Peoples Bank

& TrustCompany
MORTGAGE

STATE OF ALABAMA

COUNTY OF _ SHELBY : | )
WHEREAS,  MICHAEL R. DENNIS and wife, ROBYN DENNIS

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
799, Selma, Alabama 36701, in the sum of FIFTY FIVE THOUSAND and Q0/10Q0-—-———==——===-——=——ooe-—woms

————————————————————————— e e ——wewm— Dollars ($ 55,000, QQ*X%* %% ), as evidenced by a promissory note
or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes (or as evidenced
by such other obligations as may be set forth herein).

NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN MIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJU STMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obligations described herein, (b) the interest payable
thereon, (¢) all future advances of debts described herein, and all other debts which the Mnrtgagur may owe or hereafter make and
contract with Mortgagee during the life of this Mortgage, {the a gregate amount of such items described in (a) through (c) above is
sometimes referred to in this Mortgage collectively as the “Debt“g and the compliance with all the stipulations hereinatter contained,

the undersigngd’ MICHAFL R. DENNIS and wife, ROBYN DENNIS

as Mortgagor, whether one of more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in SHELBY County, Alabama, to-wit:

Beginning at a point in the center of Séction 2 and running North 849 feet

along the center Section line to the Montevallo and Tuscaloosa Road; thence

run along said road West 156 5/8 feet: thence rum South B49 feet; thence East
156 5/8 feet to the point of beginning. Being a part of the BE 1/4 of NW 1/4 of
Section 2, Township 22 South, Range 4 West, Shelby County, Alabama.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

L Inst & 1998-32483

This Instrument was prepared by: o8/21/1
99832423

Mitchell A. Spears , Attorney at Law 07:36 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
P. 0. Box 119 003 CRH .00

Montevallo, AL 35115
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thereunto Wa:rrinil mﬁmmmm
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TO HAVE AND TO HOLD the sald Praperty unto the ' %fﬂw
wm%w' -mwummmuﬁﬁn Pmﬁy,thaﬂthfreeofaﬂmmhnrus,m as may be
m MW:W@MM and corvey same to Mortgagee, and Mortgagor will warrant and defend said Propesty to

HMMMfmﬂuwﬂmﬁoﬁgmmﬂaﬂ hueby and pledges to the M the fotlowing:

{i)aﬂrmts,'prnﬂu,mu,andmaafﬂn' ﬁm?ﬁaccmin’g,uﬂm&uru%mmanﬁ&nwe' ] or hereafter

cruttd,resa'\*h'lgtuﬂumrtgagot,sulbngH&!MﬂWhmthdeﬁlﬂthmﬂﬁ,merighttnrﬁemandrﬂaMSuchrents,p , issues and
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{b) all judgments, mmdﬁnﬁmwmmmﬁWcmdmmﬂm praceedi:qﬁnnrtfmtakingnitheﬁo . OF any

| thereof, under the power of eminent domain, or for a damage such taking or otherwise) to the Property, or any parl , of to

g:yﬂrl?hua ntﬂur!tcl,andlllpaymentsforﬂ‘eghmﬂzn ofthropeft?nranypaggﬂmeof, in lieu of the exercise of the power of eminent

. domain, The is hereby authorized on behalf of, and In the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from,
| any such judgments or awards.

The parties further covenant and agree as follows: _
1. “ortgagor shall assess said Property for taxation and pay when due all taxes, liens, judgments or assessments assessed against said Property.

| 2 r shall keep the improvements now existing of hereafter erected on the continuously insured against boss by fire, vandalism,

- and malichous (with standard extended coverage endorsement) and any other hazards for which hhrm requires insurance. If the Property is

