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MORTGAGE

THIS MORTGAGE ("Sscurity Instrument”) Is ghen on July 31, 1898, The granter & Edward L. Osborn and
‘Mildred P, Oaborn, husband and wife ("Borrower”). This Securlty Instrument is gven to  Natlonal Bank of
Commerce, which is organized and sxisting undar the laws of . and whose address & 1927 1st Avenue North,Ste
100, Brmingham, AL 35203 ("Lender"). Borower owes Lender the principal sum of  Four Hundred Nineteen
Thousand and 00/100 Dowrs (U.5.$419,000.00).  This debt is evidenced by Borrower's nole dated the same date as
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, ¥ not paid earliar, due and payable on
September 1st, 2028. This Security Instument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, sxtensions and modifications of the Nobs; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securlty Inatrument; end (¢) the performance of Borrower's covenants and
agreements unoer this Securlity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to
Lender and Lender's successors and assigns, with powsr of sals, the following dascribed property located in Shelby County,
Alabearma.
Lot 24, according to the Amended Map of The Crest at Greystone, recorded in Map Book
18, Page 17 A, B & C, in the Probste Office of Shelby County, Alabama.
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which has the address of 1188 Greystone Creet, Birmingham, Alsbema 35242.
(Property Skiesss A

TO HAVE AND TO HOLD thie property unto Lender and Lender's successors and assions, foraver, together with all the
mprovements now of hersatier arscied on the property, and &l sasaments, appurtenances, and fixtures now or hersafter & part of
the proparty. Al replacements and additions shall alsg be coverad by this Sacurlty Instrument. AR of the Toregoing is referred to in
this Securty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
detend generally the title to the Property ageinst all claims and demandt, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations Dy
jurisdiction to constitute a unkorm sacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when
due the principal of and interest On the debt evidenced by the Note and any prepayment and late charges due under ths Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the cay monthly payments are dus under the Note, until the Note is paid in full, a sum ("Funds™) for {a) yearly taxes and
assessments which may attain priority over this Securlty instrument as a lien on the Property; (b) yearly leasehold payments or

;8round rents on tha Proparty, ¥ any; (c) yearly hazard or proparty insurance premiums; and (d) yearly flood nsurance premiums, i
any. (e} yearly mortgage insurance pramiums, if any; and {f) any sums payable by Borrower tc Lender, in accordance with the
pravisions of paragraph 8, in leu of the payment of morigage insurance premiums. These items are called "escrow items.” Lender
may, at any time , collect and hold Funds In an amount not to exceed the maximum amcunt a lender for a federally relatad
morgage ioan may require for Borrower's escrow account under the lederal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ot saq. ("RESPA"), unlsss another law that applies to the Funds sets a lesser
amount. If so, Lander may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lander may
estimate the amount of Funds dus on the basis of current data and ressonable estimates of expenditures of future escrow Rems or
otherwiss in accordance with appicable ew. |

The Funds shall be heicd In an institution whose deposits are msured by a federal agency, instrumentality, or antity {inchuding
Lencier, i Lender Is such an institution} or any Federal Home Loan Bank. Lender shall apply the Funds to pay the ssciow dtems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or veritying tha Escrow
tems, uniess Lender pays Bomower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may requirg Borrowsr 10 pay a one-time charge for an independent real estate tax reporting service used by Lander in
connection with this loan, uniess appicable law provides otherwise. Unless an agreement is made or applcable law requires interest
to be ﬁaid, Lender shall not be required 1o pay Borrower any interest or samings on the Funds. Borrower and Lender may Sgree in
writing, however, that interest shal be paid on the Funds. Lender shal! give Borower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledged as additional security for the sums sacured by this Security Instrument.

If the Funds heid by Lender exceed the amount permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds In accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any {ime Is
not eufficient to pay the eecrow kems when due, Lender may s0 notify Borrower m writing, and, In such a case, Borrower shall pay
to Lander the amount necessary to make up the deficiency. Bomower shal make up the deficiency in no more than tweive monthty
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paymants, &t Lender's sole discretion.

Upon payment in full of all sums by this Securlty Instrument, Lender ghall promptly refund to Borrower any Funds hald by
Lender. If, under paragmph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition or saje of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrumant.

3. Application of Paymenis. Unless appiicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: FIRST, 10 any prepayment charges due under tha Note: SECOND, to amounts payable
under peragraph 2; THIRD, to interest dus; FOURTH, to principal dus; and LAST, to any late charges due under the Note.

