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STATE OF ALABAMA ) -t

SHELBY COUNTY )} =

_ ) #

THIS INDENTURE, Made and entered in to on this, the " day QE?WP 1998 E

and between Leo Stewart . widowsr hereinafter called Mortgagor {whether/singular or plural o
and Earold Miller apd wife, Julis Fave Miller hereinafter called !?

the MNortgagee. .
WITNESSETH: That WHEREAS, the l_nid

Leo Stewart, a
Jupdred and B

B3

widower justly indabted to tlg
.100 (§ 00 evidenced ﬁ

follows, to-wit: | | ,
One Installment Mote of even date in the amount of Fourteen Thousand Five Hundred ang

NO/100 (814,500.00) Dollars with intarest in the amount of 10.0% per annum of 180 wgual
| consecutive payments of 155.86 (One Eundred rifty-Pive and 86/100) begilnning on the 1lst A

[ I S,

—_— e —m

. of June, 1998, and continuing each month on the lst thereafter. Last paymsnt dus on Ma

1, 2013. ol
NOW, THEREFORE, IN CONSIDERATION of sald indebtednasas and any other indebtedness
arising hersunder and in order to securs the same, and any other indebtedness now or
hareafter owing to the Mortgages Dy said Mortgagor, the Mortgagor does hereby grant, bargain,
sell and convey untce Mortgagee the following descrided property, to-wit!

Prom the Scuthwest corner of Sectiom 3, Township 19 South, Range 2 East, Shelby County,

" Alabama proceed Northerly a distance of 15%8.7 feet to an Iron Bar; thence deflect xright 07
 deg. 23' 47" and procesd Northerly a distance of 161.63 feet to a point on the North boundary
. of a Chert Road; thence deflect right 97 deg. 51' 57" and proceed Southeasterly along the

Northerly boundary of said road a distance of 366.54 feet to the POINT OF BEGINNING of herein

described parcel of lapd; thence deflect right 07 deg. 52' 0i” and continue Southeasterly .

. along said road for a distance of 485.47 feet to a peint; thence deflect left 105 deg. 43°

59* and procesd Hortherly for a distance nf; 54d4d.74 Feet tc a point; thence deflect left 56
deg. 24' 232* and proceed Northwesterly for a distance of 301.98 feet to a point;:; thence

'_ deflect left 103 deg. 11' 47" and prooead Southwesterly for a distance of 619.0 feet bhack to

the Foint of Beginning of herein described p:rcltl of land. Contalning 5.01 acres, more o

less.
The above described property is located in the West one-half of SBSectica 3, Township 19 South,

Range 2 East, Shelby County, Alabama.

According to the map and purvey of Martin Land Surveying on the 13th day <f June, 1955%4.

TO HAVE AND TO HOLD, together with all singular the rights, tenants, hereditament, and
appurtenances thereunto belonging or in anywise appertaining, unto the Mortgages, and the
Mortgagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagese that the Mortgagor 1is
lawfully seized in fee of sald premises; that the Mortgagor has a good right to sell and
convey the same; that sald premises are free from incumbrance; and that the Mortgagor
warrants, and will forever defend title to said premises against the lawful clains and
demands of all psrsons whomsoever. :

This conveyancse 1is upon coadition, however, that, if the Mortgagor shall pay and
discharge the indabteéness hereby secured as the same matures and shall parform the covenants
herein contained, then this cocnoveyance shall becoms null and void. But if the sald Moxrtgagor
should maks default in the payment of any part of the indebtedness hereby msecured or in the
payment of the interest thereon, or should fail to kesap any covenant in this mortgage
contained, or should bsa adjudicated bankrupt, or if the improvements on sald premises are
damaged as to make the insurance thereon or any part of said insurance payable, then, in the
election cof the Mortgagee, the entire indebtedness secured hereby shall bescome ilmmediataely
dus and payable, and failure to declare the entire indebtedness due in the event of any
subsagquent default; and the Mortgages, the Mortgagee's agent or attorney, 1is hereby
authorized to take possession of the property hereby conveyed, and with or without possessicon

thereof to sell said property at public outery to the highest biddar, for cash, before the '

scuth deor of the court house of Shelby County, Alabama, after giving notice of the time,
place, and terms of sale by publication once a weak for three consecutive weeks iln scoe
newspaper publighed in said County or by posting notice at three public places 1ln said
County.

In case of sale under the power herein contained, the MNortgagee or any persod
authorized in writing by the Mortgagee shall have power toO execute a conveyance to the
purchaser, conveying all right, title, interest, and claim of the Mortgagor in and to said
prenises, either at law or in equity. The Mortgagee may purchase sald property at any sale
hereunder and acguire title theretoc as cnu*d a stranger.

out of the proceeds of the sale ths Mortgages shall pay, first the coat of advertising,
selling, and conveying sald property, together with a reascnable attorney's fee; secondly,
the amount of the indebtedness due and owing to the Mortgagee may have pald as harein
proevided; and lastly, the surplus, if any, shall be pald to the Mortgagor, or the Mortgagor's
heirs or assigns.

, The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may
lawfully be levied against the premises, and will deposit receipts thereof with the
Mortgages, and that the Mortgagor will insure, and keap insured the improvements thereon
against loss by fire and tornado for not less than the indebtedness heredy secured, in scme
company acceptable to the Mortgagee, with loss payable toc the Mortgages as the Mortgagee's
intersst may appear, and will deposit with the MNortgages the policies evidencing such
insurance, and that the Mortgagor will protect said premises from waste and keep the same in
good condition and repair; and in case of the failure of the Mortgagor to pay sald taxes or
assessments befors ths sams, or any part thereof, become delingquent, or in case of failure
to insure or keep ‘insured in said amount the improvements on sa y, or in case of
failure to protect sald premises from waste and keep the l-ulgg. gﬁitim and repailr,
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the Mortgagee may, at Mortgagee's optlon, either pay gald taxes and assessments and purchase

gald insurance and protect sald premises waste and keep same in good condition and repailr,

or any of them and the amcunt of taxes, assessmenta, insurance premiums, repairs, and other
. expenditures, or any of them, as paid shall be secured by this conveyance as fully and to the

game extent and under the same conditions as the indebtednsss hereinabove degcribed - or ths
" Mortgagee may, at the Mortgagee's election, proceed to foraclose this mortgage, as in
. harelinabove provided.

| Mortgagor agrees and stipulates that as against the collection of thia said
. indebtedness the said Mortgagor dces hereby waiva all rights of sxemptions, both as to
| homestead and personal property, under the constitution and laws of the State of Alabama, or
. of any other astate, or of the Unlted States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagors hand and weal, on

| thinf:§ha day ar herein first above written.
' _ (L.8.) (L.8.)

(L.S.) (L.8.)

STATE OF ALABAMA }

SHELBY COUNTY }

I, the undersigned authority, in an&lfnr sald County, in said State, hereby certify
Lec Stewart, a wldower whose name(s) ig sigmed to the foreagoling conveyanca, and who_are
known to me, (or made known to me) acknowledged before me on thie day that, being informed
of the contents of this conveyance, he executed the game voluntarily on the day the same
beaars date.

Given under my hand and seal this the Eg%; day of Ciyaqwua_g . 1998,

This dcoccumant prspared by:

A. Bruce Graham, Attornaey-at-Law

803 3rd4, 8t. 8. W. |
P. O. Drawer 307 l
Chillderaburg, Alabama 35044