. now or shall in the future become located in 2 nated *flood * area pursuant to the Flood Disaster Pro Act, the Mortgagor shall obtain flood

| irsurance and shall comply with the National Flood insurance m. The lass, if any, on all insurance poficies uired herein shall be payable to the
Mortgagee 25 its interest may appear. This insurance shall be maintained T 2it amount at least equal to the Hlinsu vakue of the improvements located
on the , The irsurance compariies prov the Insurance shali be with such companies as may be satisfactory to the Mnrtga'gge.
All fnsurance policies and renewals shall be acce to M and shall include a standard mofgage clause. Morigagor shall pay the
E:amlums on said poficies as the same shall become due 2 sald policies be delivered 10 Mm:g:gee. All such policies shall provide that they may not
cancelled unless the carrier gives at Jeast fifteen (15) days prior written notice of such cancellation to the Mortgagee. in the event of loss of damﬂf,’,
Mn“rtggor shalf give prompt notice in writing to the Mmﬂu. Mortgagee may make proof of loss it such proof is not mede promptly by Mortgagor. Th
pr of such insurance shall be paid tuﬁcw is hereby granted full power to settle an compromise claims under all policies, to endorse in
the name of r any check or draft rep ng the s of any such insurance, and to demand, recetve and give receipt for all sums becoming
due thereunder. insurance proceeds, if collected, credited on the Débt secured by this Morr;aﬁe, less costs of collection, or may be used in
repairing or reconstructing the improvements on the mortgaged Property, at Mortgagee's election. No crediting of insurance proceeds to the secured Debt
and no application of the insufaixe proceeds to repairing or reconstructing improvements on the Property shall extend or postpone the due date of any
instaliment mm of the Debt hereby secured or reduce the amount of such installments.
gor fails to keep the Property insured as specified above, the Morlgagee may, but shall not be obligated to, insure the property for its
full insurance value (of for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit.

3. Mortgagor shall care for the Property and all improvements thereon and not commit waste, nor remove, or damage timbef, minerals or
imgmwments located on the . Mortgagor will keep the Property repaired and maintain the same in as good condition as it now i, reasonable wear
and tear excepted.

4. 1if Mortgagor defaults in any of the s of Paragraphs 1, 2, or 3 herecf, then Mongapee may (but shali not be obligated 1o} pay such taxes,
liens, judgments, of assessments, obtain and pay for such insurance, of advance such attorneys’ fees, expenses and costs, and Mortgagor agrees 1o
immedlltelﬁ ﬁz ‘all amounts so advanced.

5. validfty of this Mortgage or the Mortgagor's title to a of the Property is questioned in any manner of if any part of such Property is not
property described herein, Mortgagee may investigate and take such action as Mnra;tdga considers necessary of desirable for the protection of Morigagee's
interest, including the employment of an a of other expert assistance, 2 rtgagor agrees to immediately reimburse Mortgagee for any costs
inmnedbywmamasarmnofmmuﬂga n or action taken.

6. All defaulted payments and all sums advanced and expernses incurred by Mortgagee, 2s provided for herein, shall be a debt due bﬁ Mortgagor to
Mort eff:r amnu!lé from the dl)te due, bear interest at the rate provided for in the note or notes secured by this Mortgage, {or if more than one rate is

' f highest rate).

7. may at any time, without notice, rejease anr of the Property described herein, grant extensions or deferments of time uu:awnent of
the Debt secu ,ur?parttlured, or release from Hability any one orimore parties who are or may become liable for the payment of said Debt,
mwithmnh I affecting the this lien or the personal liabllity of the Mortgagor or any other party liable or who may become liable for the Debt secured by

nstrument.

8. The failure or of Mortgagee to exercise any option or election or 10 take any action under any term or covenant herein expressed shall not
be deemned a walver of the to exercise such option or election or to take such action at any time. No terms or conditions of this Mortgage can be
wahfd,altmdnrmangedenuglﬁaﬁdutedln_wﬁng by Mortgagee.

9. mm obiigatad to pay the Debt secured will pay and discharge said Debt and any renewals or extensions thereof, and all
?ﬁ?{.ﬂdm ich rnlz owing to Mortgagee during the of this Mortgage, together with interest thereon, promptly, time being of the essence of

10. shall permit the or Mortgagee's representatives to examine and inspect the Property at any reasonable time. Mortgagee shall
make efforts to give Mortgagor notice of arry such Inspection.