4. Cl'.‘ﬂ.l, Liens. Borrower shal pay i taxss, assessments, charges, fines and impositions atirbutable to the Proparty
which may afiain priority over this Securlty instrument, and lsasshold payments or ground rents, ¥ any. Borrower shall pay these
obligations In the manner provided in persgraphi 2, or ¥ not paid n that manner, Borrower shail pay them on time directly to the
parson owed payment. Borrower shall prompily furnish to Lender al! notices of amounts to be paid under this paragraph. if
Borrower makes these payments dicectly, Borrower shall promptly fumieh to Lender receipts evidencing the payments.

Borower shal promptly discharge any lert which has priceily over this Security Instrument unless Bomower: {a) agrees in writing
to the payment of the obligation sscured by the Hen in & manner acceptable to Lender; (b) contests in good falth the Hen by, or
delends against enforcement of the lien In, iegal proceedings which in the Lender's oplnion operate to pravent the enforcement of
the lien; or (¢} secures from the holder of the llen an agreement satisfactory to Lender subordinating the ken to this Security
Instrument. 1 Lender determines that any part of the Property ks subject to a ken which may attaln priority over this Security
Instrument, Lender may gve Borrower a notice identifying the len. Borrower shall satisfy the lien or take one or more ¢f the actions
set forth above within 10 days of the gving of notice.

5. Hazard or Proplrty INBUrance. Borrower shall keep the mprovemants now sxisting or hersafter erected on the
Proparty insured against ioss by fire, hazards Included within the term “sxtended coverage™ and any othar hazards, ncluding floods
and flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance camier providing the insurance shall be chosen by Bomower subject to Lender's approval which shall
not be unreasonably withheld. it Borrower falis to maintain the coverage described above, Lender may, at Lendser's option, obtain
coverage o protect Lender's nights in the Property in accordance with paragraph 7. All insurance policies and renewals shall be
acceptable to Lender and shall inchide a standard mortgage clauss. Lgnder shall have the right to hold the policies and rgnewals.
If Lender requires, Borrower shall promptly give to Lender ail receipts of paid premlums and renawal notices. In the avent of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss F not made promptly by
Borrower. ~

Unigas Lencer and Borrowsr otherwise agres in writing, insurance proceeds shatl be applied to restoration or rapair of the
Property damaged, ¥ the restoration or repair is sconomically feasible and Lender's gsacurity is not lessened. If the restoration or
repair I8 not economically feasble or Lender's security would be lsssened, the insurance proceeds shall be applied to the sums
s@cured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. |f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sstile a claim, then
Lender may coliect the Insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured Dy this Security instrument, whather or not then due. The 30-day period will bagin when the notice is given.

Unless Lander and Bomower otherwise agree In writing, any application of procseds to principal shail not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property i acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to
the Property prior to tha acquisition shall pass to Lender to the extent of the sums sacured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and F'rntutinn of the Property; Borrower’'s Loan
Application; Leaseholds. Borower shall occupy, establish and use the Property as Borrower's principal residence within
shty days after sxecution of thie Security Instrument and shall continus 1o occupy the Property as Borrower's principal resikience for
at least one year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent shall not be unreasonably
withheld, or unisss extenuating crcumsiances sxist which are beyond Borrowsr’s control. Borrower shall not destroy, damage or
mpak the Property, aiow the Property to deteriorate or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding , whether civil or criminal, is begun that in Lender's good haith judgment could rasult in  forfeiture of the
Property or otherwiss materally impalr the lien created by this Securlty Instrument or Lender’s security intersst. Borrowar may cure
such a cefault and reinstate, as provided in paregraph 18, by causing the action or proceading to be dismissed with a ruling that,
in Lender's good fakh determingtion, prackides forfelture of the Borrower's intarest in the Property or other material impairment of
the len created by this Securlty Instrument or Lender's sacurity interest. Borrower shalt also be in defauit  Borrower, during the
;l0an application process, gave matarialy falge or inaccurate information or staterments to Lender (or faled to provide Lender with any
materiat information) in connection with the loan evidenced by the Note, including but not limited to, representations conceming
Borrgwer's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
whth the provisions of the lsase. If Borrower acquires fee title to the Property, the leasehold and fee title shall not merge uniess
Lender agress to the merger in writing.

