it sces fit at this public auction. The Property will be sold 10 the highest bidder, or if purchased by

lender, for credit against the balance duc from Borrower.

Notice of the time, place and terms of sale will be given 1o the public by publishing the notice with a description of the Property once a week for
three (3) conscoulive weeks in a newspaper of generat circulation in the county where the sale will be held. The lender or auctioncer shall have the
power and avthority to convey all of my rights in the Froperty 1o the buyer at the public auction, and usc the money reccived to pay Lhe following

AMOurts:

(1) al) expenses of the sale, including advertising and selling costs and attorney's and auctioneer's fecs;
(2) ail amounis that [ owe Lender under the Note and under this Morigage: and
(3) any surplus, that amount remaining after paying (1) and (2), will be paid to the borrower or as may be required by law.

I the money received from the public sale does not pay all of the expenses and amounts 1 owe Lender under the Note and this Mortgage, 1 wll

promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note.
The Lender may buy the Property or any part or intercst in the Property at the public auction. If the Lender buys the Property, the auctioneer will

make the deed in the name of the Borrower.
I

DESCRIPTION OF THE PROPERTY

I give Lender rights in the Property described in (A) through (1) below:
(A) The property which is loeated & 1 7 9 STLVER LEAF PHASE I, PELHAM, ALABAMA 35124

*'l“nis PTOperty is in SHELBY County in the State of ALAL .1t has the

following legal description:
LOT 9, ACCORDING TO THE SURVEY OF SILVERLEAF, PHASE 1, AS RECORDED IN MAP BOOK 24,
PAGE 16, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY
COUNTY, ALABAMA.
LESS AND EXCEPT ANY PORTION OF THE LAKD LYING WEST OF THE FENCE AS SHOWN ON SATD PLAT.
All building materials and equipment of every character and description, all lighting, heating and plumbing fixtures of every character and descniplion, and

all other property and things now owned Or hereafter acquired, used or useful in connection of the building and improvements erecied on the above
described real estate, wherever the same may be located, whether on or adjacent 1o said real estate, in storage or otherwise.
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(H the property is a condominium, the following must be completed:) This property is part of a condominium project known as

(called the "Condominium Project’}. This property inciudea my unit and all of my rights in the commaon slements of the Condominium Projact;
(B) All buildings and other improvernents that are located on the property describad in paragraph (A} of this sectlon;

(C) All rights In other property that | have as owner of the property described in paragraph (A) of this section. These rights are known as
"sasoments, rights and appurtenances attached to the property;”

(D) All rents or royalties from the property descrlbed In paragraph {A) of this sectlon;

(E} All mineral, ofl and gas rights and profit, water rights and water stock that are pan of the property described in paragraph (A) of this section:
(F} Aii rights that | have in the land which lies in the streets or roads In tront of, or next to, the property described in paragraph {A) of this
section;

(G) All fixtures that are now or in the future wiil be on the property describad in paragraphs {A) and (B) of this section, and all replacements of
and additions to those fixtures, excapt for those fixtures, replacements or additions that under the law afe “consurmer goods” and that | acquire
moare than twenty {20) days after the date of the Note;

(H) All of the rights and property described in paragraphs {B) through (F) of this saction that | acquire in the future; and

(1) All replacernents of or additions to the property described in paragraphs {B) through (F) and paragraph (H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” llsted In the description of the Property: (A) | lawfully own the Property; {B) | have the right to
mortgage, grant and convey the Property to Lander; and (C) thera are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender sutters because someone
other than mysalf has some of the rights in the Property which 1 promise that | have, | promise that | will detend my ownarship of the Property

against any claims of such rights.
| prosmige and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
| will promptly pay to Lender when due; principal and interest under the Note: late charges and prepayment charges as stated in the Note.
principal and Interest on Future Advancaes that | may receive under Paragraph 7 below; any amounts expended by Lender under this Mortgage;
and all Cther Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the taw requires otherwise, Lender wlll apply each of my payments under the Note and under Paragraph 1 above in the following order .
and for the following purposes;

(A} First to pay interest than dus under the Note; and

(B} Next, to late charges, if any; and s .
(C) Next, to lenders costs and expenses, If any; and

(D) Next, to pay principal than due under the Note,

2 BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY GLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this
Mortgage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) dus on the
Property. | will do this by making payments, when they are dus, directly to the persans entitiad to thern. {In this Mortgage, the word “person”
means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have
made these payments.