11, shall not sell or transter titie 1o the Property, nor deliver possession t0 other parties under any contract of sale or lease whereby a future
sale of the Is comted, without the written consent of the Mortgagee. It is further understood that the interest rate charged herein is personal
to the Moftgagor tn Con with the Mortgagor's use of the Pmperm and In the event the Mortgagee should grant its written approval for a sale, the
‘aMi:thgFmgy modify the interest rate to be charged hereunder to such legal rate as it may deem appropriate, and may charge 2 reasonable transfer or -

m .

2. Mortgagor will pay of reimburse M for all expenses, including attomeys' fees for the reparation and recording of this Mortgage and such
ntherexpemuumybeﬂquhdbyﬂu Inmﬁnmmngchsin?:memmcﬁgnmmmDeht:ngdthisuortgagembased.
Mo shall also pay all lawful costs, charges and expenses, including attomeys’ Tees, incurred by the said Mortgagee by reason of arry proceedings in
Courl. of otherwise, necessary to enforce the covenants and agreements made herein.

13. if default shall be made in the of the Debt secured hereby, or in the performance of any of the terms or conditions of this Mortgage or i
the Mortgr?a abandon the the Mortgagee shall be entitied to enter upon, take possession and manage the and collect the rent,
income and profits from the Property, with or without the appointment of a receiver (to which appointment Mortgagor hereby consents), and
Moﬂggggmm?ﬂnﬁmmoﬂnrmﬂm&ufmmmmtdimw to Mortgagee. Any rents, incorne and ts collected by Mort
l::rim this . less the costs of collecting the same, including a real estafe or property management commissians and attorneys fees
ncurred, shall be credited first to advances made by Mortg and the interest thereon, then to interest due on the Debt hereby secured, and the
by

-

of the pﬁﬁpai suln of the Debt hereby secured.

14, as may be otherwise agreement in writing and :Enedbytheu , the provisions of this Paraﬂraph shall apply.
Mom_i:gg covenants, warrants and ﬂuttuﬂwbﬂkrmﬁe%ed rtgagor, the has never been used nor will the Property be
used this mmmwwmmMmﬁmmmmmnmm,m Ie,dhdwmgenrdispouﬁanyhanrdmnrtnm
substance Mmmmuwmmummﬂ applicable local, state or federal law, ordinance, rule or regulation,
including. without [imitation, the definition of "Hazardous Substances’, as defined in the Comprehensive Environmental Response, (ompensa and
Liabiiity of‘t?ﬂﬂ,nanm'ﬂed{-ﬂUSCSecﬂoan,etseq)andmtnnthmrdmn nces have been released on the Property, To the best

knowledge of | there are no Hazardous Substances or mundnmnks{mﬂmlnuumnmpmﬂystmdmbcatedunm

Property and no the is contaminated by any Hazardous nees, agmhasnutucehedargnuu:efmmanyguvemmmw

or private party with tnwchcmtnmiruthn.hbngagofmmmrcuvemntsnntmusenrsuﬁermeuseufme ro in any manner other than in full

cormpliance al federal, state or local environmental laws and regulations regulating the discharge and/or stora e of solid, liquid or gaseous

waste, or other Hazardous Substances into the environment. The Mortgagor shall promptly notify Mortgagee, orally and in writing, as soon as it knows of of

muuﬂecum gfnt Hazardous Substances have been released or that s a threatenadreleaseuntherperrynrHMuﬂgagurrecmmﬂda
n d

ny law or covered by this Paragraph 14. Mortgagor hereby agrees to Indemnify Mortgagee from and against all loss, damage,
llabliity and e:pem; without :{nluﬂon, Imposttions of any kind, assessments, attom'slfy ' fees which Moﬂgag.ege May SUstain as a result
of the incorrectness of the foregoing representations and wamantles and/of the present or future existence of Hazardous Substances or any release theteof in
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ﬁmmmam?:mﬁﬂiimwdud:ﬂn lmglmmh?mmhm' to cormect such
- or s E
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tsts 35 Mortgages may <o to ne that the Property is in with the covenants
such _ or %hum H not be construed to create H%ﬂﬂﬂf
nrwgfun ﬂibhdemnl'kation survive repayment of the Debt or 2ny other tion of herein

_%mmmmﬁhmmmmdmmmmmadmmm}m,m
' waives and reledses any and all Hghts and remedies M now have or in the future
o any rig ortgagor may acquire