7. Protection of Lender's Rights In the Property. it Borrower fails to perform the covenants and agreements
cortained in this Sscurlty Instrument, or these Is & legal procesding that may significantly aMect Lander's rights in the Property
(such as a procesding In bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do
and pay for whatever s necessary to protect the vaiue of the Praperty and Lender's rights in the Property. Lender's actions may
incude paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomey's fees and entering on the Proparty to make repairs. Although Lender may lake action under this paragraph 7, Lender
does not have to do §0.

Any amounts disbursed by Lender under this paragreph 7 shall become additional debt of Borrowsr secured by this Securly
Instrurent. Unless Bomrower and Lander agree to other terms of payment, thess amounts shall bear interest from the dats of
ﬁhburumlnt at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8.' Morigage Insurance. it Lender required Mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any reason, the morigage
iNsurance covarage required by the Lender lapses or ceasas to be in effect, Borrowar shall pay the premiums requirgd to obtain
coveraQe substantialy equivaient to the mortgage Insurance previously In effect, at a cost substantiglly equivalent to the cost to
Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance cowerage i not avaiable, Borower shall pay to Lender sach month a sum equal to one-twelfth of the
yearly mortgage insurance premium bsing paki by Borrower when the insurance coverage lapsed or ceased to be in elfect. Lender
will accept, use and retain these payments as a loss reserve in lisu of morngage insurance. Loss reserve payments may no longer

ALABAMA-8ingls Famiy-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 9990 PAGE 2 ol &




- m

be required, at the option of the Lender, ¥ mongags nsurance® COVNEQS (in the amount and for the period that Lender reGuires) i
: prnvid-dhyth-huurarlpprowdwmwwmmhbhmdhmm.mw:huuymwmmqum .,
to maintain morigage INsumnce n sitect, or to provide & l0ss resenve, until the requirement for morngage insurance ends In '
accorcance wih mymwwmeMnr.ppMIw.

9. Ingpection. Lander or ks agent may maks reasonable entrles upon and nspections of the Property. Lender shall pive
Wnnﬁlﬂhﬂmdmwmwhmmmmhm‘hrmm.

10. Condemnation. The procssds of any award o claim for damages, dirsct or consequential, in connection with any
condamnation of other teking of any part of the Property, or for conveyance in oy of condemnation, are hereby assigned and shail
be paid to Lender. '

In the event of a tota! taking of the Property, the proouds'lhlll be applied to the sums securad by this Security Instrumaent,
whather or not then dud, with any excees paid to Borrower. In the avent of & partial taking of the Property In which tha fair roarket
valug of tha Property immediately befors the teking ls squal to or greater than the amount of sums securad by this Sacurity >
Inslrumaent mmediately before the teking, unieas Bomower mnd Lancer otherwice agree in writing, the sums gocured by this Securily
Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: {a) the total amount of the sums
sacured Immediately before the taking, divided by (b} the fair market value of the Property immediately betore the taking. Any
halance shall be paid to the Borrowser. in tha event of a partia! taking ot the Property in which the fal market vatlue of the Propery
immediately before the taking & less than the amount of the sums secured immaediately belore the taking, unlass Bormowes and
Lander otharwiss agree in writing or uniess applioable aw otherwise provides, the proceeds shall be applled to the sums securad
by this Security Instrument whather or not the sums are then due.

It the Property ls abandoned by Bomower, mﬂ.mnmwmwtumrrmmnthacnnw ofers 10 make an award
ar settle & claim for damages, Borrower tqils to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the procesds, at ks optien, akher to restoration or repair of the Property Or 10 the sums secured by
this Security instrument, whethar or not then dus.

Unlsss Lender and Borrower otharwiss agree in writing, any appiication of proceeds to principal shall not extend or postpone
the due date of the monthly paymems relerred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeasrance By Lender Not a Walver. Extension of the time tor payment of
modification of amortization of the sums sacured by this Securly instrument granted by Lender 1¢ ANY successor n nterest of
Borrower shall not operate to reldass the labiy of the orignal Borrowed or Bommower's SucCCassors i interest. Lander shail not be
required to COMMENCe procesdings aganst any sucCeesor in ntegrest or refuse to extend time for payment or otherwisa modily
amportimation of the sums secured by this Security instrument by reason ot any demand made by the original Bomower of Bommower's
succassors In interest. Any forbearance by Lander in sxerciaing any nght or remedy shall not be a waiver of or preciude the
sxercise of any right or remedy. ' 1