Any claim, dernand or charge that is mads againat proparty because an obligation has not been futfied is known as a “lien.” | will promptly
pay of satisfy all liens against the Property that may be superior to thie Mortgage. However, this Mongage does not require me 1O satiefy a
superior lian If: (A) | agres, in writing, to pay the obligation which gave rlse to the superior llen and Lencler approves the way in which | agree to
pay that obligation; or (B) |, in good falth, argue or defend against the superior lien in a lawauit 80 that, during the lawsuit, the suparior lien may
not be anforced and no part of the Property must be given up.

Condominium Assesaments
H the Property includes a unit in a Condominium Project, | will promptly pay when they are due, all agsessments Imposed by the ownars
association or other organization that governs the Condominium Project. That asssociation or organization will be called the *Owners

Association.”

3. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally
| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Property. The
insurance must cover 10388 or damage caused by fire, hazards normally covered by “extencded coverage” hazard insurance polictes, and other
hazards for which Lender requires coverage. The insurance must be in the amounts and for the perlods of time required by Lender. Lender
may not require me to obtain an amount of coverage that is more than the value of all buildings and other improvermnents on the Property.
| may choose the insurance company, but my choice is subject to Lender's approval, Lender may not refuse to approve my cholce unleas the
refusal is reasonable. All of tha Insurance policies and renewals of those policiss must include what |s known as a “standarct morngage clause”
to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender, Lender will have the right to hold the
policies and renewals.
| will pay the premiums on the inasurance policies by paying the insurance company directly when the premium payments are due. i Lender ’
d requires, | will promptiy glve Lender all receipts of paid premiums and all renewal notices that | receive,
f thers is a lose or damage to the Property, | will promptly notify the insurance company and Lendar. % | do not promptly prove to the
insurance company that the loss or damage occurred, then Lender may da 8o,
The amount paid by the insurance comgpany is called "procgads.” The proceeds will be used to reduce the amount that | owe to Lender under
the Note and this Mortgage, unless Lander and | have agreed to use the procesds for repairs, restoration of othorwise.
The Lender has the authority to settle any claim for Insurance benefite and to collact the proceeds. Lender then may use the proceeds to
reduce the armount that | owe to Lendler under the Note and under this Morigage or to repair or restore the Property as Lender may sea fit.
i any proceeds are used to reduce the amount of principal which | owe to Lender, under the Note, that use will not delay tha due date or
change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing to those
deiays or changes. |
it Lender acquires the Property by purchass at foreclosure sale, &/l of my rights in the insurance policies will belong to Lender. Also, all'of my
righta in any procesds which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lender.
However, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note and under this Morigagse.

(B) Agreements that Apply t& Condominiums

(I} ¥ the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
antire Condominlum Project. That policy will be called the "master policy.” So long as the master policy remains in effect and meets the
requirements stated in this Pasagraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is satistied; and (b) if there
is & conflict, concerning the use of procesds, between (1) the terms of this Paragraph 4, and (2) the law or the terma of the declaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then that law or the terms of those documents will govern the
uge of proceeds. | will promptly give Lender notice if the master policy is interupted or terminated. During any time that the master poley I8 not
in affect, the terma of {a} and (b} of this subparagraph 4{B){l) will not apply.

(I} If the Property includes a unit In a Condorninium Project, it is possible that proceeds wili be paid to me instead of being used to repair or 1o
restore the Property, | give Lender my rights to those proceeds. All of the procesds described in this subparagraph 4{B){lY) will be paid to
Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage. H any of those proceeds remain
after the amount that | owe to Lender has been paid in fuli, the remaining proceeds will be paid to me. The use of proceeds to reduce the
armount that | ows to Lander will not be a prepaymaent that is subject to the prepayment charge provisions, it any, under the Note.
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10.

11.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TC FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agresments about Maintaing the Property and Keeping Promises in Lease

| will keep the Property in good repair. | will not destroy or substantiaily change the Property, and | wilt not allow the Property to deteriorate. ¥f |
do not own but am a tenant on the Property, | will fulflll my obligatlons under my leasge,

{8} Agreements that Apply to Condominiums

¥ the Property is a unit in a Condominium Project, | will fulfill any of my obligations under the dectaration, by-iaws, regulations and othes
docurnenta that create or govarn the Condominium Project. Also, | will not divide the Property into amaller parte that may bs owned asparately
(known as "partition or subdlvision®]. | will not consent to cantaln actions unleas | have first given Lander notice and obtained Lender's consent
in writing. Those actions are: :

(&) The abandonment or termination of the Condominium Project unless the abandonment or termination ig required by iaw;

(b) Any significant change to the deciaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorporation, ar
other documents that create or govern the Condominlum Project, including, for example, a change in the percantage of cwnership rights heid
by unit owners in the Condominlum Project; and ' '

(c} A decision by the Owners Associaton to terminate professional managasment and to begin salf-managemant of the Condominium Project.