17, The provisions Mortgage and ary note of notes or other obligations secured hereby are severable, and the invalidity or unenforcexbility of
Iruprwhionoftlﬁmrtgageurufwmn:gmmmwmm“HuyandﬂomgHﬂyofmemrmﬂ?ﬁ wmigxh
note or obligation. The remedies provided to hetein are cumulative with the rights and remedies of at law and in equity, and such
rights and remedies may be exercised concu or consecutively, This Mortgage shall also be considered a secunty agreement as to any Property

18. The term "Mortgagor” shall denote the singular and/or glural the masculine and/or feminine, and natural persons, ¢ tions, assoclations,
partnerships or other entitles, whenever the context so requires or adwits, If more than one party is named as Mortgagor, the obligation of each hereunder
shall be deemed to be joint and several.

4

NOW, if shall pay the: Debt and keep and perform all of the agreements and conditions of this instrument, including without limitation the
payment of all future new loans, and sl other indebtedness of the Mortgagor to the then this instrument shall becorme
and void, and the Mortgagee MWMWMW*W mmcordaﬂoncosb to record such release or satisfaction.

But if: () the falls to pay when due the hereby secured or is in default under the terms of any notes or other agreements
reminingtu Debt -mmmmmmmmwdhagmummmwwﬂmwm
nsolvent, become a debtor in any or involuntary ptywmehmhipmmedm;mm:mmmmyur made herein is
breached or proves faise in any material then upon the h of any one or more of said events, the whole of the secured, or any

or part thereof which may at sald not have been paid, with thereon, shall at once become due and payable and this subject
foreciosure at the option of Mortgagee, notice of the exercise of such tinnbeingheherdyupressb'wah!dbymrtgngor,and have the
right to sell the mortgaged Property before the Courthouse door of the County (or the division thereof) where said Property, or any tlal part of said

the
Pmpertyhlnutcd,aplﬂcouﬂhrmh,aﬂefﬂm Wing notice of the time, place and terms of such sale by publication once a week for three
sa

consecutive weeks to said SOME NEWSPA pl.grdbedlnsaid(:uunty:andupmthe t of the purchase price, or the auctioneer
atsaidsalehammtnmmmmwpgrandinmenannufh&urtgagnragoodan sufficient deed 10 the oﬁdﬂ?hehﬂortgagurmall

2z

afpl}' the proceeds of said sale or sales under this Mortgage as follows: First, to the expenses of advertising, sdkw?ofnnd conveying, including a reasonable
attorneys’ nch.nding:ttnnuys' fees Incurred by Mo in connection with any proceeding seeking to enoin the foreclosure of this Mo or
otherwise cha ng the right of to foreclose this Mortgage); second, to the payment of any amounts that may have been ex or that

may then be necessary to expend In paying insurance, taxes, assessments, and other liens and mortgages, and in making repairs, with interest thereon; third,
to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fuily
matured at the date of said sale; and fourth, the balance, if any, to be paid to Moftgager or anty party or parties entitled thereto. At the foreclosure sale, the

Property may be sokl by Mnrtgagg‘:s a whole or in separate tracts or in any other manner as Mortgagee may elect. Mortgagor waives any requirement that
the Property be sold In separate

WITNESS the signature of Mortgagor this_/ 79t dayof ___ AUGUST N 1998
7/ R“D{; Dy (

IS
i
08/21/1998-32483
STATE OF ALABAMA D736 AM CERTIFIED
SHELDY COUNTY JBCE OF PROMTE
SHELRBY COUNTY 053 CRY %00

|, the undersigned, a Notary Public in and for said County, in said Stftse, hereby certify that _ MICHAFEL R, DEBNIS apd

ROBYN DENNIS - ,
whose name(s) __8xXe signed to the foregoing Mortgage, and who is known to me, acknowledged before me on this day-that,
being Informed of the contents of the within Mortgage, they executed the same voluntarily on the day the same bears date.

GIVEN UNDER MY HAND AND OFFICIAL SEALthls ____ / 77Z day of AUGUST L1998
| | _
{SEAL}

Notary Public

My Commission Expires: )

»

Insl & 1998-3E4E3