12. Succesaors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreements of thie Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any borrower who co-signs this
Securty Instrument but doeé not axacute the Note: (a) Is co-signing this Security instrument only to morigage, grant and convey
ithat Borrowers Interest i the Property under the terms of this Securlty instumant: (b) is not personally obligated to pay the sums
secured by this Securlty Instrument: and (0} agrees that Lander and any other Borrowsr may agree to extend, modify, forbsar or
make any accommodations wih regard to the terms of this Security Ingtrument or the Note without that Borower's cConsent.

13. Loan Charges. | the loan sacured by thie Security instrument e subject to a law which gets maximum loan charges,
and that law is finaly interpreted so that the interest or other loan charges cobected or to be collectad in connection with the loan
axcesd the pamitted Imits, then: (&) RNy such kan charge shall be reduced by tha amount necessary to raduce the charge to the 4
permited ¥mit; and (D) any sums aveady colected from Borrower which exceeded permitted Umis will be refurnded to Borrower.

Lender may chooss to make this refund by reducing the principal owed under the Nate or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge unader the Note.

14. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be ghven by delivering it or by mailing # Dy
first class mall uniess apphicable law reguires use of another method. Tha notice shall be directed o tha Propaerty Address or any
other address Bomower designates DY notice to Lender. Any notice to Lender shall ba ghen by first class malil to Lender's address
stated hereln or any otheér address Lencler designates by notice 10 Borrower. Any notice provided for in this Security nstrument
shall be deemed to have besn ghen 10 Bommower or Lender when ghen as provided in this paragrapn.

15. Governing Law; Severablitty. This Security Instrument shall be governad by faderal law and the law of the
jurisdiction in which the Property is ocated. [n the event that any provision or clause of this Securlty Instrument or the Note
confiicts with apphcable law, such confiict shali not affect other provisions of this Security Instrument or the Note which can be
ghven effect without the confeting provision. To this end the provigions of this Sacurity Instrument and the Note are declared to be
soverable.

16. Borrower’s Copy. Borowser shak be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or & Beneficial Interest in Borrower. |f all or any pant of the Propedty of any
intersst in & ls sold or wanslemed (or ¥ a Baneficial nirest In Bomower & sold or transferred and Borrower is not & natural parson}
without Lander's prior written consant, Lender may, &t its option, require immediate paymant in fult of all sums secursd by this
Securlty Instrument. Howewer, this option shak not be axercised by Lender If exmecise is prohibted by federal law &3 ol the date of
this Security Instrument.

H Lander exercisss thie option, Lender shall give Borrower ?utica of acceleration. The notice shall provide a period of nol nss
than 30 days from the date the notice is delivered or mallad within which Borrower must pay all sums sacured by this Securdty
(netrument. |f Bomower falls to pay thase sums prior to the sxpiration of this period, Lender may invoke any remedies permitied hy.
thie Securlty Instrument without further notice or demand on Bomower.

18. Borrower’s Right To Reinstate. if Borrower eets cortain conditions, Borrower shall have the right to have
enforcement of this Sacurlily Instrument discontinued at any time prior to the aariier of (8) 5 days (or such other period as appicable
law, may epecily for reinsiatement) befores sale of the Property pursuant 1o any power of sale contained in this Security Instrumant;
or {b) entry of a judgment sriorcing this Security Instrument. Those conditions ara that Borrower: {a) pays Lendar all sums which
then wouid be due under this Sacurlty instrument and the Note as if no had acceleration occurred; (b} cures any detault of any
other covenants or agresments: (¢) pays af @xpenses incurred n enforcing this Security Instrument, including but not kmited to,
reascnable atomeys’ fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of this Security
nstrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securad hereby shall remain tully
affective as ff no acceleration had occufred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. ‘
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written nmmnfm-nnwhmmwmw 14mmmm~m.mnmﬂmm-mm address
nfthunwLnlnmwmdthtndduuwwhhhw:hnqu-m. The notice will a0 contain any other information
required by apphcable lew. . | '

20. Hazardous SuUbSaNCes: Bommower shak not causs of permit the presence, use, dieposal, storage, o relpasa of any
Hazardous Substances on or in the Propesty. Bormowsr shall not 9o, nor _lllbw anyons eise to do, anything affecting the Proparty
that & i violation of any Emmmmuw.mprmmb sentences shall not apply 10 tha Presence. use, of storage on the
HMHmlwﬂhdmlmmeMwmmbu.pproprlﬂtnnmlmld.ntill uses and
maimenance of the Property. - - .