LENDER'S RIGHT TO YAKE ACTION TO PROTECT THE PROPERTY

. (A} ¢ do not keep my promlses and agresments made in this Morigage, or (B) somaecne, including me, begins a legal proceeding that may
significantly atfect Lender's righta In the Property {such as, a legal proceeding in bankruptcy, in probate, for condemnation,or to snforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lendar's actions under this Paragraph 8 may include, for sxample, obtaining insurance on the Property, appeanng in court, paying reasonable
atiorneys fees, and sntering on the Property 1o make repalrs.

| will pay to Lender any amounts, with interest, which Lender spends undaer this Paragraph &. This Mortgage will protect Lender in case | do not
keep this Promise to pay thoss amounts, with interest at the sarme rate stated In the Note. Intersst on sach amount will begin on the date that
the amount ie spent by Lender, However, Lender and | may agres In writing to terms of payment that are differant from thoss in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do 30,

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lencler to make one or more loans to me in addition to the loan that | promise to pgay under the Note, or to refinance the amount due
under tha Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount due under the Note,

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Property, Lender will require immediate Pyament in Full.

L

CONTINUATION OF BORROWER'S8 OBLIGATIONS

My obligations undasr this Mortgage are binding upon mae, upon my heirs and my legal representatives in the event of my death, and upon
anyone who obtains my rights in the Property. .

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal
and intersst dus under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both still be fulty obligated
under the Note and under this Mortgage uniess Lander speciically releasss me in writing from my obiigations. Lender may allow those dslays
or changes for a person who takes over my rights and cbligations, sven if Lender is requested not to do so. Lender will not be required to bring
a lawault against such a person for not fulflling obligations under the Note or under this Mortgage, even If Lender is requésted to do s0.

CONTINUATION OF LENDER'S RIGHTS

Even i Lender doss not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still have all of
those rights and may exercise and snforce them In the future. Even If Landar obtains insurance, pay taxes, or pays other claime, charges or
isns against the Proprety. Lender wlll stifl have the right to demand that [ make immeadiate Payment in Full of the amount that | owe to Lender

under the Noe and under this Mortgage. :

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERMING CAPTIONS

Each of Lender's rights under this Mortgage (s separate, Lender may exercise and enforoe one or more of those rights, as well as any of
Lander's other rights under the law, one at a time or all at once.

¥ more than one parson signs this Mortgage as Borrower, sach of us 18 fully obligated to keep all of Borrower's promises and obligations
contained in this Morigage. Lender may enforce Lender's rights under this Morigage againat each of us individually or against all of us
together. This meana that any one of us may be required to pay all of the amounts owed under the Note and under this Morigage. Howeaver, i
one of us does not sign the Note, then: {A) that person is signing this Mortgage only to glve that parson’s rights in the Property to Lender under
the terms of this Morigage; and {B) that person is not personally obiigated to make paymaents or to act under the Note ar undar this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this Mortgags.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property s iocated will govern this Mortgage. The law of the State of Alabama will govern the Note. i
any term of thle Morigage or of the Note contiicts with the law, all ather terms of this Morigage and of the Note will still remain in sftect if they
can be glven effect without the conflicting term. This means that any terms of this Mortgage and of the Note which conflict with the law, can be
separated from the remalning terms, and the remaining terrms will stlll be enforced.

By signing this Mortgage | agree to all of the above.

MAILBOXES ARE U5 INC., D/B/A LEKH

2

LAURIE K. KINNEBREW, Tts: PRESIDENT
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STATE OF ALABAMA )
COUNTY OF )

l, ' . 8 Notary Public in and for said County, in said State, hereby certity
that , whose nama(s)
signed to the foragoing conveyance, and who known ta me, acknowledged before me on this day that, being informed
of the contents of this conveyance, axecuted the same voluntarily on the day the same boars date,

Given under my hand and official seal this day of 19

My commission expires:

Motary Public

STATE OF ALABAMA )
COUNTY OF SHELBY }

l the undersighed authority . & Notary Public in and for said County, in said State, hereby certity
that LAURIE K. KINNEBREW ,whoss nameas PRESIDENT
of MAILBOXES ARE US INC., D/B/A LKH .8 is signed 1o the foregoing conveyance.
and who is known to me, acknowledged before ms on this day that, being informed of the contents of such conveyance, he /she
as such PRESIDENT and with full authority, executed the same voluntarity for and as the actof said entity

Given under my hand and official seat thls  14th day of AUGUST .19 98

My commission expires: c:? Z'Z-l |qg n

Inst & 199830462

~32462
ase1/1998
n3=19 Al CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
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