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other actlon By any
govemmental of reguiatory &gancy of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedge. If Borrowes \eams,of s notified by any govemmental or reguiatory authority, that any removal
or other remediation of any Hazerdous Substance affecting the Property s Necessary, Borrower shall promptly take all necessary
remedial action in gccordance with Environmental Law. -

As used in this paragraph 20, *Harardous Substances” are those substances dafined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoliing, kerosens, other flammable or toxic petroleum products, toxi pasticices
and herbicides, volatie sohents, maierials containing asbestos OF tormalidehyde, and radioactive materals. As used in this paragraph
20, "Environments! Law™ means feceral aws and laws of the jurisdiction where the Property is located that redate to health, salty or
environmenial protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as foliows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's braach of any covenant of agresment in this Security. Instrument (but not prior to
acceleration under paragraph 17 uniess applicgble law provides otherwise). The notice shall
specity: (8) the default; (b) the action reguiked % cure'the default; (c) a date, not less than 30 days
trom the date the notice ls given o Borrower, by which the default must be cured; and {(d) that
tailure to cure the defauit on or before the date specified in the notice may result in acceleration
ot the sums secured by this Security Instrument and seaie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
aseert the non-existence of a default or any oiher defense of Borrower to acceleration and sale. |f
the default is not cured on or before the date specified in the notice, Lender at its optlon may
require immediate paymem In full of all sums secured by this Security Instrument without further
demend snd may Invoke the power ot sale granted by Borrower and any other remedies parmitied
by applicable law. Lender shail be entitled to collect sil expenses Incurred In pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonsble attorney’s fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of & notice of sale to Borrower In
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shatl deliver to the purchaser Lender’s deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shaill be appilied In the following order: (a) to all expenses of the sale,
including but not limited 1o, reasonable stiorney’s tees; (b) to all sums secured by this Security
Instrument: and (c) any excess to the person or persons legally entitied 1o it.

22. Meleads. Upon payment of al sums secured by this Security Instrument, Lander shall release this Security Instrument
without charge to the Borrower. Bormower shall pay any recordation costs.

23. Walvers. Borrowsr wahes all rights of homestsad exemption in the Property and relinquishes all rights of curtesy and
dower In the Froperty.
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24. Riders 10 this Security instrument. If one or more riders are executed by Bommowers and recorded together with
thie Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplemant the covenants and agreaments of this Security Instrument as if the rider{s) were a part of this Securily Instrument.
[Chack Applicable Box(es))

{] Adjustable Rate Rider {] Condominium Rider [] 1-4 Family Rider

[] Graduated Payment Rider [X] Planned Unit Development Rider [] Biweekly Paymant Rider
[1 Ballbon Rider ' [1 Rata Improvemant Ridar [1 Sacond Home Rider

[] Other{s)

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) axecuted by Borrower and recorded with It .

Witnesses:

Z%W/ fﬁ/ ZJM | (Seal)

Edward .. Osborn . Borrower

'|
/ /0’/%27"243&!1

MildFed P. Osborn - Borrower

- Bomrowses

- Bomrowar

(Space Below This Line For Acknowlaedgment)

STATE OF ALABAMA, SHELBY COUNTY as:

On this 318t day of July, 1998, |, the undersigned, a Notary Public in and tor said county and In said state, hereby
cartity that Edward L. Osborn and Mildred P. Osborn, hushand and wife whose name(s) isfare signed to the
foregoing conveyance, and who Is/are known to me, acknowledgaed before me that, being informed of the c¢ontents of said
conveyance, they executed the sama voluntarlly and as thelr act on tha day the same bears date.

Given under my hand and seal of office this 318t day of July, 1998.

(AFFIX SEAL)

Notary Public
My Commission expiras: 09/41/

Loan #:
Fie #: 98089RB
This instrument wag prapared Dy:
I W. Rusaell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.
200 Cahaba Park South, Sulte 104
;Birmingham AL 35242
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 318t day of July, 18998, and s incorporated into and
shalt be desrmed to amend and suppiement the Mortgage, Deed of Truet or Security Deed (the “Security Instrumant®) of
the same date, given by the undor:hnod {the "Borrowe™) t0 secure Bomrower's Note to

National Bank of Commerce
(the “Lender")
mtmmmmmu\oﬁmmhmmumlmwm-nd located at:

1188 Groyuono crm. Blrmlnghﬁm Alabama 35242
[Fmptrtr Address|

T™he Pru-p-crty' ncudes, but 8 not Himied to, l parcel of ind improved with a dwealling, together with other such parcels
and cermin common arsas and facikies, &3 described In

Covenants, restrictions and conditions of record in the Probate Office of Sheiby County,
Alabama

TMMﬁanu phnnod unlmmm AM CERTIFIED
- m.mnfmuunmmmmw?ﬁ

" u ..;m R b4
(the "PUD"), L )
The proparty also includes Borrower's interest in the h ¥ associdtion or equivalent entity owning or managing the
common arsas and facilties of the PUD (the "Owners Anncht '!J and the uses, benefits and proceeds of Borrower's
ntereet.

PUD Covenants. in addition to the covenants and -groomum Secirity listrument, Borrower and
Lender further covenant and agres as iollows:

A. PUD Obligations. Borrower shall perform al of Gomower’s obligations under the PUD's Constituent Documents.
The *Constituent Documants” are the: (I} Declaration; (i} articles of incorporation, trust instrument or any equivalent
document which crsates tha Ownars Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all duess snd assessments imposed pursvant to the Consthuent
Documents.

B. Hazard Insurance. Sc long as the Owners Association mantaing, with a generally accepted nsurance carrier, a
"master™ or "bDlanket™ policy insuring the FProperty which Is satisfactory to Lender and which provideg NMsurance coverage
in tha amounts, for tha periods, and against the hizards Lender requires, including fire and hazards included within the
terms “scdended coverage,” then.

(I} Lander waives the provision in Unéform Covenant 2 for the monthly payment to Lender of the yearly premum
nsmiments for hazard insurancs on the Propeny; and
~ (N) Borrowwr's obligation under Uniorm Covenant 5 t0 meintain hazard insurance coverags on the Property is
desned satisfied to the extent that the required coverage i provided by the COwners Association policy.

Borrower shail g Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blankst polcy.

In the svent of & distribution of hezard insurance proceeds in lieu of restoration or repair ollowing a loss o the
Proparty, or to common areas and faciies of the PUD, any procedds payabie to Borrower are hareby assigned and shall
be paic 10 Lencer. Lender shal appily the procseds to the sums secured by ths Security Instrument, with any excess
paid 1o Bormower.

C. Public Liabllity Insurance. Borrowsr shall take such actions as may be reasonablé to nsure that the
Owners Association maintaing a public lablity insurance policy acceptable in form, amount, and sxtent of coverage (o
nder.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with condamnation or other taking of alt or any part of the Property of the common areas and facilties of
the PUD, or for any convevance in jleu of condemnation, are hereby assigned and shall be paid to Lender. Such
procesds shall be applisd by Lender 0 the sums secured by the Security instrument as provided in Unform Covenant 10.

E. Lender’'s Prior Conesnt. Borower shail not, except after notice to Lender and with Lender's prior writien
consent, akher partkion or subdivide the Property or consant {o:

{i} tha abandonmant or termination of the PUD, sxcept for abandonmant or termination required by kaw in the case of
substantial destruction by fire or other casualty or in the cass of a taking by condemnation or sminent domain;

() any amandment to any provision of the "Constituent Documents® # tha provision is for the axprass benefit of
Lender;

(W} termination of professional management and assumption of ssli-managemeant of the Owners Association; or

{v) any aotion which woukd have the sffect of rendering the public lebilty msurance coverage mantained by the
Owners Associetion unacceptable to Lender.

F. Remedies. if Borrower doss not pay PUD dues and sssessments when due, then Lender may pay them, Any
amounts disbursed by Lendar under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree o other tarms of payment, these amounts shall bear interest from the date
of dsbursement at tha Neois rats and shall be payable, with interest, upon notice from Lender to Borrower reguasting

payment.

E‘r’ SIGNING BELOW, Borrower accepts and agress (o the tems and provigsions contained in this PUD Rider,

e isend

Borower Edward L. Oﬁﬁ'l‘l

T ¢ otn Sea)
Borro Mildred P. Osborn
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